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To
The Board of Directors
RDB Real Estate Constructions Limited

l. We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement") of
RDB Real Estate & Constructions Limited ("the Company"), for the quarter and nine months ended
December 31. 2024.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of
the Companies Act, 20 t3, and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are fiee of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Emphasis of Matter

4. We refer to Note No. 5 which states that the financial results for the Quarter ended September 2024, quafter
ended December 2023 and nine months ended December 2023 as considered in the statement, was not subject
ro Limited Review.

other Matter

5. The comparative financial results ofthe Company for the year ended March 31,2024 have been audited bythe
previous auditors who have expressed an unmodified opinion vide their Report dated August 31, 2024.

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For L.B. Jha & Co.,
Chartered Accountants
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(Ranjan Singh)

Paftner
Membership No. 305423
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Statement ofUn-Audited financia I Results (Standalone) for the quarterand Nine month ended Decembet 31,2024

Notes:

1)

(R5. in lakhs)

3) The Companies business adivities are reviewed bythe Board of DirectorrAudit Committee, falls within a single operating segment viz. "RealEstate", as per lnd AS

1o8 operating segment, henc€ segment d isclosures have not been given.

The financial results ofthe company have been prepared in accordancewith lndian Accounting Standards (lnd AS)notified underthe Companies (lndian AccountinB

Standards) Rules, 2015 as amended bythe companies (lndian Accounting Stand ards) (Amend ment) Rules, 2016.

The above FinancialResults forthe quarterand nine month ended December 31,2024 have been reviewed by the Audit Committee and on their recommendation

have been approved by the Eoard ofdirectors at their respective meetings held on February 14,2025. The statutory auditors ofthe Company have reviewed the
abovestandalone forthe quarter and nine month ended December 31, 2024. Further in accordancewith the requirements under Regulation 33 of the SEBI{LODR)

Regulations, 2015, thestatutory auditors have carried out limited review reportforthe quarterand nine month ended December31,2024 and the repo.t has been

approved by the 8oard.

Calculation of Deferred Tax will be made atthe year end, forlisting purpose itwas prepared forsix month audited financials.

The Company has become listed on BSE from 30ianuary 2025, hence amount disclosed for the quarter ended sep'24 Oec'23 & Nine month ended Dec'23 as

conaidered inthe Resultswas not subjected to limited review.

Effect of defined benefit obligation wlll be consldered at the year end.

The previous period figures have been r€grouped/ re-arran8ed wherever necessary to confirm tothis period's classification.

These results willbe madeavailable onthe Company's website www.rdbrealestate.com and websites ofBSE Limited www.bseindia.com.

The cEo and cFo certificate in rcspect of the above result in terms of the SEBI (LODR) Regulations 2015 has been placed before the Board of Directors.

2l

4l

s)

6l

7l

8)

s)

DDs RFAqiAIE co$srlcl0NstrMlrED

--)L.-sJ.q.l.$.r .

Standalone

Quarter Ended
31-Mar-202431'Dec-2023 3L-Dec-2024 31-De.-202331-DEr-2024 30-Sep-2024

(Audited)(Un-audited) (Un-audited) (un-audited) (Un-audited)(Un-audited)

1,625.01 895.81 1,609.42604.15 565.1760.75Revenu€ f rom Operations(a)
161.87 564.75 870.10 1,166.3878-49 481.30(b) Other tncome

1765.91 2,775.8O1,086.05 727.O4 2,1A9.76139.24

1

Total lncome

Expenses
754.64 488.33 4111.15 4,316.0376.73 285_57(a) enses relati to constructionE

(3477.95)57.50 (s37.61) 213.12 (3771.60)(207.81)
(b)

ress and Stock-in-Trade
Changes in inventories of Finished Goods,

89.15 10.816.34 34.29 14.277.29Emplovee Benef its Expenses{c)
641.21 7041.14 1,559.62137.42 488.09 404.11(d) Finance Costs

7.15 5.87 8.362.14 2-41 4.35(e) Depreciation and Amortisation Exp€nses

53.46 175.69 123.42 185.9125-12Other Expenses

2

(f)
2,602.74913.80 717.30 1,549.77 1645.73Total Expenses3

639.99 120.18 173.O297.75 172,25 9.744 Profit/(Loss) berore Exceptionalltems & Tax (1-3)
0.005 Exceptionalitem

L72.25 9.74 639.99 120.18 173.0297,756 Prorit/(Loss) before Tax l34l
Tax Expense

137.00 41.35 47.855.00 102.00 2.74(a)
0.00 0.46(b) Related to earlier years

2-92 2.92 0.00(c) Deferred Tax
48.315.00 104.92 2.74 139.92 41.35

7

Net Iax Expense

6.95 500.07 78.83 124.7192.75 67.338 Net P rofit/lLoss) atter tax from continuing opetations(6-7)

0.009 Net Profit/lLoss) after taxfrom discontinuing ope€tions
0.00Profit (Loss) Iorthe period fro.n ,v/Associates10

6,96 500.07 79.83 L24.1192.75 67.3311 P rofit/(lossl for the period
3.17 5.77 20.84 8.94 20.44 20.841Z Other comprehensive income

95.92 73,10 27.4O 509.01 99.67 145.55Total Comprehensive lncome for the period13
7,724.34 fi2434 u24.34\724.34 7728-34 7,724.3414 Paid up Equity Share capital(Facevalue Rs.10/- Per Share)

5,523.9015 Othe. Equity

Earningspershare(otRe.1/-each) (Notannualised):
0.54 0.39 0.04 2.89 0.46 a_72(a) Basic

0.54 0.39 0.04 2.89 0.46 o.12

16

(b) Diluted

I

Place: Kolkata
Date: 14.02.2025
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Limited Review Report

Name ofthe entity
Raj Construction projects private Limited

Cupta Infrastructur India pvt. Ltd

Bhagwati Plasto works private Limited

RDB Jaipur Infrastructures private Limited

RDB Mumbai Infrastructures priyate Limited
RDB Bhopal Hospitality private Limited
RDB Bhopal lnfrastructure private Limited
Nirvana Devcon LLP

RDB Chennai Realtors LLP

RDB Anekant LLP

RDB MEBA BUILDERS LLP

Aristo Infra Developers LLp

RDB Anekant Ofuit properties private Limited

Nature of relationship

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Wholly owned Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Associate

Associate

F2l2, GILIANDIR HOUSE
8, NETAJI SUBHAS ROAD
KOLXATA-700 001
IIt : +9I.33-2242 5858/4277
F/tX : +91-33-2242 0650
t-mall : lbjha@lblha.com
Webslte : r^ ,v\,v.lblha.com
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To

The Board of Directors
RDB RI,AL ESTATE CONSTRUCTIONS LIMITED

We have-.rwiewed the accompanying Statement of Consolidated Unaudited Financial Results (..thestatement") of RDB REAL ESTATE coNSTRUcrIoNs r-rrtriiro 1..t" parent,,) and its subsidiaries(the,Parent and its sutsidiaries together referred to as "ttre c.oup;j anJits share ofthe profit after tax andtotaf comprehensive income of its 
1ss9?1e: for fie quarter 

"ni"i O""*U", 31,2024,;d i;;1ilil;;from Aprir 1,2024 to December 3r, 1024- being submitted by t" -p*"r, 
pursuant to the requirement ofRegulation 33 of the SEBI (Listing Obtigarions and Disclosure n"quir"n."n,r; n"gri"i"ii 

' 
irir i ^amended.

This statement, which is the responsibirity ofthe parenl's Management and approved by the parent,s Board
of Directors, has been prepared in accordance with the recognition and measurement principres laid down in
Indian Accounting standard 34 "rnterim Financiar Reporting" (..rnd AS 3a,,), prescribed under Section r33
ofthe companies Act, 2013, and other accounting principres generary accepted in India. our responsibirity
is to express a conclusion on the Statement based on our review_

we conduct€d our review ofthe statement in accordance wilh the standard on Review Engagements (sRE)
2410 "Reyiew of Interim Financiar Information performed by the Independent Auditor oftheintity,,, issuej
by the Institute of chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsibre for financiar and accounting matters, and apprying
analytical and other review procedures. A review is substantialry less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, w€ do not
express an audit opinion.

we also performed procedures in accordance with the circurar issued by the sEBI under Reguration 33 (g) of
the SEBI (Listing obrigations and Disclosure Requirements) Regurations, 20 r 5, as amended, to the extent
applicable.

The Slatement includes the results ofthe follo\ving entities
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5, Emphasis of Matter

We refer to Note No. 5 which states that the financial results for the Quarter ended September 2024, qvartet

ended December 2023 and nine months ended December 2023 as considered in the statement, was not
subject to Limited Review.

Other Matter

6. Other Matter

The comparative financial results of the Company for the year ended March 31, 2024 have been audited by

the previous auditors who have expressed an unmodified opinion vide their Report dated August 31, 2024.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration ofthe review reports ofthe other auditor referred to in paragraph 8 below, nothing has come to

our attention that causes to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid accounting standard and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

arnended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

8. We did not review the interim financial results of one subsidiary included in the consolidated unaudited

financial results, whose interim financial results reflect total revenue of Rs. 824.65 lakhs and Rs. 3006.36

lakhs, total net Profit /(loss) after tax of Rs. 45.92 lakhs and Rs. 207.38 lakhs and total comprehensive

income / (loss) of Rs. 45.92 lakhs and Rs. 207.38 lakhs for the quartff ended December 31, 2024 and for the
period from April I, 2024 to December 31, 2024 respectively, as considered in the consolidated unaudited

financial results. These financial results haye been reviewed by other auditors whose reports have been

furnished to us by the Management and our conclusion on these consolidated financial results, in so far as it
relates to the amount and disclosures included in respect of this subsidiary is based solely on the reports of
other auditor and the procedures performed by us as stated in paragraph 3 above.

9. The consolidated unaudited financial results include the interim financial results often subsidiaries which
have not been reviewed by their respective auditors, whose interim financial results reflect total revenue of
Rs. 158.65 lakhs and Rs. 804.90 lakhs, total net Profit /(loss) after ta\ of Rs. (24.48) lakhs and Rs. 189.53

lakhs and total comprehensive income / (loss) of Rs. (24.48) and Rs. 189.53 lakhs for the quarter ended

December 31, 2024 and for the period from April l, 2024 to December 31, 2024 respectively, as considered

in the consolidated unaudited financial results. The consolidated unaudited financial results also include the

Group's share ofnet profiV(loss) after tax ofRs. (1.91) lakhs and Rs. (1.58) lakhs and total conrprehensive

income/(loss) ofRs. (1.91) lakhs and Rs. (1.58) lakhs for the quarter ended December3l,2024 and for the
period from April 1,2024 to December 31,2024 as considered in the consolidated unaudited financial
results, in respect of two associate based on their interim financial results which have not been reviewed by
their respective auditors. According to the information and explanations given to us by the Management,

these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect ofthe above matter.

For L.B. Jha & Co.,

Chartered Accountants

Firm Registration Number: 301088E

an Singh)
Partner

Membership No: 305423
UDIN: 253054238MNYSR7251
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PIace: Kolkata
Dater I4.02.2025



RDB REAI. ESTATE CONSTRUCTIONS I-IMITED
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Statement o, Un-Audited Fin.ncial Results (Consolidated) forthe Quaner and Nine month ended December 31,2024
(Rs. in lakhs)

Particulars

Consolidated

QuanerEnded Nine Month Ended

31-Dec-2024 3GSep-2024 31-De.-2023 31'De(-2024 31-Dec-2023 31-Mar-2024

(Un-audited) (un-audited) (Un'audited) (un-auditedl (Un-audited) (Audited)

1 lncome

{a) Revenue f rom operations 993.19 2,245.90 933.60 5159.39 \412.42 4,308.76

(b) Other lncome 71-46 706.84 111-23 807.52 42934 766.41

Totallncome 1,064.65 2,952.74 1,044.83 5,955.91 2,301.80 5,O75.L7

2 Expenses

(a) Expenses relating to Construction ActivitY 840.08 2,593.31 1,887.93 4272.94 5,723.99 a,470.64

(b) ChanSes in inventories ofFinished Goods,

Work-in-Progress and Stock-in-Trade 1971.111 (2,340.26) 12,771.621 (3433.s7) (7,109.73) (9,385-24)

(c) Employee Eenefits Expenses 19.48 24.O4 59.27 55.12 155.64 52.08

(d) 439.88 1,131.83 438.98 1972.74 1,156.46 7,474.51

(e) Depreciationand Amortisation Expenses 140.88 156.18 423.35 419-21 600.68

(f) Other Expenses 435.32 850.47 518_21 1718.31 1,309.21 1,647.25

3 Total Expens€s 9s7.93 2,395-61 883.01 4888.29 1,654.84 3,259.92

4 Profit/(t-oss) belore Exc€ptional ltems&Tax(1-3) 106.72 556.11 161.82 1,O18.62 u6,96 1,815.25

5 Exceptionalitem

6 Profit/(Lossl before Tar {34) 106.72 s56.11 161.82 1,078.62 545.96 1,815.25

7 Tax Expense

(a) Curr€nt lncomeTax 81.05 47.49 19.78 278.54 s8.3s 475.76

(b) Related to earlier years 14.96 1.58 0.67 16.54 0.67 97.O2

k) Deferred Tax 2.97 2.92 0.04 (ss0.17)

Net Tax Erpense 95.01 51.99 20.45 298.00 59.05 22.61

8 Net Profit/(Lossl after tax Irom continuing operations(5"7) 10.71 504.12 141,37 780,62 587.90 r,792.64

9 Net Prof itl(Lossl alter tax Irom discontinulng operat'rons

10 Profit {Loss) Ior the period from lv/Associates (1.91) 0.33 (1.18) -1.58 (4.s8)

11 ProIit/(lossl for the period 8.80 504.45 140.19 779.O4 582.92 L,192.64

12 Othercomprehensive income 3.16 5.78 20.44 8.94 20.84 20.84

13 Total comprehensive lncome for the petiod 11.96 510.23 151.03 7A7.94 603.76 1,813.48

OwE6 ofthe Parent 16.85 494.24 169.20 749.74 548.08 L7!4.O7

15 Nor Controuing ltrterest (4.8e) 15.95 (8.17) 34.24 55.68 95.41

16 Paid up Equity Share Capital (Face Va lue Rs.10/- Per Share) L72434 1,728.34 \724.34 7,724.34 1,724.34 1,128.34

L7 Othe. Equity 12,199.47

18 Earninss pershare lot Re-U-each) (Not Annualised):
(a) Basic 0.05 2.92 0.81 4.51 3.37 10.37

(b) Diluted 0.0s 0.81 4.51 3.37 10.37

*NDBI
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The financial results of the Company heve been prepared in accordance with lndian Accounting Standards {lnd AS)notified underthe Companies (lndlan

Accounting Standa rds) Rules, 2015 as amended by the Companies (lndian Ac€ountinS Stand ards) (Amend ment) R u les, 2016.
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1)

2) The abov€ Financia I Results for the quarterand nine month ended December31,2024 have been reviewed bythe AuditCommittee and on their
recommendatiofl have been approved by the Board of dkectors at their respective meetings held on February 14, 2025 . The statutory audltors ofthe
Company have reviewed the above Consolidated fo.the quarter and nine month ended December 31,2024. Further in accordancewith the requirements

Lrnder Regulation 33 ofth€ SEBI (LODR) Regulations, 2015, the statutory auditors have carried out limited review repo(forthe quarterand nine month

ended December31,2024and the report has been approved bythe Board.

3) TheCompanies business activities are reviewed by the Board of Dtectors/Audit Committ€e, talls within e single operatint segment viz. "RealEstate", as per

lnd AS 108 operating segment, hence segment disclosures have not been 8iven,

4l Calculation of Deferred Tax willbe made at the yearend, for listin8 purpose itwas p.epared forsix month audited financials.

5l The Company has become listed on BSE from 30January 2025, h€nce amountdisclosed forthe quarterended s€p'24 Dec'23 & Nine month End€d Dec'23

as considered in the Resultswas not subj€cted to limited review.

6) Effectofdefined benefit obligation willbe considered atthe yearend.

7l The previous period figures have been regrouped/ re-arranged whereve r necessa ry to confirm to this period's classification.

8) These results willbe made available on the Company's website www.rdbrealestate.com and websites ofBSE Limit€d www.bseindia.com.

9) Th€ CEO and CFO certificate in respect ot the above result in terms of the SEB| (LODR) Regulations 2015 has been placed before the Board of Directors.

*
Place: xolkate
Date:14.02.2025

d Acq

Pradeep Kumar t'ug:rlia
\Yholc-time Director
DIN:0050I351

Notes:
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