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t-lcport on the Standalone Finarcill Stxtcrncnts

\r\: lrave audited the accompatlyirlg st3lldi]]Ol]e ijilattcial statcnlertts ol. CUP,]-A INFRASI.RUCTI]It

(lNDlA) pRIVATE LIMITED. X16purr_ (.thc ('irrn,rnl'). r,rlrich c.,rprise r1e bala.ce sheet as at ll

N4Lrrch 2024, tlte statement of profit arrd li.rss artd Llrc cash Ii,.t\ slttclnclt tbr tlr" y-car then erded' and a

,,,,,,n,u.y ofsignilicant accounting policies rtnd othet csplatrrttor! intirnnatiott

Mirr:rgement's Rcsponsibility for the Stlxdalone liin:rncial St'ltemeirts

TlreCompany,sBoaidofDirectorsisresponsibletbrtltemlrrrerssratedit-tSectionl34(5)oftheColrrpenies
Act. 2013 ("the AcC') with respect to thE prepar'itioll and prcsetrtation of tllese standalonc financial

sLirrements that give a tlue and thir vierl oi' lhc tinancial position. linunci:l perf'orrn:rnce and caslr 1lorvs ol

itl. co*puny ii accordance with the acccLrnting piircipl..s :..r.ucralh, :Lcceptr:d in India. includinq the

Accounting itandards specitied under Scctiorr li.l 'i'1l-rc 
\tl. tead *ith I{Lrlc 7 of tle Contpanics

(Accounts) Rules, 2014.

-l his responsibility also includes nlnintcnatlcc ol'lilit.lLrlu- iric.rrlillill! rcirolds il' accordtnce rvitil tllt

pl.o,i,ion, ofthe Act lbr safeguarding t]]c itssets (,1.t]lt i]ol]l[,i.ll\ lLrl,.l lili ;,:.:lcrriiirg and dcteciillg liarrds

n,,,1 nther irregularilies; selection ar.rd ipplitltiorr ot a ror )l)riiiii lrccLrrrirtillq Polici':s: nrakingj trdgmcnts arrd

csiitilates that are I easonable and prrtclent; atll.1 ,lesign. , rll plelrrt lllrt'.irxl anj tl rlitttcluttlce of adequtrte int3Ilritl

tlr*ircial controls, that were operating eLltciive( to' ensitritrg t5e accLtrac) ald conrpleteness olthe

accoLrnting records. relevanl to the pre[a.ati,r. attd prcscntatiott o1-t1e ilnanciai statements tlrat give 3 !rue

L,iici ibir vi-ew and are tiee tiom rnaterial misstatenteul' tr'hctircr due to frtrud ot'':r'tor'

,\rriitor's ResPonsibilitY

t)lrr responsibilitl,is to express an opittirlil oll tl]uSe stiill.ll}l0ltc flttittlt,ill st.lL,,,lllclltj based otl t-,ur iiLtdiL.

\', - i rve laken ilrto ilccotlnl tlt.'pturi i0 l' "; lllJ '\': :l'' r "''tt iii|, il"r' ::'irlq rrt 'l stan'lltt'ls Ill xr(l;lir'"

.lllli lllatlers rvhich at.c t-equired t.l bc itrcLl,li.,i| ]tt t!1. :tr..lit ",i,.t l 'rl Jct il]J i)l(,!iSions oltlle Act arl.i tll'

Rulcs rnatle tltereundel.

\\,-'rondLlcte(i r)Lrr-stlditilllICCor(lltllc(riiillllrc itlt lr'''' it"i'il ': slr:'rlltd ilrlJerSe'tion li-iir(l;r'i

lircAct.Those :jtlndardsreqLtircstll0t\\ceorrrIl!i,irl :ririi.rI i:,.ltrii,-lltctlL5 iillal f l:1ll atld 1;etIoi:rll ther'Ltl.lil

tr, oi)t3in reasotablc assurance aboLlt \vllflllci lllt ll i)lL rarli: \lrll! rlliirl' llrc ll ji ll 
''lll 

tltatetial tllisst'tlcrilcrlt'

An rrLrdit involves perlbming plocerlLlles to (lblirill illLrlil .\'r.l.llc j rtlloLrt llla i!llI(rLlllls ald tlrc ''lisclosrrr':: irl

ilrc tlrancial statelllents. The pr.ocetlures selecte(l aili',cri.L Jrr t1r.' aLr,.iitor's jrrrlgnlent. includinr: tlit'

tnrlependent Auditor's ReP0rt

,I'o llle lvleDrbel.s of Gupta Infrilsrructu!-lirrtli:t) l,i'iv:rte l-irrrittti. Nagpttr,



assessment ofthe risks of material misstatement ol'the tlnancial staternents. rvhether due to fraud or error.
In rnaking those risk assessments, the auditol considers interral financial conffol relevant to the Company's
preparation ofthe financial statements that give a h'ue and fair vierv in order to design audit procedures that
are appropriate in the circumstances. Au audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation ofthe tinancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
oLrr audit opinion on the standalone financill statemelts.

Opinion

Irt our opinion and to the best ofour intbrrnation and according to tlre explarations given to us the aforesaid
standalone financial statements give the intbnnation rcquired bv the Act in the nranner so required and give
a true and fair view in conformity with the accounting principles gencrally accepted in India, ofthe state of
attairs ofthe Company as at 3l "r March 2024 and its profit/(loss) ancl its cash florvs for the year ended on
that date.

Enrphasis of Matter

Without qualifying our report, we draw your attention to

a) Note No.28 of Financial Staternents rvlrere it is stated rhat Bank of India had filed an application
under section 7 oflnsolvency and Bankluprcv ( ode, 20 I 6 ro NCLT M umbai in the month ofAugust,
2017. The honorable NCLT MLrnrbai had passed an order fbl initiation of CIRP process on
01.02.2018- Further by the ordcr dated 02.01.2019 oi llorror.able NCLT Mumbai Bench, the
company went into liquidation as per the provisions ol htsolvcncy & Bankruptcy Code,20l6. The
Liquidator issued invitation fol bids lbr allctiou ol-the Contpanl under. Liquidation as Going
Concern with specified liabililies and on "as is ilherc is. as is \vhat is. wllatever there is" basis. RDB
Realty and Infrastructure Lirrited, Kolkata has participatecl in tlre online e-auction conducted by the
liquidator which was held on 22''u Novenrber' 2021 . The bid sLrbmitted by RDB Realty and
Infrastructure Limited was found to be highest and therefore the e-auction was awarded to RDB
Realty and Infrastructure Limited. On 22"d February 2022, RDB Realty and Infrastructure Limited
paid the final payment and all the agreed assets and specifled liabilities as per the process
memorandum issued by the liquidator for tlre e-auction 

"vere 
transl'erred with the cornpany as Going

Concem.

b) The Company was sold to the bidder as a going cor'rcern as per the order of Mumbai Bench of
Hon'ble NCLT on 22thFeb,2022 but the necessary compliances and paper work takes its own due
course oftime so the status ofconrpalry or ROC ponal is slrorving as ,.Under. Liquidation,, as on j I'r
March,2024 and the same has to be removtd by rhe I{OC. Since the cLtrrent status is ,.Under

Liquidation, the necessary documents cannot l)e ll led * itlr tiOC till rhc time ROC removes the statrrs
to active.

Sr#*Qt
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Report on Other Legal and llegulatory llequircmcuts

As required by the Companies (Auditor's Report) Order, 20 l6 issued by the Central Government of
India in terms of sub-section ( I I ) of section 143 of the Cornpanies Act, 201 3, and on the basis of such
checks of the books and records of the compary as rve consider appropriate and according to the
information and explanations given to us during tlte course of audit, we give in the Annexure A, a
statement on the matters specified ir the paragraph 3 and -1 ofthe order, to the extent applicable.

Further to oLtr comments in Annexure A, as req Lrirecl h.y Section 143 (3) of the Act, we r eport that:

a. We have sought and obtained all the inlirlnratiorr and explanations rvhich to the best of oLrr

knowledge and beliefwere necessarJ tbr the purposes ol-oL[ audit:

b. In our opinion, proper books ofaccollnl iis rcqLrireJ br lrri lravc been kept by the Cornpany so thr
as it appears from our examination oithose books:

c. The Balance Sheet, Statemcnt of Profit and Loss and Cash Florv Statement dealt with bv this
Report are in agreement with the books ofaccourrt;

d. In our opinion, the aforesaid financial statetnents comply with the Accounting
Standards under Section 133 of the Act read rvith Companies (lndian Accounting
Standards) Rules, 2015 as amended;

e. On the basis of written representations receivcd from the board ofdirectors, none ofthe
directors is disqualified as on 3l Ma.ch. 201-1 tiorn beine appointed as a director in terms ol'
Section 164 (2) ofthe Acr;

f. With respect to the adequacy of the internal linancial controls over financial
reporting of the Company and thr. operating efl'ectiveness of such controls, refer to our
separate report in "Annexure B";

g. With respect to the other matters ro be included in the Auditor,s Report in
accordance with the requirernents of section 197( I6) of the Act, as amended, in our
opinion and to the best ofour information and according to the explanations given
to us, the remuneration paid the company to its directors during the year is in
accordance with the provisior.rs of section 197 of tlre Act.

9rttA PU,? I



h. With respect to the Other Matters to be inclLrtled in the Auditor''s Report in accordance with
Rule I I ofthe Companies (Audit and Audirors) RLrles. l0 14, in our opinion and to the best of
our infonnation and according to tl)e explanatioDs given ro r-rs:

l) There is no pending Iitigation that financial impact on rhe company as on the balance sheet

date;

3) There lvere no amounts which rvere lcquirecl to be transt-erred during the year to the
Investor Education and Protection Furrd by the ( olnpar)\,;

4) Based on our examination. rr,ltich irrclLrcled tesr checks. tlte Company has used accounting
soflwares for maintaining its books ofaccorrnr lbl rhe lillanc ia l year ended March 31, 2024
which has a feature of recording audit rlail (eJir log) thcility and the same has operated
throughout the year for all the relevant transtctious recolded in the softwares. Further,
during the course ofour aud it rve did not come across any i)rstance ofthe audit trail feature
being tampered with.

As proviso to Rule 3(l) ofthe Cornpanies (Accounrs) Ilules,2014 is applicable from April
1,2023, reporting under Rule I I(g) olthe Courpanies (Audit and Auditors) Rules, 2014
on preservation of Audit Trail as per the statutory reqLrirernents for record retention is not
applicable for the financial year ended March I l, 2024.

For Agrarval Damani and Associtles
Charlered Accountants

fi3lll i.FRN: 13421 I Wfr
CA Sanjay Agrawal '
Parlnet

NAGPU'?

Membership No. 154388

NAGPUR
24tt'May,2024
UDIN: 241 s4388BKCYJK3478

2) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, il any, on long-term contracts including
derivative contracts;



All n exure A to the Auditor's ReDort

(u ]'ancible & In tancible Assets:

The Annexure referred to in Independerrt Auclitols' llepo to thc urentbe|s of the Corrpany on the
standalone financial statements for the year ended 3l March 2024. ',r'e repofi that:

As per the inlonnation & explanation siven to us- the co1'r1prn), is nraintaining proper records showing
full particulars, quantitative details & situation of Proptrtr,. plant & lJquipment.
The company is also maintaining prolrer rcconls showing full pafiiculars ollntangible Assets.

The company at proper intervals is carrying Phvsic:al Vcrification of Assets & no such discrepancies
tbund while same.

c. All the title deeds of the immovable proper11,' are held bv the name of the company itself.

d. The company lras not revalued its pr.ttpcrtr. plurrr & ecluirrrnent rrr i311111*11r1. asset during the year

e. No proceedings have been initiated or pendirre arainst ihc conrllan-\, fbr lrokling Benami Propert-v-

b

(ii ) ln\,entory & Worki ns canitnl:

(iii) lnvestments/ (;ua rantees/ Sccu rilv (liycu:

i:l As informed to us, the company has not granted any loans or advances in the nature of loans either
repayable on demand or without specilying any tenns or period of repayment.

(iv) I-oan to Directo t's:

The company has complied with provisions of sectior.rs I tt-5 and I 86 of rhe Companies Act

a. As perthe intbnnation & explanation prcx,idcd trll us. thr cor:rpanv has conducterJ Physical Verification
at reasonable inlervals & no discr.epaneies noriced u,lliiL' lakini: sante.

b' The company has not borrowed any working capital Iimitfiorlany Bank or financial institution.

iL

(v) l.)enosits fronr Public:

il The company has not accepred anv deposit tiorn PrLbiic. l. our opinion, and according to the
information and explanations given to us, the Corrpanr has complicrl rvith the provisions of"section
73 to 76 or other relevant provisions ol the Act, the rulcs li arned there under and the directives issued
by Reserve Bank of India. There lrave been no proceedings belbre the company Law Board or
National company Law Tribunal (as applicable) or Reserve Bank of India o, uny oth", Tribunal in
this matter and no order has been passed by any ofthe albresaid authorities.

vi) l{aintenance of Cost Records;
Central Government has not prescribed maintenance ofcost recctrds under clause (d) ofsubsection (l)
of section 148 of the Companies Act,20l3 in rt"spect of prodLrcts ofthe company and hence no
comments are warranted in respect of those.

llJAGpui
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rvii) Dcoosits of Statuton Li bilitics:' 'ul-I[iifiiig 
to tf" inio*uti* and explanation plovided to us. no undisputed statutory dues including

providenifund, income-tax. sales-ttlx. service tnr. dut! 01'cuslotns. Coods & Service Tax and anl'

;ther statutory due were in arrears as tr i lst Mruclr, 201-l lbr a period of trore than six nronths fiotn

the date they become PaYable.

b. According to the information and explanation given to us, no tlues ol sales ta,x, income tax, service

Tax, customs duty, wealth tax, excise duty, value Added Tax and cess are pending which have not

been deposited on account ofany dispttte.

(viii) Unrecorded lncome:
.. a-t p.. information available, no transactior.rs is recorded in the books of account which have been

sunindered or disclosed as income during the year in the tax assessnlents under the Income Tax Act,

196l (43 of l96l)

( ix) Dcfault iu Reprvmen t of Borrolvings
In our opinion and according to the irl rlnatiorl artd explanltiotrs given to

defaulted in repayment ofloans & botrotvillgs tt, hrttlk or Iinatlcirl itrstiiLrrion
a. Lls, the company has not

duringthe fi nancial vear.

(x)

b. The company is not declared rvilful tlet'aulter br any barrk or llnancial instittttion or other lender.

c. The company has applied term loans for the purpose for tvhich the loans were obtained;

d. The funds raised on short term basis have not bcen Lrtilised tbr lortg telm purposes.

e. The company has not taken any tirnds from an1' entity or person on account of or to meet the

obtigations of its subsidiaries, associates orjoinl. ventut'es-

f. The company has not raised any loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies.

Funds raised & utilisation:

e. The company has not raised any ntoueys b1'way ofiniti.rl pLrblic ofttror t-urther public offer (including

debt instruments) during the year.

b. The company has not made any pretelential allotrnent or private placerxent ofshares during the year.

Flnud & Whistlc-Blorve r Conr t) aintr:

a. To the best ofour knowledge and according to tlle infoflriition and explanatiorrs given to us. no fl'aud

by the Company and no material flar.rd oll the Conrpan-r by its otlicers or etnployees has been noticed

or reported during the year.

b. The auditor has considered whistle-blower complaints, if any, received during the year by the

company;

Clumpliancc bv a Nidhi Complnv:

As the company is not a Nidhi corrparl)'. provision of claLrse (xii) is l)ot applicable to it. '

i)\

i
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(\ir) | nternal Audil Systcnls:

a. The company has an internal audit system conrnensurate rvith the size and nature of its business &
the reports ofthe Internal Auditors tbr the period under audit rvere considered by the statutory auditor.

(xv) Non-Cash TINnsrcti0ns:

ll As informed the company has not entL'red into any no[-cash transactions rvith directors or persons

connected with them. Therefore, tlre conpliance ol'section 192 of tlre companies' act is not required.

(rvi) Itegis tration u/s 45-IA 0fRBI Act. 193{:

The company is not required to be registered under section l5-lA ofthe Reserve Bank oflndia Act,
1934.

In our opinion and according to the intbrnration and explanations given to Lrs, all transactions with the

related parlies are incompliance with sections l77and 188 o1'Conparries Act.2013 whereapplicable
and the details have been disclosed in the Financial Statenrents etc.. as required by the applicablc
accounting standards.

On the basis of the financial ratios. a-rleing and expected dates ofrealisation of financial assets and
payment of financial liabilities, other in{brrnution accompauying the financial statements. the
auditor's knowledge ofthe Board of Directors and lnanirgcnlelt plans, we ale ofthe opinion that no
material uncertainty exists as on the date ofthe aLrdit rcport that colnpany is capable of meeting its
liabilities existing at the date of balance sheet as and uhcn they lhll due rvithin a period ofone year
from the balance sheet date.

it

3

ll

(rl ii) C:rsh Losscs:

it As per the information available, the company lras not incurred cash losses in the financial year and
in the immediately preceding tinancial year.

(xviii) llesisnation of Statutor.!' Auditor':

As per knowledge available, there has not been any resignation of the statutory auditors during the
year.

:l

(riii) f-omoliance on transnction rvith Relrttctl P:trlits:

(ri\) \lateri:rl Uncertainty:

f^1'



(x x) Transfer to furtd specified undt'r Schedule VII uf Conrpanics Act, 2013:

The company is not required to cornply rvith second proviso to st"tb-section (5) of section 135 of
Companies Act,20l3.

(xri) rualification rll lks in other Crou Cont

The company is not required to prepare Consolidated I'inancial Statenrcnts, so no qualifications frorn
other group auditors received.

il

ll

|or Agrawal Damani and Associates
Cl h o r t er ed Acc ount an t s

FRN: l3423lW aal,r
C.,\ Srnjay Agrawal \

Menrbership No. 154388

NACPUR
24't'May,2024
tIDIN: 241 54388BKCYJK3478
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?\nnexure - B to the Auditors' RePoIt

Report on the Internal Financial controls under Clause (i) of Sub-section 3 of section 143 of the

Companies Act, 2013

We have audited the intemal financial controls over tinancial reporting of Gupta Infrastructur (lndia)

private Limited (,'the Company") as of 3l '' March 2024 in conjunction rvith oul audit ofthe standalone

tinancial statements ofthe Company fot the year etltled orl tllat datc.

Nlanagement's Responsibility for lnterunl Fintncirrl Controls

T'he Company's management is respousible for cst:rblishing ancl rnaintaining intemal financial controls

based on the internal control over financial reporting. criteria established by the Company considering the

essential components of internal control stated in the CLridance Note on Audit of Internal Financial

Controls over Financial Reporting issLred by the Institute of Chaltered Accountants of India ('lCAl').
-fhese responsibilities include the design. implementation and rnaintenance ofadequate internal financial

controls that were operating effectively fbr ensuring the olderly and efficient conduct of its business,

including adherence to company's policies, the safeguardittg of its assets, the prevention and deteclion of

lrauds and errors, the accuracy and completeness ofthe accounting records, and the timely preparation ol
leliable financial information, as required under the Companies Act, 2013.

-,\ uditors' Responsibilitl'

Our responsibility is to express an opirrion or tlre Comp:Lrrr"s internal tinancial controls over financial

reporting based on our audit. We conducted oLrr aurlit in accor.:lartcL- u,ith tlre Guidance Note on Audit oi
Internal Financial Controls ovel Financial Reportirg (thc ''CiLriclattce Note") and the Standards ort

Auditing, issued by ICAI and deenred to be presclibed undcl section 143( 1 0 ) of the companies Act, 201 3,

to rhe extent applicable to an audit of inre|nal t'inarciul corrtrols. both applicable to an audit of Intemal

Filancial Controls and, both issued by tlic lnstitute ol Charrered Accountants of lndia. Those Standards

and the Guidance Note require that we conrply rvith ethical requirerrerrts and plan and perform the aLrdit

to obtain reasonable assurance about whether the adequate intental financial controls over financial

reporting was established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedules to obtain audit evidence about the adequacy of the internal

flnancial controls system over financial reporting and their operrting effectiveness. Our audit ofinternal

tlrrancial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risli that a nratelial rveakncss exists, and testing and

evaluating the design and operating ctlectiveuess of int,,'rrrrl contlol bused ott the assessed risk. The

plocedures selected depend on the aud itor's -iudgnreni. inclrriling the assessment ofthe risks ol material

rnisstatement ofthe financiai statements. rvhether clLte to lirttd ot eltor.

We believe that the audit evidence we have obtained is sLrllicieut and appropriate to provide a basis fbr

our audit opinion on the Company's interllal tlnancial controls s) stem over fitlallcial reporting.

ilA
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Meaning oflnternal Financial Controls over Finnncial Reporting

A company's internal financial control over linancial lepolting is a process designed to provide reasonable

assurance regarding the reliability of financial repofiing and the preparation of financial statements for

extemal purposes in accordance rvith generally accepted accounting principles. A company's internal

iinancial control over financial reporting includes those policies and procedures that:

(l) pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect the

transactions and dispositions ofthe assets ofthe conrprLt.ty:

(2) provide reasonable assurance that trnnsactions rre reco|ded as necessary to permit preparation of
t'lnancial statements in accordance rvith -gerrclalll rcccptc.l xccounting principles, and that receipts and

expenditures ofthe company are being rnade only iu accordlrce rvith autlrorisations ofmanagement and

directors ofthe company; and

(3) provide reasonable assurance regarding prevention or tir)rely detection of unauthorised acquisition,

use, or disposition ofthe company's assets that could have a rnaterial effect on the financial statements.

lnherent Linritations oflnternal Ilinancial Controls Ovcr l.'irrrtncill lieporting

Because of the inherent Iimitations of internal financial controls over financial reporting, including the

possibility ofcollusion or improper managernent override ofcontrols, material misstatements due to eror
or.fraud may occur and not be detected. Atso. ploicctions oiany evaluation of the internal financial

col'ttrols over financial reporting to future periods are srrbjcct to the l isk that the internal financial control

over financial reporting may become inudcqrnt!- becilLl5e {)l clrrl{cs in cunditions. or that the degree of
cornpliance with the policies or procetlLttt's rltay dcteriorate

Opinion

According to the information and explanations giver Io Lrs ancl based on our audit, we have following
obseNation on operating effectiveness of the corrrpanl"s lnternal Financial control over financial

reporting as on 3l't March,2024, rvhiclt are given belol':

a) The internal audit system ofthe cornpany needs to be strengtherred to make it commensurate with the

company's operations.

A 'rnaterial weakness' is a deficiency, or a combination ofdetlciencies, in Internal Financial control over

tinancial reporting, such that there is a reasonable possibility that a material misstatement of the

company's annual and interim financial statements rvill not be plevented or detected on a timely basis.

In our opinion, except for the efTects/ possible ellccts of the mzrterilrl lveaknesses described above on the

achievement ofthe objectives ofthe control crilcria. llle conpan)' has mairtained. in all material respects.

adequate internal financial controls over tinancial repo ing arrd such internal financial controls over

financial reporting were operating etJectivelv rs orr ll'' Nlrlc-h. 2024 brsed ort the internal financial

controls over fiIancial reporting criteria establislrerl b_r tlre r,]orrrpanl considcring llIe essential conlponents

ol intemal control stated in the guidance noLe.

tr?
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We have consi{ered the material weaknesscs idcntilied an(l rcporled above in determining the nature,

tirning and extent of audit tests applied in our repofi of the I l'' March, 2024 financial staternents oi the

company, and these material weaknesses does ;rot al1ect ou opinion on the tlnancial statements of the

company.

In our opinion, the Company has, in all lnaterial respects, an adeqrrate internal financial controls systellt

over financial reporting and such internal financial controls over financial reporting were operating

eittctively as at 3l March2024, based orr the internal conl|ol ov!'r financial reporting criteria established

by the Company considering the essentirl conlporlenls of internal control stated in the Cuidance Note on

Audit of Intemal Financial Controls Ovel Financial Rcporting issued by the Institute of Chartered

Accountants of India.

l-or Agrawal Dlmani and Associatcs

Clrurtered Accoufitants
FItN: 134231W

2(n n

,r
CA Sanjay Agrawal i
Portner
Mernbership No. 154388

N ACPUR
)1'r' May,2024
UDIN: 24 I 54388BKCYJK3478
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As at

March 31,2023
Note No. As at

Mar 31, 2024

4S9 94

0.00

0.00

14215.78

295997.87

917823 86

303158 36

52488.52

50381.90

52000.00

18315.50

22129.28

66477.39

1910141.20

28912 65

50620.19

7919.45

0.00

20220.41

9772.35

45204.60

1531695.82

28972 65

162709.65290765.23

1694405.462200906.43

3000.00

-98763.s4

1183134.35

66970.85

0.00

35037.69

-95763.54

1185227.27

12321.04

0.00

60747.91

-42658.63

0.00

210764.46

0.00

294261.65

1285142.89

742010.38

8871.40

0.00

234321.05

1258296.22

505026.12985268.83

2243565.05 '1790169.01

1694405,462200906.43

ASSETS

No n.cufient assets

(a) Property, plant and equipment

(b) Capilal work-ln progress

(c) nveslment Properties

(d)Finaocialassets

( ) lnvestments

(ii) others

(e) Defered Tax Asset

(d ) other non{u ffent assets

J

32

3.3

276169.47

127s000.06

344224.75

4

5

9

6

699.94

0.00

0.00

14046.98

Current assets

(a)lnvenlories

(b)Financialassets

(i)Trade receivables

(ii)Cash and cash equivalents

(iii) other bank balances

(iv) Others

(c) Cu(enl tax assets (net)

(d)Olher curent assets

11

1

12

12(b)

8

10

TOTAL ASSETS

EOUITY AND LIABILITIES

Equity

(a) Eq!ily share capital

(b)Other equity

TOTAL EOUITY

3 30c0 00

45658.63t,i

Liabilities

Non-current liabilities

(a) Financial Li.bilities
(i) Long-term Borowings

(i ) Deflered Tax Liabilities

(b)Provisions

(c) olher Long term Liabilities

15

I
16

17

current liabilities

(a) Financial liabililies

(i) Short-lem Borrowings

(ii)Trade payables

(c) Currenltax liabilities (net)

(b) 0lher cunenl liabilities

1B

1!

10!

2t

TOTAL LIABILITIES

TOTAL EOUITY & LIAEILITIES

GUPTA INFRASTRUCTUR (NDIA) PRIVATE LIIVITED

standalone Balance Sheet as at March 31, 2024

(Rs. ln'000)

The accompanying notes form an integral partofthese standalone financialstatements

As pcr our report on even date

lor Agrawal Damani and Associates For aud on bchalf of Boar.l of Directors of Gupla
Chartered Accountatrts Iufrastructur (India) Private Limited
FrN:134231W

,f [hc
\-"\ in'P- A-"$*{

C,,\ Sanjay Agrawal
l)altncr
Ntem. No. : 154388

D ntct 24th lllay 2024
Plxcc: Nagpur
U IllN: 241543888KCYJK3478

Mr. Pradeep Kumar Pugalia
Director
DIN:00501351

*R'tn
Mr. Ravi I)rakash Pincha
1)ireclor
DIN:00094695



For the year cnded

March 3'1,2023
For the year ended Mar

31,2024Notc No

181453 57

6142.59

206985 03

8707.39

187596.16215692.42

0.00

0.00

0.00

19.47

56303.94

151453 83

0.00

0.00

23349.34

587s6 48

135131.49

207711.25211237.31
.20't8'1.08

0.00

.20'181.08

0.00

66970.85

0.00

0.00

-54649.81

0.00

66970.85.54649.8'1

-87151.9353104.92

000

0.00

0.00

0.00

0.000.00
.87151.9353104.92

(ln full figures)

(29.00

(2e.00

(ln fullfigures)

17.70

17.74

lncome

Revenue ilom operations

Other income

Total lncome (i)

Expenses

Purchases of Stock in Trade

(lncrease) in inventories offinished goods and work in progress

Employee benefils expense

Finance Costs

Deprecialion and amortisation expense

0ther expenses

Total Expenses (ii)

Profit before exceptional ,extraordinary, Prior Period item & tax (l-ll)

Exceplional items

Profit before extra{rdinary item & Tax U'Vl)
Tax erpense

- Perlaining to Pmfit for the currenl period

- Deferred tax charge

- Tax adlustments for earlier years

Totaltax erpense (iii)

Profit lor the year (iv = ii - iii)

Other Comprehensive lncome

Other comprehensive income notto be leclassilied to Profit or Loss in

subsequent periods:

i) Re measurement gains/(losses)on defined benefil plans

il) lncome lax effect on above

Other Comprehensive lncome lor the year (net of tax) (v)

Total Comprehensive lncome for the year (iv + v)

Earnings per equity share.

(Nominal value {10 per share (PY t10 per share))

1)Basic

2)Dilirted

21

22

27

GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Standalone Statement of Profit and Loss for the year ended l\4arch 31, 2024

The accompanying notes form an integral part ofthese standalone financial statements

As per our report of even date

(Rs.ln'000)

For and on behalf of Board of Directors of Gupta lnfrastructur
(lndia) Private Limited

For Agrawal Damani and Associates

Chartered Acccuntants

\o;\''P-FRN: 134231W

5t 4hoPUr? N{r. tlali l)rakash l)incha Mr. Pradcep Kuruar Pugalia

Dircctor'
DIN:00501351CA Sanjay AgraMl i

Partner

lvem. No. : 154388

oale: 241h lMay 2024

Placei Nagpur

U0lN: 241543888KCYJK3478

Xt"

[)ircctor
DIN:00094695

-1544.89

0,00

-1544.89

23

24

25

3

26
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GUPTA I!IFRASTRUCTUR (INDIA) PRIVATE I.IMITED

SLndalone Stalement of Change! in Equrty lorthe year ended llrarch 31,2024

Share l,lote 14) Amounr ln (tu.000)

Balance as at Aprill
2023

lssued during the yesr

t,larch 2024

Balance as at March 31,

2024

Share ol a 10, each issu€{, subscdbed aid luLl 3000 0', 3000 00

Equity Sha€ in numocrs 3,C000c 3,00,0c0

B Other Equity {ReIer Note 15)

Particulars Total

Capital Reserve Securities Premium RehLned Eamings Employee Stock

0ptions Outstanding
(ESOP)

ceneralReserve

0.00 0.00 .11611.61 000 0.00 .11611.61

Fofii6r lh-e year

AddrAmounls orlsla d,nq befo@ A!.Ion
, Re measu.emenlg, nsi(osses)on d€fined benelit plans

Total compreh cnsive income for lie year

000

0.00

0.0!

0 0-0

.87151.S3

000

0t!

0.00

0.00

0.00

000

-87r51.93

0.00

0.00

0.00 00c .98763.54 000 000 .98763.54

E;l;ce{rat ilarch 31. 2023 0.00 00! .98763.54 0.00 000 .98763.54

Accounls ouBla|i] ir! befoae AlcUon

- Re-measuremenl ga nsr( osses) on defrned bene,ilplans

comprehonsivc income lorthe Year

0.00

000

0.0c

0 0r-

53104.92

0!!
000

0.00

0.00

0.00

0.00

531 01.92

0.00

0.00

0.00 0 Oil

0.0"!

,45658.83 0.00 0.00 .45658.63

EaEnca afiIfrG7clr,702,I 000 -45658.63 0.00 0.00 -456s8.63

Theacconpanyinq notes fonn an int€gral part of tfiese standalone financialstalemenls

As perour report ol evon dale
For and un behalfotEoard of Directors ofGupte lnrrastructur (lndia)Private Limited

For Agrawal 0amani and associates

Chafured Accrunlafls

FRN. 13123y . ->r
CA Sanl:y Agra{at

tiiem No r 19388

Dal€:24th i,lay 2024

PlacerKolkala

;,Y6.r
\ \\". )"uA rt

GPUR

Mr. RaviPrakash Pincha

Director

0lN:00094695

Mr. Pradeep Kumar

Director

DIN:00501351

UDIN: 241543888KC Y J (3478

Balanceas at0lstApril 2022

t'gt--
{.r
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PTA INFRASTRUCIUR(INDIA) PRIVATE LIMITEO

Standalone Statement otChanges in Equity for the year ended March 31, 2024

Company 0verview

Gupta lnkastructur (lndia) Private Limited ('The Compa0y) is a Privale Limlted Company donriciled in lndia and incorporated under lhe provisions ot the Compa0ies Act
applicable in lndia. Ihe regislered ofllce of the Company is located al 4th Floor, Gupla Tower, Civil Lines, Nagpur 440 001, l4aharashtra, lndia. The Company is engaged in
construction and rentiflg ol Mall Building and Shops. The Chhaltisgarh City Center Nlall, RD pur is Conslructed and operated by the Company.

(b) Functiona I and presentatioo clnency

These financial statements are presented in lndian Rupees (t), which rs also the Compan!,r lunctonalcurrency.

(c) Basis ot measurBmsnt

aclounling policy rcgarding fi nancial instruments).

(d)Ljse of estimates and iudgments

The preparation of the Companys financial statements rcqukes management to make ludgments, eslimates and assumptions that affect the reported amounts ol revenues,

in estimates are made as management becomes awa.e ol changes in ctcunrslances s,rlro,Jrdirg the eslimates. The changes in lhe eslimales are reilected in the financial

statements in lhe pedod in which changes are made and, if material thet effects are d sclosed in loe noles to the llnancial statements.

ll)Revenue from contuaqt with custom€r

discounls, volume rebates, and goods and service tax. The Company recognises reverue when the amount ol revenue can be reliably measured, it is probable that luture
economic beneiils willllow to the Company regardless olwhen the payrnent is being madc

Sele of Producti

Revenle {rcm sale of products is recognized when the Company transfers the control oi goods to the cuslomer as per the lerms of contract. The Company consideB

whether therc are other promises in the contracl that are separate performance oblgalions to whlch a portion of the transaction price needs lo be allocaled. ln delermining

the tmnsaction p ce, the Company considers the eflects ol variable consideralron, the existence of sigflilicant fimncing component, non-cash consideratio0s and

consderaton payable lothe customer (il any). ln case of dornestic sales the company belicves that the conlrolgets kansferred to the cuslomer o0 dispalch of the goods

trom lhe lactoryand in case of exports, revenue is recognlsed on passage olconlr0l.s per ll e lerrns of conkacl / incoterms

Variabe consideralion in the form ol volume rebates is recognised al the lirfe ofsale flade ta lhe c!stomerc and are oflset againsl the amounts payable by them.

Contract Balances

Trade Receivables

A receivabl€ represents lhe Compan/s right to an amount of consideralion that is uncondit,onal (1e., only the passage ol {ime is requked belore paymenl of the

consideration is due).

I +ihGPUR

2. SignificantAccounting Policies

(a) Statementof complianc6

These Financlalstatemenls are prepared in accordance with lndian Accounting Standar{ls (lnd AS) nolilied under Companies (lndian Accounting Standards) Rutes, 2015 (as
arnended from time to lime) notilied under Section 133 ol the Compan es Act, 2013 ('Act ) and other relevant prov sions of the Act, as applicable.

The specilic recognilion criteria described below must also be met belore revenLre s recognlsed



GIJPTA II{FRASTRUCTUR (NDIA) PRIVATE LIMITEO

Standalone Statement ofChanges in Equity for the year ended llarch 31, 2024

Refund Liabilitios

D-epreciation is proviled on the straight lino method over lhe estimated uselul lives ol assets and are in line with the requirements of part C of Sch€dute ll ol lhe Companiei Ad,
2013. The estimated useful lives arc as loltows :

Euilding 30 years

Planl & EquiptlEnt 10 - 20 years

Computers 3 years

Of,ice Equipment 3-syeals
Furnilure & FixturEs S-loyeals
Vehicles g years

Assets' and the cost of assets not put to use b€fore such date a re dlsclosed u nder 
,Ca pita t'y'ork , prog ress,

e sale

A relund liability b lhe obligation to refuod some or all ol lhe consideralion received (or receivable) from the customer and is measured al the amount the companyultimaiely expects itwillhave to relum lo the customet The company updates its estim;tes of refund liabilities (and the co(espooding change in lhe transaction pic€)atlhe end of each reporting pe od.

Dividend income is recognized in shtement of Prolit and Loss on the date on which lhe company's right to receive payment is established. lnterest income is recognized
using the effective interest method.

Al'otne' rncome are recognized on accrual basis

lll)Property, Plant & Equipment

lV)lntangible Asset3

acquisition Following initial recognition, inlangible assets are carried at cosl less accumutated amorlization and accumulated impairmenl losses, ifany.

The usefirllives of lntangible Assets are assessed as either linile or indelinite.

lntangible Assets wi$ finite lives are amortized over the uselul economic lilg and assessed for impairment whenever there is an indication that lhe inlangible asset may be

straighl line nlethod.

prospective basis.

recognized i0 the Statemenl of Profit & Loss when he asset is de.ecognized.

V) lnventories

value closing stocl has been valued on wel?hted Average basis cost comprises expendlllre incurred in lhe 0ormal course of business in bringing such inve0tories to G
localioo ard includes, where applicable, appropriate overlteads based on normat level of acUvity.

r
Net realisable value is lhe estimated selling price in Ihe ordinary course of blsiness less esl mated cosls ol completion and Ihe estimaled costs



IJPTA INFRASTRUCTUR (INOIA) PRIVATE LIMIIED

dalone Statement ofChanges ln Equity forthe yearended March 3j,2024

subaequeot mearuremenl

i. Non derivativa financial in3trumentg

a) Fina ncial a3set3 carried at amortized cost

flows and lhe @nlractualterms of the financialassel gi!€ I6e on speclied dales Lo caslr ilows thal are solely payments of principal and interesl on lhe principalamount
oulslano'19.

Vl) Financial lnstrumcnts

lnitial recognition and measurement

way purchase and sale of linancialassets are accounted for at trade date.

b) Financial assets at fai.value through other comprehensive income
A I na n cial asset is subseque0tly measured al lair value th rolg h other comprehe ns ile in.ome f n is held w thln a business model whose objective is achieved by both
collecling contractualcash flows a0d selling linancial assels and the contractual lerms o[the financ]al asset give rise on speciiied dates to cash flows lhal are solely
payments ol principaland interest on the principalamounl oulstand ng. The Cornpany has made an irrevocabe election for its inveslments which are classil)ed as equity
inslrufirents to prese0t lhe slb$equent changes in fair value in olher comprehens !e incon)e based on ts business modeJ.

c) Financial assets at fai.value through profitor loss

A financialasset which is not cbssified in any ofthe above categories are subseqlenlly larr valued through proiit or loss.

d) Financial liabilities

Financial liabilities are subsEuently canied at amorlized cosl using the elfective interest method, except for contingent consideration recoglized in a business
combinalion which is subsequenuy measured atfair value lhrough profil and loss. For lrade and other payables maturlng within one year from the Balance Sheet date, the
carrylng amounts approximate fairvalue dle to the shorl maturily oi lhese ifskur.tErls

e) lnvestmenl in subsidiariei

lnveslment in subsidiades is caried at cost in Ihe seoarate t nanc al slatente I ls

ii. 0erivative financial inskuments

subsequertly re-measured at rair value through protit or loss and the resulting exchange gaifs or losscs are included in other income.

Derecognition of fi nancial instrumenG

The company derecognizes a llnanchl asset when lhe conlraciual rights to lhe cash flows from the fina0cial asset expire or il t€nsfers the linancial asset and lhe transfer

spe.ifled i0 the contract is discharged o.cancelled or expires.

Vll) FairValue Mealurement

Ile Company uses taluation technhues thal are approprjate in lhe circumslances and for whoh sufficient data are available to measure fair value, maximizing the use of

actually be realized.

lowest levelinpLtt thal b signilicant tolhe fair value measurement as a v,trole:

observable.

9r

i) Level 1 - Quoted (unadjusled) markel prices i0 active markets lor identicat assets or liabitities.
ii)Level2 - Valualion iechniques for which Ihe lowesllevel input lhalis signi{icanlto the fair va,ue measuremenl is direclty or indirecfly
iii)Level3 - Valuation techniques lor which the lowest level inpul that is significanl to the fair value measurement is unobseruable.

,)I



UPTA INFRASTRUCTUR (INOIA) PRIVATE LIMITEO

ndaloie Statement ofChanges in Equity for the year ended l!4arch 3j. 2021

oefined Eenefit PlaD

G.atuity is paid to employees under the Payment of Graluity Acl 1972 IhroLrgh unlunced scl erne. The Company s labilily is actuarially detemined using the prolected Unil
Credit method at he end of $E year in accordance with the provisron of nd AS 19 EnrpoyclBenelts

I'lon-Financial Alset!
Goodwill and intangible assets lhal have an indefinite uselul life are not sublect lo amortizauon and are tested annually tor impairmenl, or more lrequenlly il evenls or
changes in circufiEtances indicate that they might be impaired. Other assels are rested for mpa rmeril whenever evenis or changes in ckcumstances indicate lhat the
carrying amounl may not be recoverable. An impairment loss rs recognrzed lor th{, an)oLlr t by wh ch te assets carry ng amount exceeds its recoverable amount. The
recoverable amount is the higher of an assets fair value less costs of dlsposa anci v. ue in r re. For Ihe purpose of assessing impairrnent assets are grouped al the lowest

No0' f nanclalassets olherthan goodwillthat sulfered ar impairmeflare revicvved lo possilr -. rcversato{the imparmenl attheend;f repoding period

Xll)Employee Benefitl

Delined Contribution Plan

Company has no further obligations. Both lhe employees and the Company make ronthly contribltions lo the Provident Fund plan equal lo a speciiied percenlage ol the
covered employee's salary.

lX) Provisions and Contingent Liabilitie3

ecooomic bene,itswillbe requi.ed to settle the obligation and a reliable eslimale ca be made olllre amountofthe obligation.

ol one oI more uncedain luture events not whoily wilhin the conkol oi the Company or a presenr obligation lhat arises lrom past events where il is eithet nol probable that a0
outliow o{ resources llJill be requked to settle the obligation or a reliable estimate ofthe amount cannot be made.

X) Foreign Currercy Transactions & Trarslations
The funclional cu(ercy ol the Company is lndian Rupee. These Flnancial Siaienrenls are /eseirt,.d n fdiai Rupee (rounded oif to lhe nearesi Lacs)

Fransaclions ln foreign currencies entered into by lhe company are accounled at lhe exchiirlge rirles prevailing on the date o[ the transaction. Gains & losses ar]sing on accounl
of realizatio0 are accounted for in lhe Statement ol Profit & Loss

the Slatemenl of P.ofit & Loss.

Xl) Cash and Cash Equivalents

Cash and Cash Equirdlentin lhe balance sheel comprise cash at banks and on hand and shodte.m deposits with an origina,malurity of lhree months or less, which are subjecl
to an insigniiicant dsk of changes in value.

Tie Company recognizes lhe net obligation ol the defined benefll ptan in ts batance sheel as an asset or liabitity. Gains and losses lhrowh i+mqaairrements of the net
defined benefit liability/(asset) are recognized in other comprehensive rncome and arc nol rec assi|ed lo profit or loss in subsequent p"iSd',. ---\^,

r"4Gpr \

{f

Vlll) lmpairment

lmpaiment is recognized based on the following principlesi

FinancialAssets

The Company recognizes loss allowances using the Expected Credll Loss (ECL) nrodel ior the linancial assets which are not fair valued through prcfll or loss. Loss
allowance lor trade receivables with no signilicant financing component is measured at an amounl equal to lile time ECL. For all other finaocial a;seb, expected credjt
losses are measured al an amount equal to the 12 month ECL, unless there has been a significanl increase i0 credit risk from initial recognition in which case lhose are
measured at life lime ECL The amounl of expecled credit losses (or reversal)lhal is required toadjustlhe loss allowaoceatthe reporting datelothe amount that is rEuired
to be recognized is recognized as an impairmentgain or loss in profit or loss.



GUP'IA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Standalo'ne Statement ofChanges in Equity forthe year ended lvlarch 31, 2024

The Company recognises lhe changes in the nel defined bene,it ob gaton ke service ccsts compns ng clrent service cosls, past-service costs, gafls and losses on
cudailments and non-rculine selllemenls and net interest expense or rncome. as an expense n the Statemenl of Profit and Loss.

Shod ternr employee benefits are charged oll at the und scounted a,nount in lhe year i yJhL.,lhe reated services are rendered

Xlll)Borrov/ing Cost!

XIV)Leases

the lransacllon convels the rightlo controlthe use ofthat asset to the Ccmpany in retLrnr lor payf ent.

Company as a less€€

Fhe company applies a single recognitio0 and measurement approach lor all leases, eicepl lor s|odlerm leases and teases ol low-value assels. The company recognises lease
liabilites lo rnake lease payments and right ol-use assets representing the right to use the underly ng assets.

i) Right-of,use assets

lease liabililies recognised, initial dtect cosh incurred, a0d lease payments made at or belore lhe commencemenl date less any lease incentives received. Right{luse asseb
are dep.eciated on a slraighlline basis over lhe shorter of the lease term and the estimated uselullives oi lhe assets, as follows:

. Leasehold Land is amortised over the period ol lease ranging kom 30 t0 99 years

. Building 3lo 15 years

It ownership ol the leased asset transfers to lhe Company at the end ol Ihe lease lerm 0r lhe cosi rellecls the exercisc o[ a purchase oplion, deprecialion is calculated using he
estimaled lseful iife of the assel. Ihe ghhtuse assels are also subiecl to impakmen t.

ii) L€aie liabilities

At lhe commencement dale of lhe lease, the Company recognises lease labilitres measlred at lhe preseflt value ol lease payments to be made over lhe lease lenn. The lease
paymenls include lixed payments (including in substanc€ fixed payments) less any lease ncenli\res receivable, variable lease payments that depend on an index or a rale, and

Company afd paymenls of penalties lor leminating the lease, ii the lease lcrm reflecls lhc Cornpiriry exercising the oplion to terminale.

Variable lease payme0h lhal do not depend on an index or a rale are recognised as expenses (Lrnless they are incurred to produce inventories) in the period in which lhe event
or condilion that triggers lhe paymenl occuni.

assel. The Company's lease liabilities are included in lnlerestbearing loars and bo(ovinits

h6p0R

\
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TJPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

ndalo;e Stalement ofChanges in Equity for the year ended tltarch 31, 2024

iii)Short-term leases and leases oI low.value as3ets

less llom lhe commencemenl dale and do not contain a purchase opllon) lt also app cs the lea: e of Low value assets recog nltion exemption to leases oi oji ce eq uipmenl thal
are considered to be low value. Lease payments on short-lerm leases and eases ol low value assr)ls are recognised as expense on a slraight-line basis over the lease term.

Company as a lessol

Leases in which the Company does not transter substantially all the risks and rewards rncidenLal lo ownership oi an asset are classified as operating leases. Rental income

incufied in negoliating ad ananging an operating lease are added to lhe carrying amount of the leased asset and recognised over lhe lease lem on the same basis as rental
income. Conlingent renl5 are recognised as revenue in lhe period in which they are earned.

XV) Government GranE

The Company recognbes govemmentgrants only when there is reasonable assurance lhat lhe co drtions atlached to them shallbe complied with and the grants willbe received.
Granls related to assels are treated as received lrom the cost of assel and are recoln zed as ollrer income n the Slatement of profit & Ioss on a slslematic and rational basis
over the uselul lile ol the asset. Grants relaled to income are recoglrzed on a syslesraLic basis Lver the periods necessary to match lhem wilh lhe related cosls which they are
intended to coJnpensale and are deducted from the expense in lhe slalernenl ol pro{rt & oss.

XVI)lncome Taxe!

comprehensive income. Provision lor curenl tax is made at the current lax rales based on assess.be income.

it is no longer probable lhat the related tax benefitwillbe realized.

Delerred income lax assets and liabilities are measured using lax rates and tax aws lhat have been enacted or substantively enacled by the 8ahoce Sheet date and are
expected lo apply lo laxable income in lhe yeals in which those temporary dlllerences are expecled to be recovered or seltled. The effect ol cha0ges in tax rates on delened

nlends eilher lo setlb on a net basis, orto realize the assel and sellle llrc lrab lly s fru l3r 
"roLJsly

XVll) Earnings per Share

Basic eatnings per shale is computed by dividing lhe net prclit for the pei0d altribulable lo lhe eqLrity shareholders ol lhe Company by the weighted average number of Euity

a rights issue, share splil, and reverse share splil (consolidalion ol shares) that have changed the number ol equity shares oulstanding, withoul a corresponding change in
rcs0urces

durlng the period ls adjusled lor lhe eifects oi all dilutive polentialequily shares

tvlll

"n'n),

-at.''
fy



UPJA lNFRASTRUCTUR (INDIA) PRIVATE LIII,IITED

lonc Statement ofChanges in Equity forthe year ended March 31, 2024

XVlll) Current and Nor.cunent classification

The Company presenls assets and liabililies in lhe Balance Sheet based on currenunon currenl c:rssrficaton

An asset is classified as cunentwhen it is:

1) expecled to be realised or intended Io be sold or consumed in lhe normaloperatrno cyce
l) held primarily for the purpose of lrading,

lll) expected to be realised within twelve months after the repoiling period. or

lv) cash or cash equilalents unless reslicted from bei0g exchanged or lsed to settle a liabillly for at Leasl lwelve monlhs ailer the reporting period

A iability is classilied as cuffentwhen it is:

) it is expected to be settled in the normal opeEting clcle,

) it is due to be setlled within twelve months after lhe reporting period, or

) there is no unconditional r\rht to defer settlement ol lhe liability ior at least twelve monlhs aller the reporting period

All olher liab tles are classified as non-current.

Oeleffed lar assets and liabilities are classified as ooncurent

XIX) Dividend

but not distribuled al the end ofthe reportjng period.

XX) Rounding otA,nounts

staled.

fy
---ii
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GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITEO
Notes to the standatone financial statements as at and for the year ended March 31, 2024

4. lnvestments (Non-current)

lnvestments carried at Cost (tjnquoted)
lnvestment in Equity lnskuments in Subsidiary
Crly Center Mall Management Ltd.

{formerlyChhattjsgarh l\rall l\.4anagement Ltd.)
RDB Green Energy Pvt Ltd

Total

Aggregate value of unquoted investments

5. Other Financial Assets (Non.Cuffent)

Financial Assets carried at amortised cost
(Unsecured, Considered Good)
Fixed Deposjts with Banks with remainjng maturity of

lr'lore than 12 months

lrar 3'1,

2024
March 31,

2023

0.00 0.00

0.00 0.00

Face Value
per share

(Rs)

Numbcr of shares .ln
Mar 31,

2024
March

31,2022
Mar 31,

2024
March 31,

2023

10

10

49,99,1

20,000

l0 001

20,000

l1q aod

20,000

499.94 499 94

200.00 0.00

699.94 499.94

699.94 499.94

LIAGP )

5r

March 31,

2023

',d

I

d:

\ .--J



GUPTA INFiASTRUCIUR (INOIA) PRIVATE LIIUTTED

Notes to the standatone Unancial statements as at and for the year ended March 31, 202:l

6.othcr Non Current assets

(Unsecured, considered good)

a) Caprlal advances

b) SecLr ty Deposls

7. Trade receivablcs

At amortised cost

unsecured

Considered good

Unbilled Deblors

Less: Allowance {or expecled credil loss

(Rs.ln'000)

Curre t

Current

14046 98 1421518

14046.

As at
[,larch 31,2024

14215.

As at
lrarch 31,2023

44995.1s

7493 36

000

54620 19

0.@

0.00

52488.52 50620.19

fade Receivable schedule As al March i1,2021

Morethan 3 Years

Outstand n ior thc followings

5l,rlofrhs.l Ycar

d kom du€ date of
1-2 Ycals 2.3 YearsCurrent bul

not Duc

Less than 6Particulars
Total

Undrspuled Trade Receivables - s dered Good
4,199515

frade Receivable schedule As at Marchi1,2023

Padiculars
0!tslandifg lor trie 

'ollowin
od from due date of

Curent but
not Due

[ess than 6 6ll,lonlhs,1 Year 1-2 Yeals 2.3 Yeals Mor€ than 3 Years Total

Undisputed Trade flece vables , Considercd Good 50620 19 5062019

8. Oth e. Current Assets
Current

opur 
J

Ohers
lnler Co0rpany Balaf ces

Advances recoverab e in cash or kind

Prepaid Expenses

lnpul GST

8.1. No loans and advances are due from direclors or olher offceB ol lhe Company eillrer severally or joinlty wrlh ani olher pe$on

9. CurentTax Assels (Net)

TDS and Advance Tax
March 31,2024 March 31,2023

22129 28 9772 35

22129.28 9772.35

\---4

lMarch 31,2024
As at

March 31, ?023

0.00

0.00

1943.68

1637182

0.00

0.00

17U.'.19

1U8622

18315.50 2t220.41

S"

As at
March 31,2024 llarch 31,2023



GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITEO

Notes to the standalone financial statements as at and for the year ended lVarch 31, 2024

ll.lnventories
(Valued at lower ol cost and net realisable value)
Finished Goods

Total

12, Cash and Cash Equivalents:

i)Cash in hand

ii) Balances with banks

- 0n Current Accounls

- Liquidator bank account

Cash and Cash Equivalents

12. b) Other Bank Balances:
- Earmarked balances (On unclaimed dividenC accounts)

- Fixed deposits with original malurity of more lhan 3 months buitess lha:r 12 l.|onlhs
Other Bank Balanceg

Cash and Bank balances (a + b )

ln

As at

March 3'1,2024
As at

March 31,2023

0.00

42710.53

7671.37

0.00

248.08

7671.37

50381.90 7919.45

As at
March 31,2024

As at

March 31,2023

52000.00

52000.00 0.00

102381.90 7919.4 5

As at
Match 31 ,2024

As at
March 31,2023

28972.65 28972 65

28972.6s 28972.65

(.

titAI
I ,r

000



GUPTA INFRASTRUCTUR (INOIA) PRIVATE LIIiIITEO

l{oles lothe slandalone financial statements as atand forthe year ended lvtarch 31 2024

Authorised capital

Equily shares ol { 10each

!) Reconc ilialion of cquity shares outslanding at the beginn,ng and at the end oithe year

Equity Shares with,,oting ghts

At he b€ginninq ofthe year

lssued during the year (reler Note c)

Cancelatjon olShares ( refer Note c)

Athe end of the year

Statement of Shares held Promoters as on 31st March 2024

Name of the Promoter

RDB Realty & lniraslruclure Limited

otal

Statement ot Shares held P,omoters as on 31st March-2023

Realinfra Veftures Pvt. Lld

Gupta Coa nd a Pvl. Lld.

Nurnberofshares
As at

Match 31 ,2024 l\,larch 31,2023 Match 31 ,2022

1,50,00,000

3 00,000

150.00.000

3.00 000

1,50 00.000

3,00,000

As at 3'l st March.2024
No. Shares o/" Shar; held

2 99,990 100.00%

2 99 990 100.00%

Rs.ln'000)

lvarch 31,2024
As at

Ii4arch 31,2023
As at

arct' 31,20?2

150000.00 150000.00 150000.00

150000.00 150000.00 150000.00

3000.00 3000 00 3000.00
3000.00 3000 00 3000.00

lRs.ln'000)

As at 31st March.2023

% Shares held
% Change during

the YearNo. Shares
, 00 00n 100.00% 0.00%

2 100.00%

As at 31st March-2022 % Change during
No. Shares "/o Shares held the Year

0.00% 0

0 007" o.oov"

0.00%

100.00%

0.00%

3 000 100.00%

b) Terms /Righls atlached lo Equity Shares

all preferenbal arnou.l. rr prcporlion lo heir shareholdino.

As at 31st March-2023
No. Shires % Shares held

0 00%

0 00%
Gupta Realinfia Ventures Pvt. Ltd. Jointywilh

Coal lndia Pvt. Lld

RDB Rea ty & lnkastruclure Limiled

Shri Ravi Prakash Plncha

Total 3 ,000

2,99 990

10

0.00%

0.0070

0.00%

2,99,990
't0

0.00%

ttAa

lMarch 31,2024
As at

March 31,2023 lMarch 31,2022

3000 00

0.00

3000.00

0.00

000

0.00

000

3000.00 3000.00 0.00

As at

March 31,2024 llarch 31,2023 IU!rrch 31,2022

3 00 000 3,oo ooo J

3 00 000

3,00,000 3,00,000 3,00,000

(y

13. Equity sh,re capltal

lssued, subscribed and fully paid-up

Equity shares of { 10 each

Number ol sharcs

Name of the Promote.

c) Share Capitalis red!ced as perlhe Board Resolution by ROB Realty & lnfiaskucture Limited.

0.00%

100.000/"

0.00%



GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the standalone financial statements as at and for the year ended March 31, 2024

14. Other equity

Capital reserves

Securities Premium Account

General reserve

Employee's Stock Options 0utstanding Account

Retained earnings (Refer note a)

Total

a) Retained earnings

Balance at the beginning oi the year

Add: Profit for the year

Addr Account oustanding before Auction

Add: Transferfrom Liquidation Reserve

(Rs. ln '000)

As at
March 31,2024

As at

March 3'1, 2023

-98763.54

s3104.92

0.00

0.00

-11611,61

-87151.93

0.00

0.00
.45658.63 .98763.54

Note: The amount utilised / trasferred during the year in the General Reserve indicates the net amount written off/ back during the
year

As at
March 31,2024

As at

March 31, 2023

0.00

0.00

0.00

0.00

-45658.63

0.00

0.00

0,00

0.00

-98763.54

.45658.63 .98763.54

SFr r: k
rX,
\_l



SECURED

Term Loans from Banks

From Axis Bank Ltd

Less: Current l\,4aturities'

YMS Finance Pvt Ltd

UNSECURED

From Holding Company

RDB Realty & lnfrastructure Limited

Gupta Realinira Ventures Pvt. Ltd.

Gupta Corporallon Pvt. Ltd.

Note: Loan front RDB ReaW & lnlraslruclue Limited is unsecured it nalure and i0 tepayrnenl schedule is rccoqnized i) this behatf.

GUPTA INFRASTRUCTUR (INDIA) PRIVAIE LIMITED
Notes to the standalone financial statements as al and for the year ended March 31. 2024

'15. Long-term Borrowings

16 .Provisions (Non-Current)

Provisions for Ernployee Benefits

Gratuiry

Total

17. 0ther Long-term Liabilities

Security Deposit from Customers

On Others

Total

18. Short Term Borrowings

Financial Liabilities carded at amortised cost

Secured

Curent Maturities of Long Term Bonowings
Unsecured

From Related Parties

Loans Repayable on Demand

Others

(Rs.In'000)

As at
March 31,2024

1085147.27

100080.00

0.00

0.00

0.00

0.00

0.00

0.00

1144131.14

0.00

0.00

39003.21

1185221.27 1183134.35

As at
March 31,2024

0.00

0.00

0.00

0.00

0.00 0J0

As at
March 31,2024

As at
March 3'1,2023

647 47 .91

0.00

35037.69

0.00

As at
Match 31 , 2024

As at
March 31.2022

7 42A70.38 0.00

142070.3

I

E,Y

From Others

YMS Finance Private Limited

{(,v,+mu;

As at

March 31,2023

As at
March 3'1,2023

60747.91 J5037.69

0.00



GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the stan dalone Iinancial statements as at and forthe year ended l\4arch 3.1,2024

21. Revenue Irom operations

Operating lncome (Business Conducting Fees, rent, Amenities Charges, parking Charges etc.)
Electricity Charges Received

Parking Charges Received

(Rs. ln'000)

22.other income

lnterest Received from CSEB

lnlerest 0n l.T. Re{und

Discount Recelved

lncome From Scrap Sale

lnterest Received on FDR

23. (lncrease) in lnventories of Finished Goods and Work in progress

lnvenlory at the beginning of the year (Refer Note 12)

Work"in-progress

Forging scrap

Finished goods

Vendor managed inventories

lnventory at the end ol the year (Refer Note 12)

Finished goods

24. Employee benefits expense

Salary and Allowances

Provident Fund Conkibution

Bonus

PF Administration Charges

25. Finance Cost

Bank Commission & Charges

lnterest paid on GST

lnterest paid on TDS

lnteresl paid on Loan

For the year ended
lvlarch 31,2024

For the year ended
March 31,2023

124866.12

7941891

2700.00

'105035.25

i5023.31

1395.00

206985. 'tg't453.57

For the year ended
March 31,2024

For the year ended
March 3'1,2023

694.26

577.64

0.00

0.00

7435.49

454.31

4660.72

210.61

50.62

766.34

8707.39 6142.59

For the year ended
March 31,2024

For the year ended
March 31,2023

0.00

0.00

28972.65

0.00

0.00

0.00

28972.65

0.00

28972.65 28972.65

28972.65 28972.65

28972.65 28972.65

For the year ended
March 31,2024

For the year ended
March 31,2023

0.00

0.00

0.00

0.00

0.00 0.00

For the year ended
March 31,2024

For the year ended
March 31,2023

2283.08

0.00

0.00

21066.26

1.49

5.38

12.60

0.00

23349.34 19.47

*

GPUJ?
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6UPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the standalone financial statements as at and for the year ended lllarch 31, 2024

26.other expenses (a)

Advertisement and Publicity

Commisslon

Donation

Electricity Charges (Raipur Mall)

Hotel Expense

Ground Rent (Lease Rent)
lnsurance

Prinling & Stationery

Lease Deed Registration Exp
Legal Expenses

Prolessional Charges
Renl Rates & Taxes

Repairs & [.4aintenance olher
Tender Fees

Travelling Expense

lv4iscellaneous Expenses

b. Details of payment to auditors:

Statutory Auditors:

Audit Fees

Tax Audit Fees

Grand Total (a+b)

(Rs. ln'0

tu

For the year ended
March 31,2024

For the year ended

[,larch 31,2023

938'1.72

525.28

1250.00

79276.77

1352.16

26653.31

2386.81

14.55

142.g3

2195.80

10789.97

0.00
-705.24

1362.99

287.65

1

1215.00

13070.00

0.00

7 4313.76

727.10

26653.32

2736.55

B9

/bbu
17 .9

0.0

718.50

661 .82

1932.47

11817.60

134916.49 151158.83

For the year ended
March 31,2024

For the year ended
March 31,2023

215.00

0.00

295.00

0.00

215.00 295.00

135131.49 '1 51453.83

ru



GIJPTA INFRASTRUCTUR (INDIA) PRIVATE LIIi,tITED

Notes to the standalone financial statements as at and for the year ended March 31, 2024

27 Earnings per equity share (EpS)

Numerator for basic and diluted EpS

Nel prolil aiterlax atlribulable to shareholdels (in a takhs)

0enom inato r for basic EPS

-Weighted average numberoleqljty sharcs fo. basic EpS
0enominator for diluted EPS

- Weighled average number of eq!ity shares for diluled EpS

Basicearningspersharcof fa.evalueol a l0leach (in{)
Diluted earoings persha.e offacevalue of a 10/. each (in a)

(A)

(B)

(c)

(r,/B)

{A/C)

Forthe year ended
March 3'1, 2024

For the year ended

March 31,2023

53104.92

30,00,000

30,00,000

17.70

17.70

-87151.93

30,00,000

30,00,000

(rr.on]
(2e.05)l

f.y



GUPIA INFRASTRUCTUR (lNDIA) PRIVAIE LIMITED

Noter to the standa,one linancial statements as at and for the year ended lll atch 31,2024

27a Financial instrum€nt!

A FinancialAssets and liabilitie3i

The accounting clffisificalion of each category of Iinancial instruments, and their carrying amounts, ire sct out below

(C)Market Risk

(Rs.ln'000)

B

Particulars Carrying value Fair value

As at

March 31,2024
As at

lMarch 31,2023
As at

March 31,2024
As at

[rlarch 31, 2023

52488 52

000

50381.90

50620.19

0.00

7919.45

52488.52

0.00

50381.9

50620.19

0.00

7919.45
102870.42 58539.64 102870.42 58539.64

0.00 0.00 0.00

0.00 000 0.00

0.00

0.00

1183134.35

210764.46

0.00

1185227.27

8871.40

0.00

0.00

1183134.35

210764.46
1194098.67 1393898.81 1194098.67 1393898.8'l

0.00 0.00 0.00

0.00 0.00 0.00 0.00

approximate lheir carryiflg amounts largely due to lhe Shodlerm maturities oithese insk!menls.

Financial Risl Management Ob.iectives and Policie3:

which are summarized below and are reviewed by lhe senior managernenl.

(A) Credit risk

oprating actv ties (mainly lrade receivables).

(i) Credit riek management

{.)Trade Receivablo!

outlook elc The marimum exposure to credit dsk at lhe repoding date ls the carrying value o[ each class ol financial assels dis;bsed in Note 7. outstanding receivabtes are
regulady monltored and an impairment analysis is pedormed al each reporting dale on an indilidual basis ior each major cuslomer On account ol adoplion ot lnd AS 109, the
Company uses expected credit loss modelto assess lhe impaimenl toss or.eversal thereof.

(B)Liquidity Risk

requiremenls

;T

0.00

0.00

1185227 21

B871.40



GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITEO

Not;s tc-the standalone firancial slatements as at and forthe year ended i\4arch 3j,2024

27b. VARIOUS RATIOS
As at 3lst

March-2024
As at 31st

March-2023 Variance Remarks
1 Current Ratio 0.30 056 69.03% These huge variations are

due to sale of company under
liquidation as a going concem

as per the order of Hon'ble

NCLT l\,4umbai Bench.

Following the sale, the
companyconsolidated jts

balance sheet by obtaining
new loans and seltling old

ones, aiming to improve its
financial position.

2 uily Ratio 45.18 -62.63%
3 Debt Service -1,326.41 4453Aya
4 Return on Eq ratio -0.77 139.37% 150.27y"

lnventory T!rnover ratio 7.14 6.26 -38.23%
6 Trade Receivable turnover ratio 4.01 3.39 -34.84%
7 Trade Payable turnover ratio

0.00%
Net Capilal Tumover ratio ,0.30 -1.04 -23.70%

9 Net Prolt ralo 0.26 ,0 45 890.12%
'10 Return o| Capital E a.42 -1.17% 92.56%
11 Ret!rn on lnvestment -1.21 90.51% 265.48a/o

s{4,{

Covera0e Ratio

5



Gupta Inflastructulc ( I rrtli:r) Plivatc Lirnitetl

Other Notes: (For the year endecl on i l/03i1{ll I t

28) Bank of India had filed an application undel section 7 ol- htsolvency and Bankr.uptcy Code,
2016 to NCLT Mumbai in the nronth of Ausr.rsr. 2017. l'hc Ilonolable NCLT Mumbai had

passed an order for initiation ol'CIRP plocess ol 01.01.2018. l-urther by the order dated
02.01.2019 of Honorable NCLT Murnbai Bcnch. rhe cornpany went into liquidation as per the
provisions of lnsolvency & Bankr uptcy Code. 20 I 6. The Liquidatol issued invitation for biils
for auction ofthe Cornpany as Going Concenr with specified Iiabilities and on ..as is where is,
as is what is, whatever there is" basis. RDB Realty and Infrastructure Limited, Kolkata
submitted its Expression of Irterest and in lirrtherance thereof an E-auction was held on 22',d

November 2021. The bid subnritted by RDB Realtl, and Irfi.astnjcture Limited was found to
be highest and therefore the conrpanv rvas arlarded to llDB Realty arrd Infrastructure Lirnitetl.

On 22"d February 2022, RDB Realry and Inliasrrucrur.c l-irnited paid rhe final payment and all
the agreed assets and liabilities rvere transfe.r'ed rvitlr the corrpany as coing concerr as per

the sale certificate issued by the liquidator dlted oitr, M:rrch. 2022 y.e.f 22d February 2022.

The Company was sold to the bidcler as a goirrg ctrnccr, a\ per the order of Mumbai Belch .f
Hon'ble NCLT on 22th Feb. 1022 brrt tltc ,L-cesiary corrrpliances and paper lvork takes its
own due course of time so the status of colnpany ou ROC portal is showing as .,Under

Liquidation" as on 3l't March, 2024 and rhe sanre has to be r.enroved by the ROC. Since the
current status is "under Liquidation, the necessa.y docunrelts cannot be filed with Roc till
the time ROC removes the status to active.

29) The Cornpany owned city centre (mall building) and MLrltiplex project at Raipur on a laud
granted on lease by Raipur Development ALrthoritv (RDA). The project has been awarded to
the company on Build, Own. Oper.ate & Transltr (BOOT) basis by RDA.

30) The company is in the business of providiru of pr-ernises. assets etc. ofthe City centre ancl
Multiplex project on lease/salc basis. as srrch tlrele rrlc no scparate reportable segrnents i1
accordance with the requirentctrts of Accuurtirrq Stirndrud l7 'segntent Reporting', issued
by The Institute ofChartered Accountant of Ir)dia.

32) Renovation work of the city center mall is Lrndelgoing and the expenses related to it are
grouped under capital work in progress. Upon completion the anrount will be capitalized
under Fixed Assets.

*

\
J

3l) Debtors and Creditors are sLrbject to reconciliation as their confirmations are not received.

-..-



33)

1)

a)

Relationships:

Holding Compauit
RDB_Realty & lnfrast|Lrctrrres l-inr ited

Note: Related party relationships are as idcntitiecl by the Cornpanv Secretary ofthe companl,
and relied upon same b) the Auditors.

Related oarties' disclosures Lrnde.r' Accorrnting Stanrlard I 8:

Particulars 3lst March,
2024

31st M.rrch,
2023

I I oltlirrg (lunr Darrt'

Iti.{)1.74,381

RDB Realtv & I tructures l-t(1.:
Amount Received

Renovation Charges

Interest on Loan

Amount paid to RDB by CIIPL

FOR AGRAWAL DAMANI ANT)
ASSOCIATES
Chartered Accountants
(Finn

5_ tt3.65,499

l .5 8.r 7.71,01 8

5,03.24,780

20,68.11.3 89

8,3 1.05,,154

8.97.I 8,926

Closirrg llal:rrrce 1,14,41,t1,138

FOIT CI]P]'A I NFIT,\STRUCTUR (INDIA)
P\''I' LTD

34) Previous year's figures have been regrouped/reclassitied/rea.ranged wherever necessary.

3lw)

[Grr \u;tsr- D*-UJ-
Mr. Pradeep Puga lia

(Director)
DIN: 00501351

!'

Sanja
(Partner)
Membership.No.l 543 88

Place: Nagpur
24th May,2024
UDIN: 24 I 543888KCYJK3478

Mr. I(avi Pincha
( Direcror)

I)lN: 0009.1695

2) Transactions carried out with related parties rel'elrecl in I above, in oldinary course of business:

Relltionships










































































































































































































































