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Independent Auditor’s Report
To the Members of Gupta Infrastructur (India) Private Limited,

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Gupta Infrastructur (India) Private
Limited (‘the Company”), which comprise the balance sheet as at 31 March 2026, the statement of profit
and loss (including Other Comprehensive Income), and the cash flow statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(*Ind AS") specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2026, and its profit/loss (including other comprehensive income), its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard,

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part n:f' an audit jn accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;




* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls:

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

¢ Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Companies Act, 2013, and on the basis of such checks of
the books and records of the company as we consider appropriate and according to the information and
explanations given to us during the course of audit, we give in the Annexure A, a statement on the matters
specified in the paragraph 3 and 4 of the order, to the extent applicable.

Further to our comments in Annexure A, as required by Section143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit of the accompanying financial
SHIHHEI'IIE,',

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

C. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Ind AS under
Section 133 of the Act;




On the basis of written representations received from the board of directors, none of the
directors is disqualified as on 31 March, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to our
separate report in "Annexure B" wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given
to us, the remuneration paid the company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the Other Matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I) There is no pending litigation that financial impact on the company as on the balance sheet
date;

2) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts:

3) There were no amounts which were required to be transferred during the year to the
Investor Education and Protection Fund by the Company;

4)
(i) The management has represented that, to the best of its knowledge and belief, on
the date of this audit report no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by
the Company to or in any person or entity, including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like
on behalf the Ultimate Beneficiaries:

(1i) The management has represented that, to the best of its knowledge and belief, on
the date of this audit report no funds have been received by the Company from any
person or entity, including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and




(1i1) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the management representations under sub-clauses (i) and (ii) above
contain any material misstatement.

5) The Company has not declared or paid any dividend during the year ended 31 March 2026.

6) Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all the relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit trail feature
being tampered with and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

.
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Annexure A to the Auditor’s Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2026,

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we report that:

(i) Tangible & Intangible Assets:
a. As per the information & explanation given to us, the company is maintaining proper records showing
full particulars, quantitative details & situation of Property, Plant & Equipment.
The company is also maintaining proper records showing full particulars of Intangible Assets.

b. The company at proper intervals is carrying Physical Verification of Assets & no such discrepancies
found while same.

€. Al the title deeds of the immovable property are held by the name of the company itself,

d. The Company has adopted cost model for its Property, Plant and Equipment (including right-of-use
assets). Accordingly, reporting under clause 3(i)(d) of the Order is not applicable to the Company.

€. No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder.

() Inve & Workin
a. The inventories held by the Company primarily comprise of Stock of Shops held for sale. As per the
information & explanation provided to us, the company has conducted Physical Verification at
reasonable intervals & no discrepancies noticed while taking same,

b. The company has not borrowed any working capital limit from any Bank or financial institution.

(1if) Investments/ Guarantees/ Security Given:

In respect of investments made, guarantees provided, security given and loans or advances in the nature
of loans, secured or unsecured, granted by the Company during the year:

a. The Company has provided a guarantee to a party during the year as follows:
* Aggregate amount of guarantee provided during the year: 2 7,09,681
* Total Contingent liability outstanding as at the balance sheet date: 2 7,09,681
(Note: The guarantee was provided to Chhattisgarh State Power Transmission Company Limited
as disclosed in Note 27).




b. In our opinion, the terms and conditions of the guarantee provided are not, prima facie, prejudicial to
the interest of the Company.

¢. Since the Company has not granted any loans or advances in the nature of loans to any parties during
the year, the reporting requirements under clauses 3(iii)(c), 3(iii)}(d), 3(iii)e), and 3(iii)(f) are not
applicable.

(fv) Loan to Directors:

a.  The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v) Deposits from Publie:

2. In our opinion, and according to the information and explanations given to us, the Company had not
accepted any deposits from public or there are no amounts which are deemed to be deposits within the
meaning of Section 73 to 76 of the Act and the Com panies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order |s not applicable to the Company.

i) int ce of R :

. The Central Government has specified maintenance of cost records under sub-section (1) of section
148 of the Act in respect of the products of the Company. We have broadly reviewed the books of
account maintained by the Company pursuant to the rules made by the Central Government for the
maintenance of cost records and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detajled examination of the
cost records with a view to determine whether they are accurate or complete,

(vii) Deposits of Statutory Liabilities:

a.  According to the information and explanation provided to us, no undisputed statutory dues including
provident fund, income-tax, sales-tax, service tax, duty of customs, Goods & Service Tax and any
other statutory due were in arrears as at 31st March, 2026 for a period of more than six months from
the date they become payable.

b. According to the information and explanation given to us, no dues of sales tax, income tax, service
Tax, customs duty, wealth tax, excise duty, Value Added Tax and cess are pending which have not
been deposited on account of any dispute,

(viii) Unrecorded Income:
& As per information available, no transactions is recorded in the books of account which have been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961).




(ix) Default in Repavment of Borrowings:

a. In our opinion and according to the information and explanations given to us, the company has not
defaulted in repayment of loans & borrowings to bank or financial institution during the financial year.

b. The company is not declared wilful defaulter by any bank or financial institution or other lender.
¢. The company has applied term loans for the purpose for which the loans were obtained:
d. The funds raised on short term basis have not been utilised for long term purposes.

e. The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f. The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) Funds raised & utilisation:

a. The company has not raised any moneys by way of initial public offer or further public offer {including
debt instruments) during the year.

b.  The company has not made any preferential allotment or private placement of shares during the year.

(xi) Fraud & Whistle-Blower Complaints:

a. To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company and no material fraud on the Company by its officers or em ployees has been noticed
or reported during the year.

b. The auditor has considered whistle-blower complaints, if any, received during the year by the
company;

(%) Compliance by a Nidhi Company:

a. As the company is not a Nidhi company, provision of clause (xii) is not applicable to it.

(xiii) Compliance nsacti ith Related Parties:

2. In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Com panies Act, 2013 where applicable
and The details of such related party transactions have been disclosed in the standalone financial
statements eic., as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of
the Act. Further, according to the information and explanations given to us, the Company is not
required to constitute an audit committee under section 177 of the Act.




(xiv) Internal Audit Svstems:

a. The company has an internal audit system commensurate with the size and nature of its busines_s &
the reports of the Internal Auditors for the period under audit were considered by the statutory auditor.

(xv) Non-Cash Transactions:

a. As informed the company has not entered into any non-cash transactions with directors or persons
connected with them. Therefore, the compliance of section 192 of the companies® act is not required.

(1) Registration u/s 45-1A of RBI Act, 1934:

a. The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

(xvif) Cash Losses:

a. As per the information available, the company has not incurred cash losses in the financial year and
in the immediately preceding financial year.

(xviif) Resignation of Statutory Auditor:

a. As per knowledge available, there has not been any resignation of the statutory auditors during the
year.

(xix) Material Uncertainty:

a. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the standalone financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the assumptions,
nothing has come (o our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as 1o the future viability of the company.
We further state that our reporting is based on the facts up 10 the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

(xx) Tra to f i nd hedule VII of Companies Act, 2013:

a. The company is not required to comply with second proviso to sub-section (5) of section 135 of
Companies Act,2013.




fxxi) Qualificatio er Adverse Remarks in ot up Companies:

a. The company is not required to prepare Consolidated Financial Statements, so no qualifications from
other group auditors received.

For Agrawal Damani and Associates
Chartered Accountay
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Annexure B to the Auditors’ Report

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of Gupta Infrastructure (India)
Private Limited (“the Company™) as of 31* March 2026 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (*1CAI').
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduet of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Conirols over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.
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GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Standalone Balance Sheet as at March 31, 2026

{Rs. In "000)
Particulars Note No. Asat Asat
March 31, 2026 March 31, 2025
Assets
Non-current assets
(&) Propesty, plant and equipment 31 473,18269| 20,178.64
(b} Capital work-in-progress 32 . 1,617,608.70
(¢) Right-of-Use Assels % 42154342 45165403
(d) Investment Properties 33 1622971.53 30962981
(&) Financial assets
(i) Investmants ' 4 690,84 650.94
{i) Trade Receivables 8 i ?
{if) Other financial assets 5 3001668 16.942.26
(i) Defered Tax Assat (Net) 2 5 ;
{g) Other non-cument assels 6 634,80 -
2,540,040.06 2,416,713.38
Current assets
(a) Inveniories 7 2897265 2897265
(b} Fnancial assets
{i) Trade receivables 8 6891504 47,601.76
{ii) Cash and cash equivalents g 902428 8,268 41
{iii) Bank Balances other than above a1 7294852 67.817.34
{iv) Other financial assets 5 22983 83862
() Cumant fax assefs (naf) 10 2H3M5% 32 670.07
(d) Other cumren| assels [ 12395722 128,875.91
325418.30 313,144.75
Total Assets 2,874,468.36 2,729,858.13
Equity and liabilities
Equity
(&) Equity share capital 11 3,000.00] 3,000.00
(b) Other equity d 12 -38.446.82 -3, 88539
-35.446.82 -31,985.39
Liabilities
Non-current labilities
(&) Financial Liabilies
(i) Bomowings 13 2,235 66994 2,162.005.83
(i) Lease liabilities .1 194 550 81 20052672
(i) Other Financial Liabiities P 2
(b} Provisions 1 i :
(c) Deflared Tax Liabilibes (Nef) 24 2138121 6,298.12
(d) Other Non-Cument Liabilifies 15 117,604.71 50,041.24
2,574,206.67 2,485,871.90
Current liabilities
() Financial iabiltas
(i} Barrowings 13 75,600.00 582393
() Trade payables 16 583629 30,069.50
(ifi) Lease Liabilties . 7497591 731735
(iv) Other Financial lishilities A 5
|lh: Other current liabilites 17 246,076.64 252,760.43
[c) Provisions 14 218.70 J
: 335,708.54 295,871,651
Total Liabilities 2,908915.18 2,761,843.51
Total Equity & Liabilities 87446635 2.ﬁ§mE L‘m

The accompanying notes are an integral part of the standalone financial statements.

As per our report on even date

UDIN: 26154388Q0BVTJT856

Forlrdon behalf of Board of Directors of Gupta Infrastructur :Indh:
ththd e
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Mr. Pradeap Kumar Pugalid o1y

Director
DiIN: 00501351



GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Standalone Statement of Profit and Loss for the period ended March 31, 2026

(Rs. In "000)
Particulars For the year ended For the year ended
e March 31, 2026 March 31, 2025
Income
Revenue from operations 18 380,663.18 336,893.61
Other income 19 12,561.94 7102096
Total Income ; 41222512 407,923.57
Expenses
Purchases of Stock in Trade -
Changes in inventories of work-in-progress and finished poods il
Employee benefils expense 21 - .
Finance Costs 2 117,185.04 17255243
Deprecialion and amortisalion expense 3.2 82,454 20 54,958 86
Dther expanses 23 200,762.77 175,761.97
Total Expenses 400,442 00| 403,273.26
Profit before exceptional ltems & tax 11,783.13 48503
Exceptional fems l *
Profit [ (loss) bafore Tax 11,783.13 4 65031
Tax expense
= Cumant Tax 24 . "
- Deferred Tax 24 15,083.10| £,02253
- Tax adjustments for earlier years 24 161.47 .
Total tax expense 15,244 55 £6,02283
Profit | (loss) after tax -3,461.44 10,673.24
Other Comprehensive Income | (loss) '
Items that will not to be reclassified to Profit or Loss :
i} Re-measurement gainsilosses) on defined benefit plans i
ii} Income tax effect on above 5
Other Comprehensive Income for the year (net of tax) . 3
Total Comprehensive Income/ (loss) for the year -3,461.44 10,673.24
Eamnings per equity share (EPS) &
(Mominal value ¥10 per share (PY 10 per share))
1) Basic 1 4
2) Diluted 1 4

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

I..[Ih.l 26154388008VT.7856

For and on behalf of Board of Directors of Gupta
iz JTELINTED Infrastructur (India) Private L

ELIMITED

GUPTA IR T TURE
L]
{\w inlhe=— adonf Yoga L2
Director
Mr. Ravi Prakash Pincha Mr. Pradeep Kumar Pugalia
Director Director
DIN: 00094525 DIN: 00501351




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Statement of Standalone Cash Flows for the year ended March 31, 2026

(Rs. In "000)
Particulars As at March 31,2025 | As at March 31, 2025
Cash Flow From Operating Activities: !
Profit | (loss) before tax 11,783.13 4 55031
Adjustmaents for Non Cash ltems:
Depreciation and amortization expenses 82,494.20 54,958.86
Unwinding of Interest on Lease Liabilities 15,235.097 -
Interest Income -§,439.92 -18,231.80
Finance Costs 117,185.04 172,552.43
Tax Adjustment of earlier year -161.47 .
Operating Profit before working capital changes 222,196.94 13,9851
Movements in working capital:
Adjustmeant for (increase) | Decrease in Operating Assets
Other current assets and other financial assets -10,081.53 56,457 50|
Other Tax Assels 11,298.11 -
Trade Receivable -21,313.28 4,865 54
Adjustment for increase | (Decrease) in Operating Liability
Other Current liabiities and Current financial liabilities 21,089.38 47781
Trade payables -24,233.64 21,198.50]
Cash generated from operating activities 15&,955.!‘7’[ 231,283.96
Direct Tax paid (net of refunds) - .
Net Cash generated from operating activities (A) ! 198,965.897 m,ms&r
Cash Flow From Investing Activities:
Purchase of property, plant & equipmant including capital work-in-progress and Investment Prope -201,120.66 -343,791.69
Current Investments (Purchasad) / Sold -5,131.19 -15.817.34
inéeres! Received 8,439.92 18,231.90]
Net Cash (used in) / generated from investing activities (B) -197,811.93 -341,377.13
Cash Flow From Financing Activities:
Payment of Principal portion of Lease Liabilities -26,653.32 -
Interest Paid -117,185.04 17255243
Proceeds from Long Term Bomowings T3 664.11 g76,778.56
Short Term Bormowings (Net) 69,776.07 -136,246 45
Met Cash (used in) [ generated from financing activities (C ) -398.17 67,979,658
Met Increase | (Decrease) In Cash And Cash Equivalents (A+B+C) T55.88 -42,113.49)
Cash and cash equivalents ai the beginning of the year (Refer note 13a) 8,268.41 50,381.90]
Cash and cash equivalents at the end of the year (Refer note 13a) 9,024.28 8,268.41
Components of Cash and Cash Equivalents: : As at March 31, 2026 As at March 31, 2025
Cash in hand i
Balances with banks
- 0n Current Accounts B51.78 %5 80
- Liguidator bank account 817250 E.1T2.5JJ'|
9,024.26 B,268.41
The accompanying notes form an Integral part of these standalone financial statements
As per our report of even date

For Agenial asess o6 Jogmmoetes For and on behalf of Board of Diractors of Gupta Infrastructur
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N Mr. Ravi Prakash Pincha Mr. Pradeep Kumar Pugaliz. . - -
e Ao Director Director
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UDIN: 26154388Q0BVTITE56



ISELES00 ‘D

Jogsasg
Eypeling Jewny deopeid

Ay

SEIHE0D0 ‘NI
Jopaig

OL2uld yBER (AR

y\&zﬂasé

E:!E_._?__.. _iﬂ.._!i__.E E_u.___.nxn!n!___i.a! o4

95RLrLABODRSERS 192 NION
IR
SE02 pady L g

] BRERSE 0N wayy
£ ™, fr BTN
£ = Aejues v
i m HNdOV N m.._
“..1 —..-.W-._ .
g oo MILEZFEL e

b e S
S By e SluERnOIsy paseyy
put jurweq by o
P U=Aa Jo Lodas o Jad sy

SDLURIRIS TG SUDITPUIS 080Y) 0 Lod peBay Le F ey oy Buplueduwssaoe ay )

|ecsegye- [ee a6 SU0Z ‘L€ Y 1€ 5% anumpeg
| LT WETAT 0L 0k g 20 igord]
[evess’sy [ev s ¥202 10 pady 1e sy
28 OFY BE- CH R 9202 "€ WOsRR 18 5% 03UeEg
2 Y e LBl gy P AR ERODD S
b LOFE- WY 2, B 0y 1
BE 608 ve: BE 586 ¥E- " G202 40 judy 1o sy
anasay jERLID Eirﬁin sBujuwez pousay Ethw;“ﬁ: sy edeg
1=eL yaakg aakojdwy SaEpniLieg
smding pue ossssy
(000, 1 'sy)
(21 2on Japag) Fapmb3 sag @
[ooo00e 000°00'c 202 "LE vy it sy
= . Elite aseus jo anss)
00 DO0'E 000'00'E FEOE "1 [y Je 5y
00 000'E 00000'E 9202 '15 Y21z 1e sy
- : Eliden aeigs jo anssy
Jooroon's (0000'E SZ0Z "0 ||y 0 sy
Pred Afin pue paquasqns ‘panss) yaea gy & o s2ueys fynbg
winoury BOPYS J0 JaquInY saepnonEg ]
inoo, u sy}
(b1 390N sy2) rencles areyg kynbg v

SZ0Z 16 yasew papuo seak oy oy Knb3 uy sebueys jo psLwReLS suTpLng

O3 2UWARG [viam) ¥NLINMLSYH Yidng



GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2026

1.

21

2.2

Company Overview

Gupta Infrastructur (India) Private Limited (The Company') is a Private Limited Company domiciled in India and incorporated under the provisions of the Companies Act applicable in India.
The registered office of the Company is located at 8/1, Lal Bazar Street, Bikaner Building, 1st Floor, Room No. 10, Kolkata -700001. The Company is engaged in construction and renting of
Mall Building and Shops. The Chhattisgarh City Center Mall, Raipur is Constructed and operated by the Company.

Significant Accounting Policies

(a) Statement of compliance

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division Il of Schedule Il tothe Companies Act, 2013, (Ind AS compliant

Schedule lll}, as applicable to the standalone financial statements.

These standalone financial statements have been prepared on accrual basis and under the historical cost convention except for certain financial assets and liabilities, defined benefit plans
and share based payments.

(b} Functional and presentation currency

These financial statements are presented in Indian Rupees (I), which is also the Company's functional curency.

(c) Basis of measurement

These financial statements are prepared under the historical cost convention on the accrual basis except for Certain financial assets and liabilities measured at fair value (refer accounting

policy regarding financial instruments).

(d) Use of estimates and judgments

The preparation of the Company’s financial statements requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Estimates and underlying assumptions are reviewed on an ongoing basis. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the camying amount of assets or liabilies affected in future periods. The application of
accounting policies that require oritical accounting estimates involving complex and subjective judgments and the use of assumptions in these financial statements have been disclosed below.
Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances sumounding the estimates. The changes in the estimates are reflected in the financial statements in the period in which changes are made and, if material, their
efferts are discinsed in the noles: fo the financial statements.

Revenue from contract with customer
Revenue from confracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration o which the Company

expects to be entitled in exchange for those goods or services. Revenue is measured at the fair value of the consideration received or receivable, net of retums, discounts, volume rebates,
and goods and service tax. The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to the Compaay
regardless of when the payment is being made. The policy of recognising the revenue is determined by the five-stage model specified by Ind AS 115 "Revenue from contract with

The specific recognition criteria described below must also be met before revenue is recognised.

A. Sale of Products
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GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Notes to the standalone financial statements as at and for the year ended March 31, 2026

9. Cash and Cash Equivalents: (Rs. In '000)
Particulars March 31, 2026 | March 31, 2025
i) Cash in hand 5
ii} Balances with banks
- On Current Accounts 851.78 85.80
- Liquidator bank account 8.172.50 8,172.50
Cash and Cash Equivalents 9,024.28 B,268.41
9.1 Other Bank Balances:
Particulars March 31,2026 | March 31, 2025
- Fixed deposits with original maturity of more than 3 months but less than 12 months 72,948.52 67,817.34
Other Bank Balances 7294852 67,817.34
Cash and Bank balances (a+b ) B1,972.81 76,085.74
10. Current Tax Assets (Net) (Rs. In "000)
Particulars March 31,2026 | March 31, 2025
TDS and Advance Tax
TDS Receivable 21,371.96 32,670.07
21,371.96 32,670.07
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GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Notes to the standalone financial statements as at and for the year ended March 31, 2026

12. Other Equity
Refer statement of changes in Equity for detailed movement in other equity balance. (Rs. In '000)
Particulars March 31, 2026 March 31, 2025
Capital reserves o 4
General reserve } |
Retained eamings (Refer note a) -38,446.82 -34,985.30
TD‘I’.I‘ '33|“m B ) N
Particulars March 31, 2026 | March 31, 2025
a) Retained earnings
Balance at the beginning of the year -34,985.39] -45,658.63
d: Profit for the year -3,461.44 10,673.24
-38,446.82 -34,985.39)

Mote: The amount utilised / trasferred during the year in the General Reserve indicates the net amount written offf back during the
year.




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the standalone financial statements as at and for the year ended March 31, 2026

13. Borrowings (Rs. In "000})
" Particulars March 31, 2026 March 31, 2025

Non-Current

SECURED

Term Loans from Banks

From Axis Bank Lid 1,991,181.78 1,643,651.36]

YMS Finance Pvt Ltd - 101,231.33

Rikzen Contra Pyt Lid-SL - 219,603.39)

Less: Current Maturities -15,600.0 .

1,915,581.78 1,964 485.08

UNSECURED

From Related Parties

ROB RASAYAN LTD 295,924.00 137,549.39]

RDE Real Estate Construction Limited 15,&53_99L 26,378.56

Raj Construction Projects Private Lid 7.950.67 .

¥MS Finance Private Limited 233.?9r 33,191.80]

Rikzen Contra Pvt Lid 115.72 .
Total Non-Current 2,235,669.94) 2,162,005.83]

Current

Secured

Current Maturities of Long Term Borrowings 75,600.00

Unsecured

From Related Parties -

Others - 5,823.93]
Total Current 75,600.00 5,823.93)

Total 2,311,269.94 2,167,829.76

. Note: The Company’s unsecured borrowings do not have formally defined repayment terms or a fixed malunily profile, These
loans are considered repayable on demand or as per mutual undersianding, and consequently, a specific repayment schedule is

nol available for disclosure as of the reporting date.

14. Provisons {Rs. In "000)
Particulars March 31, 2026 March 31, 2025
MNon -Current
Total Non-Current
Current
Interest Payable 19.70
Audit Fees Payable 200.00 .
Total Current 219.70 .
Total 219,70 4
15. Other Long-term Liabilities {Rs. In '000)
Particulars Warch 31, 2026 Warch 31, 2025
Security Deposit from Customers 117,604.71 50,041.24
I0n Others - -
Total 117,604.71 nn,uuq

Mote: Security deposits received from lessees are interest-free and held by the Company as per the lease agreements. These
deposils are intended to be adjusted against the rental dues of fulure periods towards the end of the lease term rather than being
refunded in cash. Consequently, these are classified as Other Non-Current Liabilities and measured at original transaction value.

Such amounts will be recognized as rental income in the Statement of Profit and Loss in the period in which the cmespundurff e

rent is adjusted.




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Motes to the standalone financial statements as at and for the year ended March 31, 2026

16, Trade payables (Rs. In "000)
Particulars March 31, 2026 | March 31, 2025
Total gutstanding due of micro and small enterprisas -
Trade Payables to relaled parlies - -
Trade Payables to others 5,836.25 30.0'5931
§,836.25 30.069.90]

Note: The Company has not received any information from its vendors regarding their stafus under the Micro, Smail and Medium
Enterprizes Development Act, 2006 (MSMED Act). Hence, disclosures relating to amounts unpaid a5 af the year-end fogether with interest

paidipayabie under this Act have not besn given.

16.1 Ageing schedule for Trade payables (Rs. In "000)
Particulars Unbilled dues Mot due <1 year 1-2years 2-3years > Jyears Total
As at March 31, 2026
Undisputed dues of MSE - - . o
Undisputed dues of creditors ather than MSE - 5,330.81 505.44 5,838.25
Disputed dues of MSE - - - - -
Disputed dugs of creditors other than MSE - . . 4
Total . 5,330.81 505.44 5,096.25
As af March 31, 2025
Undisputed dues of MSE - - - -
Lindisputed dues of creditors other than MSE - 30,069.90 - 30,069.904
Disputed dues of MSE - . - .
) Dispufed dues of creditors other than MSE - - - -
[Toti : 30,069.90 . 30,069.90]
17, Other current liabilities {Rs. In '000)
rﬁlrﬁ:ullr! March 31,2026  March 31, 2025
For Advances From Cuslomers 52,328.18 52,395.37
GST Payable 542279 642.38
For Raipur Development Authority (Lease Rent) 176,180.75 173,368.32
For Expensas 1,204.74 16,854.00
TOS Payable 10,850.18 9,500.36
246 076.64 isg,rsual
s
AFAL P ] rI
s Y i
N S /
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GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Notes to the standalone financial statements as at and for the year ended March 31, 2026

18. Revenue from operations (Rs. In '000)
anrﬁwlm _ March 31, 2028 March 31, 2025
Operaling Income (Business Conduciing Fees, rent, Amenities Charges, Parkng Charges oic) 279,85144 228,094 65
Electricity Charges Received 115,447 98 106,548.96
Parking Charges Received 4,363,768 2,250.00
19. Other income (Rs. In '000)
|Particulars March 31, 2026 March 31, 2025
Interest Received from CSER 887.30 B4T 74
Interest On |.T. Refund 1,542.33 44399
Interest Recaived 770,39 13,553.14'
Renovation Charges Received - 26.531.99
Other Income . 25,266.07
Interest Recelved on FOR 5,239.90 3,387.03)
Insurance Claimed 148129 -
Rebate on Cess 61.27
Rebate on Duty 1,311.18 :
Rebate on Energy Charge 540.90 -
TOS Adjusted Earlier Year 72738 .
12.561.84 71,029.96
20. Changes in Inventories of Finished Goods and Work in Pr 5 (Rs. In '000)
) IPaninuIar: March 31, 2026 March 31, 2025
« [Inventory at the beginning of the year
Finished goods 28.972.65 28.972.65
: 2897265 28.972.63
* [Inventory at the end of the year
Finished goods 2897265 28972
28.972.65 28,972 65

nges In Inventories | |
21. Employee benefits expense (Rs. In '000)
|P=rticulars March 31, 2026 March 31, 2025
Salary and Allowances -
Provident Fund Contribution - =
Bonus -
PF Adminisiration Charges -
22. Finance Cost (Rs. In "000)
Particulars March 31, 2026 March 31, 2025
Bank Commission & Charges 1,941,712 1.118.21
Interest expense on Lease Liability 19,335.97 -
Interest paid on TDS 417 64.73]
Inferest paid on Loan 9590317 171.368.49
117,185.04 172,552.43
e



GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the standalone financial statements as at and for the year ended March 31, 2026

(Rs. In "000)
March 31, 2026 March 31, 2025
3,521.67 3,300.38
98.60 .
6,491.90 24174
634.80 cH
. 150.
117,551.62 116,200.31
48537 2.54
- 26,653.31
1,772.81 2,386.88)
0.95 i
1,491.28 9,561.38
270.50 68.90
16,762.17 2,077.80
224.00 10,9025
751.04 670.97]
10,730.86 .
35,400.00 ]
3,205.20 914.75
— 200,392.77 175,306.9
23.1. Details of payment to auditors:
[Farticulars March 31, 2026 March 31, 2025
Statutory Auditors: :
Audit Fees 370.00 365.00)
Tax Audit Fees - 4
370.00 365.00]
Grand Total (a+h) 200,762.77 mﬁﬁl




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the standalone financial statements as at and for the year ended March 31, 2026

24. Income tax and Deferred Tax (Rs. In "000)
[Particulars March 31,2026 | March 31, 2025
Current income tax

Income Tax Expenses -

Income Tax Expense of Previous Year 161,47

Total 161.47

Deferred tax Liability

Opening Balance 6,298.12 12,321.04
Deferred Tax Expense / (Income) on Temporary Difference 15,083.10 -6,022.93
Closing Balance 21,381.21 6,298.12
Total Tax Expense as per statement of Profit and Loss 15,244 56 -6,022.93




e ye (9v) (2 ul) yoea-jg| 2 Jo anjea adey o aseys Jad sbujuiEa payn))
95°C Sk (an) (2 ut) yoea -jgi 3 jo anjea aoey jo aveys sod sBujwes diseg
00'000'E 00°000'E (2) Sd3 painyp oy saueys Aynba jo sequinu aliesane pajybioy, -
Sd3 PaIn|ip Joj Jojeuwouag
00'000'E __E.Sqm (a) Sd3 2iseq 40} saseys Anba jo Jaquinu abesane pajybiay -
Sd3 J1seq Joj Jojeuiwous
FZELO0L P I9Y'E- (v) Suaployaseys o} sjqeInquie ey Jaye youd 1
Sd3 Pain|ip pue 3seq Joj Jojesauwiny
_ S202 'LE yoiew 9202 'L uep siejnopued
(000, Uy "sy) (5d3) aseys Aynba Jad sBujureg 5z

9202 *LE YaURIN POpUa 122k 3y Joj PUE Je SE SJUIWNE)S [BIOUBLI SUOJEPUE)S BY) O} SIHON

Q3LWN 3LvAIN (VIGND ¥NLoNYLSYHAN VidNo




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes

26

to the standalone financial statements as at and for the year ended March 31, 2026

Company as a lessee

The Company owned City Centre (mall building) and Multiplex Project at Raipur on a land granted on lease by Raipur Development
Authority (RDA). The project has been awarded to the company on Build, Own, Operate & Transfer (BOOT) basis by RDA. The land was
taken on lease for 30 years for Rs.47.36 crores paid while entering info such lease agreement which is capitalizad in books of account
and is amortized over the useful life of the assel.

Alongside, Annual Repayment of Rs. 2,66,53,315 is to be paid to Raipur Development Authority every year til the life of such lease.

As per Indian Accounting Standard 116 (Leases), the lessee should recognize a right of use asset and a lease liability. The lease should
recognize the present value of lease payments that are not paid til date. Therefore, the company has booked future obligation under a
lease contract with RDA at Present Value discounted at interest rate of 9% (i.e. at present borrowing rate). The lease deed with RDA
extends tll 02.03.2040 thereafter it can further be extended for 2 terms of 30 years each. Therefore, the Right fo use asset is recognized

till the year 2040.
26.1 The movement in ROU assets during the year and carrying value are as follows: (Rs. In '000)
Particulars March 31, 2026 March 31,2025 |
Opening Balance 451,654.03 252 596.90]
Additions - 221,557.23
Amortization 30,110.61 22,500.100
Deletions - N
li:ll:ll.ingr Balance 421,543.42 451,654.03
26.2 The movement in lease liabilities d uring the year are as follows:
Particulars March 31, 2026 March 31, 2025
Opening Balance 214,844.07 -
Additions - 221,557.23)
Deletions g 3
Finance cost accured during the year 19,335.97 18,940.15
Payment of lease iabilities 26,653.32 26,653.32
Closing_ Balance 207,526.72 214,844.07
26.3 The following are the amounts recognised in the statement of profit and loss:
Particulars March 31, 2026 March 31, 2025 |
Amortisation on right-of-use assels 30,110.61 22.500.10}
|Interest expense on lease liabilities 19,335.97 18,840.15)
[Total 49,446.58 42,440.25)
26.4 Details of Contractual Maturities of Lease Liabilities (Rs. In "000)
| Particulars March 31, 2026 March 31, 2025
{Not later than one year 7.975.91 7,317.35
{Later than one year and not later than five years 5202953 47,733.51
ILgter than five years 147,521.28 159,793,
Total 207,526.72 214,844.07
26.5 Company as a Lessor

The Company has entered into various sub-lease agreements for shops and commercial spaces within its ‘City Cenire' mall project at
Raipur. Since the underlying land is held by the Company under a head lease from the Raipur Development Authority (RDA), these
arrangements are classified as sub-leases where the Company acls as an intermediate lessor.

The Company evaluates each sub-lease by reference to the Right-of-Use (ROU) asset arising from the head lease. Based on the terms,
ihese sub-leases are classified as operating leases as they do not transfer substantially all the risks and rewards incidental to ownership
of the ROU asset to the sub-lessee.



GUPTA INFRASTRUCTUR (INDIAj PRIVATE LIMITED
Woles to the standalone financial statements as st and for the year ended March 31, 2026

27 Contingent Liabilities {Re. In '000)

Particulars March 31, 2026 March 31, 2025

[Contingent Liabilities
Guarantees
On Behaif of Joint Arangemants
On Behaif of Subsidianies / Assocales / Joint Ventures! Others
- Chattisgarh State Power Trangmitsion Company Limied 70468

Total 703.68 -

2B Related Party Disclosures
s per Ind AS 24, disclosure of ransactions with refated parties are &s follows:

(i) List of Refated Parties and Relationships

Se.ng, Mame of Company Relatioaship
1 Rdb Real Estate Conslruction Limited Helding Comgpany
Cily Center Mall Management Lid.

2 (formerty Chhaitisgarh Mall Management Lid.) Subsidiary Company

3 RDB Grean Enargy Pvi Lid Associate Company

4 Raj Censiruction Projects Private Lid Fellow Subsidiary

5 Bhaguati Plasto Warks Pt Lid Febow Subsidary

6 ROB Jaipur Put, Lid Febow Subsidiary

7 RDB Mumbai Infrastroutures Pyt Lid. Falbow Subsidiary

8 Mirvana Devcon LLP Felow Subsidary

8 RDB Chennai Realiors LLP Fallow Subsidiary
10 RDE Bhopal Hospitality Pyt. Lid Febow Subsidiary
11 ROBE Bhopal Inlrastruciure P, Lid, Fellow Subsidiary
12 RDB Anekant LLP Fellow Subsidiary




(i} Tran sactions During the Year With Related Parties and Outstanding Balance as on 31st March 2026

(s In 000)

Wama of Company Amount in Balance Sheet  Amaunt in Profit and Lass
1 RO®E Real Estate Constrection Limited

A Ussecured Losa

Opening Balance 26,378.56

Repaid dusng the year T35 45224

Agddbany Loan Tsken B85, el 50

Intéeest on Loan Payable 43,508 75

TOS Deducied on interest 435250

B. Finance Cost

interest Expense 43,528, ?EI

Sub-Total 15,863.99 43, 526.7,

C. Corporate Guarantes Charges

Comorate Guaraes Chamas Payabie 374532

Expengs T44.06]

Sub-Total 374532 743,08

Toal 1860801 44.375.84]

Mot : 45 crarges weens pad for 5 year, Bus prepad corporals puaraniss expenses amoundng i Re. 29 55 256 had been bocked |
2 Raj Constrection Projoces Private Lid

A, Ungocured Loan

Opeaing Balance

Rapad dunng the year i

Lioan Taken in Cusrent FY 7.900.00

Inde=esat on Loan Payabie S8.30

TS Deduciad on Interess 563

B. Fmance Cost

Inlerss| Expance 5830
ot 75067 ]
3 City Cantre Mall Managessent Limitad

A, Invaatmaet

Opesing Balance 43994

AgdEgral lsvasiment Made =

Claging Balance 495,94

B. Other Transactions Receivables

Opsesny Baance LER R

Recenl 1743508

Paymen| N353

Elechcty Espanges Raimbursement &1,581 40

Paneg Chages Receied 2588 5)

Solar E eciroty Remburssmant TSt

TD5 Recenabie 11270

TOE Payabis T

Mal Managemen| Expanses Payatie 935200

Closing Balance 1.96.324.85

Elacriaty incomg 1,15,447.08

Pariing Chamges Incoma 2,025.00

Tt istome 147 47298

Mal Managsmen| Exganses 2 B00.00

Todal Expenses 2.800.00
4 ROEB Green Energy Limited

A&, Investment

Cpening Balanes 20000

Additonal Imssament Mads -

Closmg Balgnes 200.00

B. Other Tramsactions Paysblas

Cpeneg Haleees .

Receipt :

Paymeni 8314283

Solar Eeclricly Expensas Payable ARERE )

TS Payabie e

Closing Balance .

Solar Eectricty Expenses 83,201.03

Talsl kegcma 63,201.00
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GUPTA INFRASTRUCTUR (INDLA) PRIVATE LIMITED
Motes to the standalone financial statements as at and for the year anded March 31, 2026

30  Ratios and its eloments
~[Particulars | March 31, 2026 | March 31, 2025 | % change

1 Current ratio 0. o] «10.65%

2 Debt - Equity ratic £5.20 £7.78 3.79%
Tolal debl/ Shareholders aquity

3 Debt service coverage ratio 1.67 138 21.30%
(FAT Inierest + Nom Cash tems)/ (Interest + principal repayments)

4  Return on Equity ratio 0.10 025 «135.90%)
Net profit after tax - Preference dividend (if any) Equity shaneholder's funds

§  Inwentory turnover ratio 131 1163 18.63%,
Sakes/ average inventory

6 Trade recelvables tumover ratio 6.86 6.73 191%
Sales/ average receivables

T Trade payable turnover ratio - 0.00%
Net credit purchases/ average payables

& Netcapital turnover ratio 3884 1376  -3823m%
Sales [ Working capital = current assels - current liabilities

8 Metprofit ratio (%) 0.87% AT A2T%
Nt prafit (bafore tax and exceptional ilems)/ Sales

10 Retum on capital employed (%) 5.86% 832%  2054%
Eamings bafore interest and tax (EBITY Capital amployed = total assels — current kzhilities

11 Retumn on investment (%) a77% -333T% -129.26%
Ned profit after tax/ Average Capital Employed

|_.-" k. -.;'__.:-—'_‘_\-“_\. e
[ & NAGP




Gupta Infrastructure (India) Private Limited

Other Notes: (For the year ended an 31/03/2026)

31) The Company is primarily engaged in the business of providing premises, assets, and related
services for the 'City Centre' mall and Multiplex project on a lease/sub-lease basis. The Chief
Operating Decision Maker (CODM) reviews the performance of the Company as a single
business segment. Accordingly, there are no separate reportable segments as per the
requirements of Ind AS 108 — 'Operating Segments’,

Furthermore, since the Company operates only within India, there are no separate reportable
geographical segments. Therefore, no further secondary segment disclosures are required.

32) Debtors and Creditors are subject to reconciliation as their confirmations are not received.

33) Previous year’s figures have been regrouped/reclassified/rearranged wherever necessary.

Signature to Notes “1” 1o “33"

FOR AGRAWAL DAMANI AND
ASSOCIATES
Chartered Accountants

(Firm Registration ?‘-’f-ﬁf!%éifwx A PTAIN

s Y

._\ : \ {l

r)
o

Sanjay Agrawal X 90t
(Partner)
Membership.No.154388

Place: Kolkata
30™ April, 2026
UDIN: 26154388Q0BVTI7856

FRAL

FOR GUPTA INFRASTRUCTUR (INDIA)

3 PVT LTD
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A
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/ ; Niractor

Mr. Ravi Pincha Mr. Pradeep Pugalia

(Director) {Director)
DIN: 00094695 DIN: 00501351
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Independent Auditor’'s Report
To the Members of Gupta Infrastructur (India) Private Limited,

Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated financial statements of Gupta Infrastructur (India) Private
Limited (*the Company’), which comprise the balance sheet as at 31 March 2026, the statement of profit
and loss (including Other Comprehensive Income), and the cash flow statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of pur information and according to the explanations given to us the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (*the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(‘Ind AS") specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2026, and its consolidated profit/loss (including other comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further deseribed in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (*ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’'s Report thereon
The Company's Board of Directors are responsible for the other information. The other information

comprises the information included in the Director’s report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

Head Office : 'MODI BHAWAN', Near Railway Station, AMGAON, Dist. Gondia (M.S.) - 441 902
Branch Office : ‘SANGEET PALACE’, Behind Kothari Gas Godown, Ganesh Nagar, Gondia [M.S.) - 441 601



In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed. we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the Companies
Act, 2013 (“the Act™) with respect to the preparation and presentation of these Consolidated financial
statements that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error. and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantec that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due 1o fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;




« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report

io the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease 10 continue as a going

concern;

e [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 issud by the Central Government of India
in terms of sub-section (11) of saction 143 of the Companies Act, 2013, and on the basis of such checks of
the books and records of the company as we consider appropriate and according to the information and
explanations given to us during the course of audit, we give in the Annexure A, a statement on the matters
specified in the paragraph 3 and 4 of the order, to the extent applicable.

Further to our comments in Annexure A, as required by Section143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying
consolidated financial statements;

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢. The Consolidated Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Ind AS under
Section 133 of the Act;




_ On the basis of written representations received from the board of directors, none of the
directors is disqualified as on 31 March, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to our
separate report in "Annexure B” wherein we have expressed an unmodified opinion; and

_ With respect to the other matters 1o be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given
to us, the remuneration paid the company 10 its directors during the year is in
accordance with the provisions of section 197 of the Act.

_ With respect to the Other Matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given 1o us:

1) There is no pending litigation that financial impact on the company as on the consolidated
balance sheet date;

2) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts;

3) There were no amounts which were required to be transferred during the year to the
Investor Education and Protection Fund by the Company;

4)
(i) The management has represented that, to the best of its knowledge and belief, on
the date of this audit report no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by
the Company to or in any person or entity, including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘the Ultimate Beneficiaries’) or provide any guaraniee, security or the like
on behalf the Ultimate Beneficiaries;

(ii) The management has represented that, to the best of its knowledge and belief, on
the date of this audit report no funds have been received by the Company from any
person or entity, including foreign entities (‘the Funding Parties'), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries')

or provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries;
and




(iii) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the management representations under sub-clauses (i) and (ii) above
contain any material misstatement.

5) The Company has not declared or paid any dividend during the year ended 31 March 2026.

6) Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all the relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit trail feature
being tampered with and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For Agrawal Damani and Associates
Chartered Accountants
FRN: 134231W
("’-‘ L]
St
CA Sanjay Agrawal

Partner
Membership No. 154388

NAGPUR
25™ May, 2026
UDIN: 26154388BHESFD3991



An the Auditor’ rt

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
Consolidated financial statements for the year ended 31 March 2026,

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we report that:

() Tangible & Intangible Assets:
a. As per the information & explanation given to us, the company is maintaining proper records showing
full particulars, quantitative details & situation of Property, Plant & Equipment.
The company is also maintaining proper records showing full particulars of Intangible Assets.

b. The company at proper intervals is carrying Physical Verification of Assets & no such discrepancies
found while same.

c. All the title deeds of the immovable property are held by the name of the company itself.

d. The Company has adopted cost model for its Property, Plant and Equipment (including right-of-use
assets). Accordingly, reporting under clause 3(i)(d) of the Order is not applicable to the Company.

e. No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder.

(i) Inventory & Working Capital:
a. The inventories held by the Company primarily comprise of Stock of Shops held for sale. As per the
information & explanation provided to us, the company has conducted Physical Verification at
reasonable intervals & no discrepancies noticed while taking same.

b. The company has not borrowed any working capital limit from any Bank or financial institution.

(iif) Investments/ Guarantees/ Security Given:

In respect of investments made, guarantees provided, security given and loans or advances in the nature
of loans, secured or unsecured, granted by the Company during the year:

a. The Company has provided a guarantee io a party during the year as follows:
+ Aggregate amount of guarantee provided during the year: ¥ 7,009,681
+ Total Contingent liability outstanding as at the balance sheet date: ¥ 7,09,681
(Note: The guarantee was provided to Chhattisgarh State Power Transmission Company Limited
as disclosed in Note 27).




b. In our opinion, the terms and conditions of the guarantee provided are not, prima facie, prejudicial to

the interest of the Company.

¢. Since the Company has not granted any loans or advances in the nature of loans to any parties during
the year, the reporting requirements under clauses 3(iii)(c), 3(iii)d), 3(iii)Xe), and 3(iii}(f) are not
applicable.

(iv) Loan to Directors:

a. The Company has not entered into any transaction covered under sections 185 and 186 of the Act.

Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v) Deposits from Public:

a.

In our opinion, and according to the information and explanations given to us, the Company had not
accepted any deposits from public or there are no amounts which are deemed to be deposits within the
meaning of Section 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

{w) Maintenance of Cost Records:

.

The Central Government has specified maintenance of cost records under sub-section (1) of section
148 of the Act in respect of the products of the Company. We have broadly reviewed the books of
account maintained by the Company pursuant to the rules made by the Central Government for the
maintenance of cost records and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detailed examination of the
cost records with a view to determine whether they are accurate or complete.

(vii) Deposits of Statutory Liabilities:
a.  According to the information and explanation provided to us, no undisputed statutory dues including

provident fund, income-lax, sales-tax, service tax, duty of customs, Goods & Service Tax and any
other statutory due were in arrears as at 31st March, 2026 for a period of more than six months from
the date they become payable.

According to the information and explanation given 1o us, no dues of sales tax, income tax, service
Tax, customs duty, wealth tax, excise duty, Value Added Tax and cess are pending which have not
been deposited on account of any dispute.

(viii) Unrecorded Income:

As per information available, no transactions is recorded in the books of account which have been
surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act,
1961 (43 of 1961).




(ix) Default in Repavment of Borrowings:
a. In our opinion and according to the information and explanations given to us, the company has not

defaulted in repayment of loans & borrowings to bank or financial institution during the financial year.
b. The company is not declared wilful defaulter by any bank or financial institution or other lender.
¢. The company has applied term loans for the purpose for which the loans were obtained;

d. The funds raised on short term basis have not been utilised for long term purposes.

e. The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f. The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) Funds raised & utilisation:

a, The company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) during the year.

b. The company has not made any preferential allotment or private placement of shares during the year.

(xi) Fraud & Whistle-Blower Complaints:

a. To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company and no material fraud on the Company by its officers or employees has been noticed
or reported during the year.

b. The auditor has considered whistle-blower complaints, if any, received during the year by the
company;

(xif) Compliance b idhi Companvy:

a. As the company is not a Nidhi company, provision of clause (xii) is not applicable to it.

(xiif) Compliance on transaction with Related Parties:

a. Inour opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and The details of such related party transactions have been disclosed in the Consolidated financial
statements etc., as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Compmf:s (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of
the Act. Further, according to the information and explanations given to us, the Company is not
required to constitute an audit committee under section 177 of the Act.




(xiv) Internal Audit Svstems:

a. The company has an internal audit system commensurate with the size and nature of its business &
the reports of the Internal Auditors for the period under audit were considered by the statutory auditor.

fxv) Non-Cash Transactions:

a. As informed the company has not entered into any non-cash transactions with directors or persons
connected with them. Therefore, the compliance of section 192 of the companies’ act is not required.

(xvi) Registration s 45-1A of RBI Act, 1934:

a. The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

(xvif) Cash Losses:

a. As per the information available, the company has not incurred cash losses in the financial year and
in the immediately preceding financial year,

(xvii) Resignation of Statutory Auditor:

a. As per knowledge available, there has not been any resignation of the statutory auditors during the
year.

(xix) Material Uncertainty:

a. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the Consolidated financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

{xx) Transfer to fund specified under Schedule VII of Companies Act, 2013:

a. The company is not required to comply with second proviso to sub-section (5) of section 135 of
Companies Act,2013.




(xxi) Qualifications or other Adverse Auditor Remarks in other Group Companies:

a. The company is not required to prepare Consolidated Financial Statements, so no qualifications from
other group auditors received.

For Agrawal Damani and Associates
Chartered Accountants
FRN: 134231W

Sy

CA Sanjay Agrawal

h:’ & . i !
Partner o il ¥
Membership No. 154388 \\M /
NAGPUR
25 May, 2026

UDIN: 26154388BHESFD5991



Annexure B to the Auditors’ Report

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of Gupta Infrastructure (India)
Private Limited (“the Company™) as of 31* March 2026 in conjunction with our audit of the Consolidated
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICATI’).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Agrawal Damani and Associates
Chartered Accountants
FRM: 134231W

ety
CA Sanjay Agrawal

Pariner
Membership Mo. 154388

NAGPUR
25™ May, 2026
UDIN: 26154388BHESFD5991



GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Consolidated Balance Shoet as at March 31, 2026

(Rs. In "000)
Particulars Note No. As at As at
March 31, 2028 March 31, 2025
Assets
Non-current assets
(&) Property, plant and equipment 31 47342513 20.502.61
() Capital work-in-progress 32 - 1,617.,608.70
(c) Right-of-Use Assets 26 42154342 451,854.03
{d) Investment Properties i3 162287153 308,629.81
{e) Financial assats
(i) Investments 4 5,051.90f 200.00
(i) Trade Receivables B . -
() Otther fmancial assets 5 30,016.68 16.942.5%
(f) Dederred Tax Asset (Net) 24 - .
(g) Cther non-current assets - ___634.80 .
2.553,643.45 2416,537.41
Current assets
|{&) Inventories T 2897265 2857265
(b) Financial assels
(i) Trade recaivables B 148,650.30| 120.971.24
(ii) Cash and cash equivalents ] 2654826 8,628.30
(iii) Bank Balances oiher than above 8.1 7294852 G7.B17.34
(i) Other financial assets 5 370.68 3535
(c) Current fax assels (net) 10 25719.84 .
{d) Other current assels g 15.205.93 48,843.00|
318,416.18 276,267 87
Total Assets B73,059.65 ] 5.28
Equity and liabilities
Equity
(&) Equity share capital i 3,000.00 3,000.00
(L) Other equity 121 -49,102.35 -B4 564 61
(e ) Non Canfralling Interest 122 -1.80 006
«46,104.15 -81,654.55
Liabilities
Non-current liabilities
(2] Financial Liabilities
(i) Borrowings 13 2,235669.94 216200583
(i) Lease liablities x 189,550.81 20752672
(i) Other Financial Liabiities - -
(b} Provisions 14 - -
() Defiered Tax Liabilities (Net) 24 2134590 6,278.68
(d) Other Non-Current Liabilities 15 117,604.71 91,201.80
2,514,171.38 246701301
Curront liabilities
(8] Financial kzbilifies
(i) Borowings 13 75.600.00 5823483
{ii) Trade payables 16 10.694.29 41,782 81
(i) Lease Liabilities 2% Ta759 731735
(iv) Other Financial liablities - -
(b} Other current liabilities 17 250,502 51 25253273
(c) Provisions 14 218.70 -
34499241 307 456.83
Total Liabilities 2919,163.80 2,774,469.83
Total Equity & Liabilities 2,873,059.65 2,692,805.28

The accompanying notes are an integral part of the standalone financial statements.

As per our report on even date

thqudﬂamnltdﬁm]tﬂ

Chartered Mnm

CA Elnml'

lilmliu. 154388 n.__- 2
Date: 25th May 2026

Place: Kolkata

UDIN: 26154388BHESFDS991

For and on behalf of Board of Directors of Gupta Infrastructur (India)

™, GUPTAINFRASTRUCTURE (INDIA) PRIVATE LIMITED
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GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Consolidated Statement of Profit and Loss for the period ended March 31, 2026

(Rs. In '000)
Particulars Noke For the year ended For the year ended
0. March 31, 2026 March 31, 2025
Income
Revenue from operations 18 456,910.30 358,579.25
Other income 19 20,310.76 73,119.96
Total Income 477,221.05 432 69921
Expenses
Purchases of Stock in Trade -
Changes in inventores of work-in-progress and finished goods M0 2 .
Employee benefils expense | i 31 m.mr 3,554.84
Finance Costs pr 117 278.70 172,555.48
Degraciation and amortisation expenss 3,26 8262047 55,104.63
Other expenses a3 225,050.88 230,266 64
Total Expenses 431,088.04 461,481.58
Shara of profil{loss) of joint ventures and asscciales 492024 -
Profit before exceplional items & tax £1,053.25) -28,782.38
Exceptional ilems . -
Prafit | (loss) before Tax 51,053.25 -28,782.38
Tax expense
- Current Tax 24 - -
- Deferred Tax 24 15,067.27 5,038.20
- Tax adjustments for earller years 4 7.3 -
Total tax expense 15,424 51 6,038.30
Profit [ (loss) after tax 35,628.714] -22,744.07
Other Comprehensive Income | (loss)
ltems that will not to be reclassified to Profit or Loss :
i} Re-measurement gainsflosses) on defined benefit plans - -
ii) Incoms tax efiect on above - -
Other Comprehensive Income for the year (net of tax) | - %
Total Comprehensive Incomel (loss) for the year L 35628.74 -225'.-'%1]?
Earnings per equity share (EPS) z
(Mominal value 10 per share (PY 10 per share))
1) Basic 12 4
2) Diluted 12 4

The accompanying noles are an Integral part of the standalone financial statements.
As per our report of even date For and on behalf of Board of Directors of Gupta Infrastructur
GUPTAINFRASTRUCTURE (NDIAJ PRIVATE Lilrrep  (ncle) Private PG4} PRIVATE Lt -

GUPTAI
Lo in‘h .
— }};;;nr

S [RULTU

For Agrawal Damani and Associates

. ;_.;},
B s Director
Mr. Ravi Prakash Pincha Mr. Pradeep Kumar Pugalia

al : Director Director
CA Sanjay Agrawal | \, PR DIN: 00094635 DIN: 00501351
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GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Motes to Consolidated Financial Statements for the year ended March 31, 2026

1. Company Overview
Gupta Infrastructur {India) Private Limited (The Comgpany') is a Privata Limited Company domiciled in India and incorporated under the provisions of the Companies Act applicable in India. The
registered office of the Company is located at 8/1 Lal Bazar Sireet, Bkaner Building 1t Floor, Room ne. 10, kolkata - 700001, The Company is engaged in construction and renting of Mall
Building and Shops. The Chhattisgarh Cily Center Mall, Raipur is Constructed and operated by the Company.
The Company Along with its subsidiary and associates is engaged in the business of management of City Centre Mall, Raipur.

11  Details of Subsidiaries:

Sr.No. Name of Subsidiary Principal Activities Relationship Percentage of
ownership
2026 2025
i City Centre Mall Management Limited | City Cenfre  Mal  Raipur | Direct Subsidiary 90,994 99 99%
Management _
2 RDB Green Energy Private Limiled Manufacturing, Distributing and | Associale 28.57% 28.97%
clealing in all kinds of energy and
Solar Power Ganaration

2. Significant Accounting Policies

21 (a) Statement of compliance
The consolidated financial statemants of tha Company have baen prepared in accordance with Indian Accounting Standards (Ind A3) notfiad under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to Gme) and presentation requirements of Division 0l of Schedule Wl to the Companies Act, 2013, (Ind AS compliant
Schedule |11}, as applicable to the consolidated financial statemants. These consclidated financial stalements have been prepared on accrual basis and under the historical cost convention, except
for certain fnancial assets and kabilibes, defined benefit plans and share based paymeants.

(b} Functional and presentation currency

These financial statements are presented in Indian Rupees (¥), which is akso the Company’s functional currency.
(c) Basis of measurement

Thesa financal statements are prepared under the historical cost convention on the accrual basis except for Certain financial assets and liabilities measured at fair value (refer accounting palicy
regarding financial instrumenis).

(d) Use of estimates and judgments S

The preparation of the Company’s financial statements requires management to make judgments, estimates and assumplions that affect the reported g
amaunis of revenues, expenses, assets and kabiities,. s ({‘ :




1905t juswied au) uaym Jo ssepieBial Kuedwog) auj o) Moy [jim S)YBUAG SiOUCOS AN 1eLy BiGeqald s| )| ‘pa.nsea AIGeIa] 8q UED aNUaAR) JO JUMOWE AU} UM AnU3a) sasiuficoas Auedwo)
3PS pue spood pue ‘5ajeqal AWNJOn ‘SIUNCOSIP 'SUINaI JO 12U “BGEASIS 10 PANJR) UDJRIDNISUD 84 JO anjen i) 24} 18 PaINSESIU S| aNUSKaY "Sa01uas 10 spool asou) sof abueyaxa Ul psjue
agies AuediioD SU) LOIYM 0} UOJEISNISUCD SU) S08Yal Jey) JUNOLLE UE 12 JBWOJSND B} O} PALIRJSUES BI2 S30IAS 10 5pooB au jo LS UsyM pasiuBooal SI SIBLICISNO YYM SISRNUOD LLIDY BNUBH

JOWOISND YHM JORIUCD WoLj anuaisy

‘dnosf 8 jo SuBWS|E)S [EDUBUY PAIEPIOSU0D JO UoiEMRdaId SU) U) PIIBULLIS 38 S30uefRq BUIpUEISING pue SURIESUES fyped pajeja dnouf-enw
42 S¥ pu| Aq paianal ae sainsopsip 8Say) ‘'SY Pu| J8pun g} SY 0} J8jal sajou o Bium
(¥Z SV puj) saunsojosig Aued paieey (p

-(uogisinboe jo pouad aly i paziubiossl) snesay ende) o (junowe Burlises aiy vl papnioul)

Wp00g) s2 poziubooal s1 SaNIGe!| PUE SISSSE SIGELUBP! S,98ISAAUL BUJ JO SNfEA JE) Jau BU) JO Ieys S A)jus By} PUE JUBLSBAUI BU) JO 1500 BU) UBIMS] BOURIBHIP Auy :ensesoy (eydeflimpoo (W
uogis|nboe Jo S1Ep 8L JOYE 9}SBAL] By} JO SSO| JO 1Y0Id 8L JO BIEYS 5 J0jSANU U] 821B00RI O) Pasecap Jo paseasul s| junowe Buikized au Jusluainsealy juanbasqng (1

1500 Je paziubooas el si Jusuusanul sy -uomuBosay ety

‘poujepy Anb3 sy Buisn Joj pajuncooe are |oRu0o Jou nq (1amod Buljoa 3,0 0} %07 Alfessusb) souenyu jueayubis sey Auedwo au) a1y SaRUS LI SJUBLASBAL

(gz ¥ puj) saIj00SSY Ul Juawsaaul (2

"SLUOW S2UU] UBL) 2401 OU 3] |[ys salep
Bunuodas ay) uaamjaq sauasayIp 2y) ‘Eanoeidw | ‘siep Buiodas swes ay) aney Jleys S40 8y Jo uolesedaid au Ul pasn SSUBIDISQRS )i pue Juased ay) o sjuawale)s eueuy ay) :sejeq Buipoday (1
dnoub 8y} SSOI0R SSOUBISWINDID JEJILIS Ul SJUBKS JAUI0 PUB SUOHOBSUE) @) J0) saniod Bugunosoe uuoyun Buisn pasedasd aq 1snw 540 8y ‘Sadilo0d Bupunoaay unojuni)

uopepijosuog jo siediauiid (q

ualed ay) jo s1aumo ay) jo Kynbe ay) woy Aseiedas

Aynbe LI j88US BOUE|Eq PaTEPIIOSUOD By} Ui pejuasasd aq of [N Saanbal O} | Sy PU| ‘SSAIIGR) U] LMOUS 8q JbIW Jsaisiu] KoUK, BIaUM SPIEDUETS snowaid axyun :(19N) 1sasau) Buyjonuo)-uoN(n
1M} Ul pereunL o2& dnosb 8y Jo SagUB USaMjaq SuoRIEsURY) o) Buljeja) smoy yseD pue ‘sasuada ‘awoou Ainba ‘seamqel pue sjasse dnoib-equl Iy :uoeuL3 (m

-sasuadxa pue ‘awooul ‘Aunba ‘sanuqey ‘sjasse o sway ay) Jayabo) Buippe Aq siseq aul-Ag-aLl e LO PBUIGWICD B8 SALEIPISINS S| PUB JUBIEd U} JO SJUBLISIES [BIUBUL] (UORBLIGWOD sur-Ag-aur (i
‘ga|sany| sy Jano Jamod

sy yBNOJY} SUINjel 980U} 10BLE O} AJIGE BU) SBY PUB 81SBAU| L) LM JUSWANOALI S LOJ} SUINJB) BIqeueA o} ‘SiyBu sey J0 ‘pasodia s| J0jSanul BU) USYM POUILLLISISP S| jNUCD JRWISSASSY [DH0D (1
-Kyiua owoucos ajbiuis e se dnoJs aug JO UogeuLIo)U! [ERUBUY BY ussaud o} (Auedwo auy) 1usied oy Aq paredad 8. (S40) SBWINIEIS [BI0URUL] PAIEPIOSUOD BUL

uopep|josuo) jo siseg (e

‘S)UBWSEIS [EOUELY BLY O} SSJOU BU) Ul PASOPSIP BIE SJOBYS JIBY 'BUBIEW Ji ‘pue 8pew ase saBueyd yoiym Ul pouad 8y | SIUSISIEIS [BI0UBUY BU) Ui pajya) Bl
sejewnsa o vl sabueyp ay) ‘sejewnse ey Bupunouns saouejswnoyd i sabiueyd jo aleme salwodaq uswabevew se apew aue sajewnss w sabueyo ajeudoiddy "SajEWNSS BSOU) WOJ JAYIP PINCD S)NS3)
enoy ‘pouad o} potiad woy aBueyd pnod sajewysa Bujunoacy ‘mMojeq PASORSIP USS] BABY S|UALA|ENS [euBuy asay) Ul suojduinsse jo 3sn au) pue suawBpnl anoalgns pue xajdwoo Buinoaul sajewlsa
Bugunoooe [eaguo ainbai jey) sepiod Buguncode jo uogeaydde ay1 ‘spousd eimny W papaye SaRGeY Jo Sjasse Jo Junowe Buikues ay) of juawnsnipe [UBJEL B BJIND3) JeY) SLORNO I JINSAI PIN0D
saewse pue suondwnsse asey noge Auiepaoun “siseq Buiofiuo ue uo pamairas ase suogdwinsse Buikapun pue sajewns3 ‘saqiqel| JuabuYUOD JO BINSOPSIP AU} PUB 'SAUNSOPSIP BujAuedwoace au) pue



i Juaiidinba pue yueyd jo sped Jueayubis usyp el aue eual uogiubicoal sy speloud vogangsuos wisl-Guo Jo) Sjs00
: 1500 uogepodsuey ‘Juswdinba pue juejd sy jo ped Buioeyday jo 1500 aU) S8PNIDUI 1500 YONS 'Aue J 'sso| Jusuuedull pajBINUINICE pue uonenaudap pajeNLINIoe 0 jau '|S00 | pajels &ue 3dd
.
TEEY

ssauBoug u) yom fejden pue wawdinb3 g jued ‘Auedold 2

"850| pue Jyosd O JuBLWalEls

oy} Ul BWOOUI SOUBUY Ui PAPNIUI S| AWOOU| js818)u| “Siqeoydde ajes ey pue BuIpUEISING JUNDWE 8Ly junosde oju) Bupie) siseq uogsodosd auwy € Lo pasiuBooay s sps0dap Uo awoou! jsasalu|

‘sas50] JIpa10 papadia 8l JOPISUD Jou $30p Inq (Suohdo JEjuIS Pu 122 'uoisuspe ‘ualufedaid 'sidwexa Joj) uBLINSU Eioueuy

s 0 Suus) EnjaeiU0d ol (|2 Buuapisuoa Aq smoy ysen pajsadya ay) sajewnse dnosg U} ‘8jes JSals|ul BRIBYS 8y BuiE(NoeD UBUM “Aypgey) |eUBLY € J0 1500 PASRIOW Y| 0f J0 j9SSE [BoUBLY

oy} Jo junowe Bukues ssoib ey o) ‘sleudosdde aaym ‘pouad JaLIOYS B JO JUBLLNASUI FBIDUEUY BY) JO 3j) pajoadua ay) Jeno sjdisoal

10 Suetuked ysed aumny peiewss ay) siuncosip AJoexa Jey) ales aLg s1 Wi3 (413) aje! sasajul aMa98 au) Suisn PapIodal S BUICOUI 1S3J3|UI 7500 PISTLIOWE 1€ PAINSESLL SISSSE [E0UEU [/ 10d
aluodu| JBYI0 "D

‘pouad Buuodas yoea jo pua ay) je (eoud uogoesue.) ay) u eBueyo Bujpuodsalco
oyl pue) saqigen punjal jo selewnsa sy sajepdn Auedwog ey) ‘S3jEgal BWN|oA PUB WMA) JO JybU SIAWOISND W0y Bsie Safjgel punya)
s fuediwog a1y UIOISND 8U) Wwolj (3genS0a J0) Panaoa) UGHEIBPISUD Su) JO e Jo awos punjal of UoeB|Go o) Joj pasiuBoos) st Auqey punyal

saniqer] punjay

‘(anp s uonEIpIEUCD BY) jo Juawded
auojeq pannbai si awy jo sbessed auy Auo "'g'l) |eUSIIPUDSUN SI JEL) UONEISPISLOD JO JUNMUE Ve O 16y s Auedwoy By sjuesaiday ajdeEA|@08) Y

S3[qRAI9O9Y BRI
saoue|eg JORAUOD

‘paliajsuen
saouus Joj justuked o) 1l aigesoiojue sey Auediwog BU) UBYM PUE PRI3PUS) BJE SBOWIBS BU) UBUM Pue B §50] PUE |j0ud JO JUaLUS|ES BL) L1 pasiubooal s1 S801UBS JO BIES W04 BNUBREY

$30| MRS JO 8BS L

‘waiy Aq egeded sjunowe sy jsuiebe 18sy0 ase PUB SIBW0ISNI BUY) O] SPEL B(ES JO SWI| Bl 1B pasiubooal s| sajeqas SWN|OA JO WD) BY) U| UONERIBPISU0D SIJELBA

"SULB|00UI | 1DBAU0D

J0 suus) 3y sad se o0 o abessed uo pasiuboas 8| snuanal ‘suadxa Jo ssed ut pue A1ojoey By} Woy spood aup Jo YoedSIp U0 JBLIDISNO BU) ) PaLIBJSUEA s1ab jo4u00 au) jey) sanaijeq Auedwoo
oy 'SBES D4Sawop JO 8sed U “(Aue J) Jewojsno ay) o) ojgeed UOKEIBPISUY PUB SUONRIBPISUOD ySed-uou ‘Jueuodwoo Bujoueuy JueoyUBIS Jo BoUAISI® BU} "UOHRISRISUGY BIGELIEA JO SIREHS
oy ssepisuco Auedwion) ey “eoud uogoesuey) ay) BuluuL|ep | ‘pajeddlie 8q o) spasu aoud uogIRSURI) BLj Jo uoRIod B DM o} suogediqo soueuLopsd ajeledas ale Ey) J0RAUOD By} Ul Sesiwod
JBUI0 B8 B9 JBUIBUM SIBPISUCD AURCWO BU| TRLCO J0 SWS| 84 Jad SE JBWOISNO BY} O} SPOOB Jo (0AUOD BLy si3jsuR) fuedwog ay) usym paziubiodal s1 SPNpoud J0 BjES WOY BNUBAEY

Sjanpoid jo ajeg v

pas|ufiooa) s ANUSASI B1048q 13U 8] OSE JSNIU MOfaq PagLISap BUBILD UogiuBooas oyioads au)

- SIBLWOISND LM JDBIAUOO WY anUawas. GLL S pul Aa pauinads epow abies-eay aul fg paunwalap s1 anuahal sl Busubooas jo Aovod au |



‘paziubooaiap S| 19SSE Sy UBYM S50 B IY0Id JO JUASEIS
ase pue jasse au) Jo Junoure Buikies 2y pue spasoosd [esodsip JoU U USAMSG VLAY BU) Se painseaw a8 Jasse aIBuEIu) L jo uopuBooasep woy Buisue sassof 1o sued

‘s1s8q 8A}09ds0)d € UO BpeL S1 ajIUY O) SYUYSPUI WOl ajy nyesn w aBueyo au) ‘Jou Jj “sjqejddns 8q O} SSNURUCO 8y BUYBPUI BU) JaLisYM BuLLESD of Ajnuue
pamM@Inal St ajl| ajiuyapul Jo Jualwssasse ay) ‘ana| Jun Bugessuab-yses ay Je o Agenpwipu) Jayye ‘AEnuue JusuLIedwW Joj PEiSa) BJ8 JNq 'PAZILOWE JOu BJE SBNY (SN BILYBPU| LM SiSsSY aiqibueiu

‘poysw au Jybegs ay) Buisn sany Jnyesn pajewnsa Jiay) Jeno sjesse epqbuejul sazowe fuedwo] ay| '$s07 § Jjoid JO JuBWAIEIS 8L
ul pazuBoos 1 Say Uy L Sjassy aiqiBUEIU) U Bsuadxa uoneZipowe 8y | “pouad Bugioda) YOBS JO PUB BU) 18 PAMBINGI BIB 8| INJISN BAIUY B LM 19SSy QIBUEIL) Ue Joj pOLRL UOREZIIOWE Bl pue
pouad uogeziuowe sy “pasedw aq Aew jesse sgiueiul ay) JEY) UOHEIPU UE S BIBY) JBRBUBYM JUSULEDLY JO) PaSSSSSE PUE Sji JIUOUDIS [NJ3SN BY) JaA0 PEZILOWS SJ2 SaA| apuy U siassy ajgibueu)

‘{IUYBPUI JO 8)juy JOYYD SE Passasse ale sjassy a|qiBueu| JO SaA| [ryasn ayL

-fue j| *sas50] Juawedw] PajE|NWNGOR PUE UOGEZIUOWE PIJBINLINIOE S$8| S0 J8 PalLED aJe Sjasse apgibue) ‘uogubooal
Enju Bumojo4 “uosinbae Jo ajEp 8L} 12 SNfA Jigj 3y} 1B PNfEA S| UOIUIGIoD SSauisng & L paunboe sjassy aigibugiu| 7500 1e uogiuBosel jeqiu uo painseaw ase Asiesedas paiinboe sjassy ajqibue)u)

sjassy e|qBueju)

‘ajeudoidde ji ‘Aleagoedsoud pasnipe pue pus Jeak [euBUY YOES |B PAMBING) BI8 dd JO
uonenaidap Jo SpOYIBL PUB Sanj] [NJasn ‘sanjen [enpisal ay| “pasiufiooasap si jasse aUl UBYM S50 Pu Jyoud jo Juawaiels
au i pasiubooas ase pue [esodsip J0 8jep sU) Uo Jasse ayj jo junowe Builues sy) pue spasooid [ESOASIP JaU BU) USAMIS S0USLBYIP BY) SE PaINsEaLU 8lE Jdd Jo vogubosas ap woy Busue sassol 10 sueD

SIES) § saplyap
s®aA 0L -§ saunjx|4 § aunpuing
SIESAG-E juawdinb3 a0
siea) £ si@nduio)
siea\ 0Z - 0) Juswdinb3 g jueid
SIES) OF Buiping
3y Injasq yossy jo adfy

"3dd Fediouud ayj Jo 8y ey Jeno pajeaxiap ase sjuaucdwed Buiuewal By} 'sany |njesn siau) Jano Ajgjesedas pajewaidap

ase sjuauodwoo payluapl AUy "s1esse ay) Jo asn Jo pousd pejoadxa ay) Jo UOGIBYRL JE) B pue BIJBUOSER) 3q 0} SSIBWISS IS8y SPPISU0D uswabeusw ay| juswssasse sjuswabeuew pue spades Aq
UOREN|EAS [EOIUYDS) B LIO PaSEq Y| BINPaLDS Ul paynads asoy) uew) sani inyesn juasayip seydde Auedwo) sy 'siesse Ligpad Joj

£102 ‘1o Seiuedwo? sy} 0] || S{NPAYDS M BOUEPICITE Ul juslwabeuew syl Aq pelewsa SBNIEA [BNDISa) PUB SaA) Nas 8y} Uo paseq (AQM,) POUIBLL BNIEA UMOP USHUM BU} UC PRJENI(ED S| ueqepaidaq

e J) 'ss0| JuswIIedw) PaJEIIUINIIE JO 18U ‘1500 T8 PEIEIS §1 JIMD "BIEP 183S S0UEfeq 8l Je Se asn papuajul Jiay) Joj Apeal ok Jou 822 18Ul Idd J0 1500 344 J0 SISUAID JIMD

‘saw) )njasn oyads siey) uo paseq Apjesedas way) saienaidap Auedwa By ‘sieAlejul e paoejdal aq o) palinbas o

5T



SjUaINIIsY| [BIJUBUY BARBALIDD UON |
juawainseaw Jusnbasqng

‘ajep
8pel | 10} PEjUNOIOE BJE S1asse (eIueLl Jo aes pue aseyaind Aem senbay uonubiooal [eqiul Lo anjea JIgy ey} o) pappe aie 'sso 10 jjosd yBnoiy) snjen Jiey j jou Bue LdIym 'sanjiigey [enueuy pue
§19SSE [EIOUBUY JO BNSS] JO LORISINbOE BU) 0} SEINGUIE AJoBAp BJe By} S)S00 UOGIESURY | “B0jid UOROBSUBY) Je painsealw Ajieniu) axe Yoyt sajqensda) apes) Joj jdaoxa ‘vogiubiooas e uo anfeA
Jiey e paziuboos) BJE SAE] PUE SIS8SE [RUBLY fIy TUBLUNASU BY} JO Suoisinid [eNjoeRued By} o) Aped B SaL00aq i Laym SaNIIGe)| [Bruely pue sjasse eoueuy seziubooss Auedwod syl

JuBWwaINsEaw pue uoipubiosal [eniu|

SuaNISY] [eIoueUld

-gjes oy ayew o} Aiessaoau 5502 pajewisa sy pue uojedwon jo SjS00 pajewNse §S8| 'SsauIsng jo asinod Alewpio auy) v aold Bujes pajewnss ay) S| snjea |gesieal jaN

‘AUAR2E Jo [9na] [BLLOU Uo paseq
speaiaro seudosdde ‘ajqeaydde asaym ‘sapnpu| pue voneao| sii o) saucjuaAul yans Bujbuug u sseuisng Jo 8SIN0 [EWLOU BU} Ul paunaul ainjipuadxs sasudwod jsa) 'siseq abesmny pajubisp vo panes
usaq sey yoojs Buiso) ‘anea sgesyEal jau PSIBLUISS Je PENEA SJB UDIYM ‘S[gRYIUSNI JoU SI 1500 asoyM 'sdRios |qeales Joj jdaoxa Jamo| St JBABLOILM SNfeA BIQESIEa) 18U 10 1S0D 18 PIN(EA SI8 SaUojuaAU|

SOUOJUBAU|

-sasodind aunsopsip Jo uswaunseaw Joj Apedoid 1By jo 1500 ay) abueyo jou op few pue pausysues fuadoud ay jo junowe
Busk 1 a1 abueyp Jou op ssuojuaau) pue Auadoxd pardnooo-1eumo ‘Auadosd Juswisaaul usamiaq sisjsuel| asn u abueyd e si sy uaym Auo sefuadond Juawsaaul (woy 10) 0] SpEW 8IE SIAJSUE] |

‘uogiubooas-ap Jo pouad ey
vl 550f pue Jyod Jo jJuawaie)s ul pasiuboos. s jesse g jo junowe Builiies au) pue spaaooid esodsip jau By Usamjaq oURLLIP
alj| “esodsip Jiy) woJ) pajaadis S1YSUSq HUIOUOIS 2NNy OU PUE 85N WOy umMBIpUIM Ajusuewad aie faU) uaym Jo Jo pasodsip Uaaq aney A3y} Usym Jayye pasiubooassp ale safuadod jusugsany)

‘paunoul se $so| pue Jyosd jo uawae)s w pesiufiooal ase 5500 BoLBLBUIB W
puUE JiEdal JALRO [y Sam [njesn aynads ey uo paseq Ajejeiedes way) saienadap Auedwo ay) ‘sferssiu 18 paoejdal
aq o} pauinbay ale safuadoid yawsanw au jo sped jueayubis uaym Jow are euajuo uogiuBooas ay) j soelord uogonsuca wis-6uo Joj sis00 Bumowog pue sped Buoe|day Jo 1500 8i) SapNPU 1500 BY|

“Aue §| ‘sso) juswwedu
pEIBINWNIOE PUE UojeDaIdap PRIENWNIOE S58] 1500 J8 pajels e sajJadoid jusunsaaw ‘vogubooal emiu of Jusnbasqng ‘sisoo uonoesuel) Buipniu ‘1500 je Alleniu) painsesw aie sauadosd uausany|

“§50UISNG JO 85IN05 AJBUIRIO BU U1 a@s o) pay Apadod sepnipul it jou ‘sesodind BAJESILILUDE JOj JO §30I8S
30 spoof jo f|ddns Jo uoionposd ey v) asn pry Auadaid apnEul jou $a0p §) "ylog Jo uojenaidde |Epded Joj JO S|ejURI Wea o)
P2y 5q 0] JO 'PiAY S |y} juswdoanap-aJ 1o Juaiudojanap sspun Auedoid pue (hog Jo Buiping e jo wed Jo Suiping e Jo puej) Auadosd pajeidwiod ‘ases) e sapun piay Auedoid sesudwoo Auedoud jususaAU)

sorpadosd juaugsany|

LT

9%



‘pazieal eq Ajjenioe saneu Aew nieA Yons pue ‘snea Jo uoiewxoxdde jeseust uiynsas engen sig Buissasse Jo spoiaw iy ‘sindu; sigeAsasoun Jo asn ay) Buziiuiw
{ 5/qeAIB5q0 JUBAGH JO 95N By BumILNEW ‘BNJEA JIB) SINSBSLU O] BGE|IEAR BJ8 BIEP JUSDWNS YOIYM JOj PUB SSOUR|SWNDID ey} ul ajeudoidde ase jey) sanbiuyos) uojen|en sasn Auedwo) ey

juaweInsEaly snEA JE 6T

‘gandxa

10 peyeouea Jo pabieyosip s) joeuo By u) payoads uoneBiqo ay) uaym 1eays soueeg sAuedwo) au woy peziubodoasap st (Aisqeq EioueUY € jo wed e Jo) el [eloueul i 60} SY Pu| Jpun
vopiuBooaap 1o sayienb JajsuBl ay) PUB |aSSE [EDUBLY BU) SJajSURI) i J0 aJidka |8sse |BuBLY SU) WOy Smoy Ysed sy of siybu Endenued ay) usym jasse (eoueuy e sszuboossep Auedwoo ayl

‘BLICOUI JBU0 L1 PAPRIOLY
aue sas50] Jo swel abueyoxa Bunnsal ey pue sso| Jo Jyosd yBinauy) snjea ey e paunsesiu-a. Ajuanbasqns ase pue ojul PasBjUE SI 10BJUOD SABALIGP
£ U2IyM UO Sjep Bl uo anjen Jie j8 paziubooss Ajemul 2 sjusWNASU! [BOUBLY aajeAuap yong ‘sainsodxa Acuauno ubiaio) uo sajes abueyoxs
ul saBueyo Jo ysu ey ajebigw of SioequoD uondo pue piewuoy ebueyoxe ubieloy se yons sjusWINgSU [EOUBLY SAGEALSP SPOY AuedwoD syl

“SjuUSWIE]S [EuB LYy Sjesedas Sy Ul 1500 JB PaLIED S| SAUBIPISANS U) JUSLLISanL
SBLBIPISQNS Ul juawjsasu| (2

‘sjuBWNsul Bsay) Jo Ajumew poys ayj o) enp anjea Jigy sjewsosdde sjunowe Buiues ay) ‘elep jaeys BoUE|Eg Bl WOy
seak auo uym Bupmew seygefed a0 pue apey Jod 'ssol pue woud yBnouy anjen ey e paunseaw Ajuanbasqns Si UJKM UOAEBLIGWICD SSBUISND
& U peziubooas uoReIapisu0o Jusbunuoo Jo) Jdsoxs ‘poyiaLL Jsaiul saoays ey Buisn 1500 paziowe je pawed Ajuanbasqns ase seqyiqel [Eloueuld

safiliqey| [epueuly (p

*550] J0 Jyoud yBnoy penes sej Ajuanbasqns aue sepobajes aaoqe ay) jo AUE Ul PAYISSEID 10U S1 LDIYM JBSSE [BUBLY
s80| Jo Jijosd yBnouyy anjea Jie) Je Sjasse [BjaUBUL (2

awooul snsuayaIdwes Jayjo vl anea Jiey u sabueyd Juanbasqns ay) Juesaud o) sluswngsul Aunba se PaYISSER BUE LOIUM SIUSLISAAUI S)1 J0) LOGBIE
ajqesonaL ue apew sey Auedwo) ay) Buipueisino Junowe (edouud sy o jsaisiu pue [Bdound Jo siuawled A19|os aJe JeUl SMoy Ysed o) sajep
payoads uo asu an jesse [eOUBLY Y JO SULS] BNIJEAU0 BY) pue sjesse [eoueuy Buires pue smoj yseo fenjenuco Bunos)ioo yog Ag panaiye
$1 9A393IQ0 SSOYM [BPOLU SSIUISNG B LILIIM PRy S1 1 J Swooul ansusyardwoo sayjo ybnoiy anjea Jej je painsesiu Ajuanbasqns s| jesse EOUBLY Y

awoduj ssuayaidiuod Jaiio YBnoiy) anjea Jiej Je sjasse [elpuRUL (9

‘Buipueisino Junowe |edoupd ay) wo jsausjul pue

[ediouud jo sjuawfed jsjos sl jey) sMoj yseo o) sajep payrads uo asi a6 jesse EIDUBLY B} JO SULS) [EMDEAUOD 3U) PUB SMOJ) Used [BNjoequoo
109100 O] JBPIO U JESSE BU) POy 0 S 3AEISIG0 SS0UM [SPOLI SSBUISNQ € UIGIM Play S1 ) Ji 1500 pazipowe je panseaw Ajuanbasqns s| jasse @ioueuy
1502 pazIUOWE j@ PaLLIED Sjasse [elRueuly (e

7

sjuawnsul [eueuy jo uoiyubosalag

Sjugwnisul [ERoUBLY BAREALBG I




“8peww 5q JOUUED JUNOLUE 3y) JO 2jewNsa aygelR) e Jo uogebygo
g e 31 #ounbay 9 M SE2IN0SEI JO MOJINO U Jey) 8jqeqoid Jou Jauie s) i aJBym sjuaa jsed woy sesue Jey) uogebigo juesaxd & 1o Auedwog eu JO |0JUCO BY) LI KJIOuM JOU SUBAB BINN)
I JOW J0 SUD J0 SOUSLINIA0-UOL J0 S0UBLINX00 aU) Ag AjUD paLwLyuDD ag [ YoiLm Jo aousjsie oy 'sjuaie jsed wol) Buisue uonebijgo ajgssod e si asay) Usym pasopsip ae safiqel juabuguon)

“uogeBiqo ay) jo junowe ey jo apewW aq UED ajeLS Bjgel|al e pue uogebiie ay) afles o) paiinbay
aq [iim Sjysusq swiouoss Buifpoquse s30in0sal Jo Moyino ue Jey) ajgeqaid si i uane jsed e jo ynsal e se (aagonasuod Jo ebe)) uojeiqo juesaid e sey Auedwog ay) ueym pasiubiooas ae suosinald
saniqer wabupuo) pue suoisinold 14T

‘pouad Bugiodas jo pus
) & Jusuuiedull ay) jo [esianal 3q)ssod Joj pamalnal aie jusuuiedw Ue paiayns jey) jimpoob uey) Jeyjo sjasse [eoueuy -uoN (jun Bunessuab -ysed) sjesse jo sdnoJb Jo SjasSE JayI0 WOJ) SMOYLI
ysea ay jo juapuadapul Ajafire| ale yoym smoyw yses siqeynuapl Agiesedas aie aiau Yo Joj [ana) 1samo) ay) e padnaib ase sjasse ‘jusuuiedw) Buissasse jo asodind ayj Jo4 “asn ) anen
pue |esods|p J0 SJS00 SS3| anjeA liey sjasse ue Jo Jayfiiy sy} S JUNOWE SIGEIA00a! B1Y] JUNOWE S|geIar00a) S)I SPaaoxs Junowe Bulues sjesse ay) yoiym Aq Junowe u) Joj paziubiosas 5| sso|
Jusuuleduw) uy '8|qeJancoa) aq jou Aew junowe Buikues sy jey) ejedipul saouejswRoIED Ul sabueyd Jo sjuana Jarauaym juawiedul Jo} pajsa) ase Sjesse JaljQ ‘panedua aq jybiw fai 1ew sieipul
SAOUB|SWINID U| sabiueyd Jo sjuana Ji Ajuanbay aow Jo ‘Jusuuedwy Joj Allenuue pajss) ase pue uojeEzIpOWE o) 108lqns Jou & 8y [njesn aUYapU UE BABY Jel Sjasse S|qiBueu) pue [MpooS)

SJ9SSY [BIOUBUI-UON

‘50| J0 jyoud u) 550} JO UlEb jusuwiedw ue se paziubooal s| pazjubooa) aq o) painbal si jel Junowe ay) o sjep Bulpodal ay) Je souemoie sso| 8l jsnipe o) paunbal

s1 jeu) (jesianas o) sa8s0f 1IP2J0 PajOadxa jO JUNOWE By 1DF SwN aj)| 8 painsesw ase 8soy) 85es yaiym ul uogiuBooa. feqiul woyy ysi KPeLD u) eseaoul Jueaylubis & ussq sey asey ssejun 133
Yuow Z|. 8y} o} [enbe JUNowe Ue Je PAINSEalu ale sass0) IIPaK paoadis ‘sjesse [eueLl JSYJo (12 104 103 sl 3y o enba junowe ue je panseaw s| jusuodwoo Buueuy Jueoypubis ou gm
Se|eNI=0a) apeJ) Joj BoUBMOYe 5507 '$S0| 0 Jjjoid UBnoiLg panjen Jie) Jou aie LOIYM S)asse [eoUBUY U Jof Bpow (1D3) $507 Ipal) pajoadx3 ay Buisn seouemoye sso; sazwbooa) Auedwo) sy
S19SSY [ElIUBUL

saydouud Buimogoj sy uo peseq paziuboos. 51 Juawueduw)
weuuedw] 017

“SIEAISSGOUN SI JUSWRINSESL BNfRA Jigy 3U) of jueayiubis s1 ey jndu) jana) jsamo| 8L Yaium Joj sanbiuyos) uogenep — ¢ [ana] (i
'8geAIBsq0 AJOaupul 0 ARDauIp S1 juBwaINsEBW anen Jiey auy) o) Jueayiubis si jew) Indul [@as| 1Samol au) YoIuM o) sanbiuyda) vogeniA — Z fana (1
"Saf{JIGe]| JO 5|8SSE [EIUSP! 0} SIBWEW B0E Ul saoud jeysew (pajsnipeun) pajond — | jenan] (1

‘B|0UM B SE JUSLIBINSEaL anjeA e} auy of Juedyubis
§| Jey) Indul jane| |samo) B UO PASE] 'SMO(IC) SE paquosap ‘ADIBJBIY BNEA JE) BY) LIliM pazuobeled e SJUBLSIEIS [BDUBLY BU) Ul PISO[OSID JO PRINSEBLU SI BNJEA LB} LDIYM o) SBRIge) pue sjesse iy

¢



palapUS) BUB SE0IAES PEjE|S BUY) LoIyMm Ul Jeak BU} Ul JUNOLLUE PEjUNCDSIpUN By 18 Jo pabieys ase spyeuaq sakodwa uua) Hoys

‘S50 PUE 1014 J0 JUSWSIELS BU) U| 3sUadXa UE SE ‘3Woou) Jo asuadxa [saJsjul jau pue sjuslagas
SULNOJ-UOU PUE SJUBLWIIBLIND UD 53550 pue suieb ‘sjs00 aouas-jsed '$)s00 aouues Juaung BuisudWed SS00 SMAS 8yl uogebiyqo Jysuaq pauyap jau oy ul ssbuey sy saswbooal fuedwon ay)

spouad juenbesqns u 850} Jo Jyoid 0} PAYSSEI) 10U BJE PUE BUOOU| BnsUaydL00 JayI0 i peziuboos) ase (1asse)jkigel
1BUSq PAULSP JeU BU) JO SWeWRINSeaW-a yBnouly S8sso| pue SUIES “KijIGR)| JO JSSE UE Se J9BuS BOUBIEq SII U1 Leid Jysusq pauyap ay) jo uonebigo Jeu ay) sezubooas Auedwod Syl

syyauag sakojdw3 - 61 SY Pul Jo vorsinaid ay) yim souepIocoe ul seak auf jo
pUB 8] J& PotgaLL kpas) Jun peralosd oy Buisn pauiuiaiap KRuenioe s Agel s AuedwoD ay 1 ‘sweyds papunyun yBnoi) 2261 1y Aumeso Jo awhed au Jopun saafoidwa o) pred st Ginjeso
ue|d yjeuag pauyeq

fuejes s, aafoidwe paianco ay) Jo abejusciad payoeds € of [Bnbe UEld puNd JUBPIAGIJ BY) ) SUOINGUIUCD Auow axew fuedwo) el pue saakojdwa oy yjog ‘suoebigo
Jouuny ou sey Aueduiog ay) aseym ‘seaodwa Guyrent 10 uerd 1yauaq JUAAINAL LOINGIILOD P3UYSP € 0} SaRUOLINE Aoeinbal Ul of puny Juapinoid SpJEMO) SUOGNQUILCD saxew Auedwoy) syl
ue|d uonnquIuoY pauyaq

syysuag safojdwy y1'7

“anjea U safueyn

10 ¥5U JuEoyUBISUl U 0] j03lgns 28 LoIyM ‘SS8) JO SUUOW 8aug Jo Aunjew [ewiblo UE i S|S0dap Lssl-HOYS PUE PUBY UD PUE SHUEQ Jé ysea asudwon J9eys soue(eq ay) ul jusieainb3 ysed pue ysed
sjusjemnb3 ysed pue yse) €47

.E_._
3 101d JO JUSWEIEIS B4} Ul Joj Pajuncace s ssojjuieb ueynsal auy) pue sajes afiveyoxs pusseak ay) je palelsuen a puaseak sy 1 Buipueysino aje jeyy kouawno ubleso; u) saniigen B sjessy Ajauop

'§507 ' J0Id JO JUBWISIEIS BY) Ul o}
PajuNCooe AU8 UOEZYER) JO Juncode uo Buisue sasso| § sueD ‘uopoesues] ay) jo ajep ay) uo Bupenasd sajes sbueyaxa ay) e PajuNcIde ale fuedwoo sy Ag oju passjus saouaund uliieuo) Ui sucnoesuel |

‘(s0e 158s88U BUY) 0} JO papuncy) sadny ueIpu U pajuasald aue SjuBLIAE)S IOUBLIY BSaY | ‘gadny veipy| s Auedwog ay Jo Aouaund [euogouny 8y|
suopesuel] g suopoesues| Kauaung ubjasod 717



‘sBumo0g pue sueo| Buleaq-jsaieiu) U pApNIU! a2 seniIqe! 9sea) s Auedwop 8y ‘jesse Bujuepun ay) sseyoind o) uogdo ue Jo Juawwssasse 8y u| aGuewd e Jo (swawhed ases) yons
n 8.1 Jo xapu| ue u) abueyo e woy Supinsas syuewied aimny o} sebueyo “6'a) siuswided sses) sy) w abueyo e 'wus) asea) sy Ul aBueLD € "UDKEIYIPOW B SI 2U3Y) Ji PAINSESL-A) S| SIRIRGEN
e Builised ay) ‘uomIppe | "apew sjuswAed eses) au) 10} PAONPaI PUE JSAIAIUI |0 LOGEII08 B} j08|a) ) PESESIO! S| S3IJ|IGe) 8589 JO JUNOLWE U} 'SjEp JUBLUSIUBLILLIOD BU} Jay S|qeuLLElap
a1 joU &1 9SBa| By} U1 YOIt BjEJ 1SSl BU) SNBSS SIEP JUBLIAOUAWIWOD BsEa| Ay} 1@ @jes Bumoliog [EjuswaL ) Sasn Auedwo) el ‘siuswdied ases| jo anen juasasd ay) GunenoEs u|

“ain900 Juewded
o1 $10661) JBY) LOKIPUCO JO JUBKS B} YA Ui pouiad ayy Ul (saucjuaau aonpoud o} paunous aJe Aau) ssejun) sasuadxe se pasiubooa ase eje) & 0 xepul Le Lo puadap jou op jey) sjuewied ases) aiqeLe

-ajeuiuLa) o} uogdo ay Buisiosexa Auedwog sy sis|al wis)
asea| au Ji ‘ases| ay) Bugeuwss) Joj sagjeuad jo sjuswied pue Auedwop sy Aq pesmiexe aq o} WELSD Aigeuosea uogdo sseynind e Jo soud ssi0sexa ay) apnjou osie sjuswied ases) sy ‘saajuesent
anen [enpisas Japun pred 8q 0] Pejoada SUNOWE pue 'alel B 1o xapul ue uo puadap jey) siuswAed ases| sjgeLIEA '8|qBAIedB) SaAJUBOU see) Aue §sa| (suawiled paxy souelsqns Ul Buipnpu) siuewded
paxy apnly sjuswied ases) By "ULA) 8ses| ay) Jano apew aq o sjuawled ases) jo anfen Juasaid oy JB painseaw sajyige| ases| sesiubooa) fuedwod ay) ‘sses| By} JO SlEP JULISOUBLIWOD B 1Y

san||iqey esea (I

ewsedw o) joslgns osje aje spesse asn-jo-jybu ay | 1esse
alg) Jo 841l [nyasn pajewnse ay) Busn pajeinojes s uoRepaidap ‘uogdo sseUINd & JO BS[0JaXS BU) SI08|J8U 1500 BU) JO LLUB) BsE8| BY) Jo puB By) 18 AuBdWOY By} 0f SIBjSUBI) |asse PasEs| Bl 0 duyssaumo §|

sieak g|. o} ¢ Buipping »
sieak g6 0} O woy Buibues ases) jo pouad ay) Jan0 pasIUOLE S| PUET PIOYSSER «

'MO||0j SE 'SI98SE U] JO SAA|| [njasn pejewss
aUj) pue W8} BSea| BU JO JAJoYS By Jano siseq aulybens B uo pajenaidap e sjasse asn-jo-ubly Parieos) sanjuaoul ases) Aue SS3| SJEP JUBLLISOUSLULIOD BY) .0j8q JO J8 BpeLl suawled ases|
pUE 'paLNoUl 1500 1P [egil ‘pesiubooal SaNIGe] 95Es| J0 JUNOWE Su) SapNipU Sjasse 8sn-jo-1ybu 101500 8y | "SaRIIGe asea| jo juawanseswa) AU. o) paISNIpe PUB 'Sassol jusuuedw pue uogeloaudap
paj|nWNaoe AUE $S8] ‘1500 |8 Painsesl aie sjasse asn-jo-jubiny “(asn Jo) ejge|ere s jesse Bupepun ay) sjep auy) ') 8sE8] 34 JO A1 JUBIBOUSLIWOD Bu) B Sjasse asn-jo-jybu sasiubosas fuedwon ayy

sjesse asn-jo-yby (1

sjesse fupepun ayy esn o) JyBu ay) Buguasaidal sjesse esn-jo-Jubu pue sjusuwied
g5e9| ayeW o) Saq)qey esea| sesiubooas Auedwoo ay) "sjesse anEA-MO| JO SBSES| PUB SBSES| LWUSI-LOYS ) idaoxe ‘sasea) @ 10} Woeoidde juswansesw pue uogiuBooss sibuis e saydde Auedwioo ayy
@assa| & se Auedwos

Juawied soj wryes u Auedwon sy} o} Jasse 1Y) Jo 8SN Bu |01juod o} Jybu
alj) sAaAUCD UO(IIBSURS BU) JOYaym pue jasse oyinads e jo asn By) uD juspuadap S| UOHOESUE B JO JUBLIY|N BU) JaLBuM Buissesse Aq asea) e suigjuoD Juawabuese Ue Jayjaym ssulwsisp Auedwon ay]

sese0] 417

51500 BuimoLiog v o) juewssnipe e se papeBes Juajxe ay) o) seouasaylp abueyaxe sapnpu) osie 1500 Buimouog ‘spunj




S g LA d S{FAYE] AP MR S AU SR MR M S W AR G SR e g L ey g el paRess sl e
£od) 40 Jos 0} Juby ajgesciojua Ajjeba| & sey It BJ0uM 'SANINGE]| XE) JUBLIND PUE SI9SSE XE) UBLIND SjASHO Kuedwoo ay) "ainny 9|geaEsal0) By} Ul PANGUISID 8] JOU M YoueIq 1o AEIpisqns ay) jo
ey paioadxa | i SJauym sayouRIg pue saueIpisqns jo sBuiies pajng|aspun auy) uo papioid jou 3.8 SSXE) WO PaLIjaQ 'PIZIIRN 8q UBD S3SSO| XE) PUE SoUaRHID Aresodwa ajguonpap sy

W fuﬁ__:: siwebe sjgejeae aq m jyoid ajgexe) aunjny jey) sjgegoid S )l jey) Jusixe ay o peziuBooal S| jasse Xe) BWOIUI PaLia|aD Y “S|EP JUBLUIIELS BAMIUE|SQNS BUY) JO JUBLLIBUS 34) SSpnpU 1) pouad auy) u

@ J0 awooul s2 paziibooa) si SeNIEI| PUE SJASSE XE) BLUCOU| pallajap Uo sejey xe) u sabueyo Jo 1oays ay L 'pefies 0 palanodal aq o) pajoadie ase seousayp Aesodwe) 850U yaium ) sieak ay) u
awoou! a|qexe) o) Aidde o) pajoadxa ase pue ajep jaeys souBjeg ay) Aq pelDeus AIBARUEISTNS JO PSIJBUS USSQ SABY JBY) SME] XB) pue saje) Xe) Buisn painseauw aJe saf||igel| puB S|3SSe XE] SwodU paLs|sd

‘pezieal aq |IM Jyauaq Xe) pajeia) ay) 1ey) ageqoid JaBuoj ou s i jey) Juaxe ) o) peonpe. aue pue sjep Bugiodas yoea Je pamalna) 2Ie SJASSE XE) PALIBJA( UOIIESUEA BU) JO BLUY B
1@ 850} JO 150Jd BIGEXE) Jou BUGLNCoR JBLYIBU SI0BYE PUE LOKBUNGWIOD SSUISNG € JOU SI 18Y) UORIBSUES © Ul Ajiqey 10 jasse ue Jo jjmpoob jo uogiuBooal ferjul 8L WoJ) sas|ie Xej SW0IU! PaLR)ap Bl uayM
1da0xs UBWSIEIS [EOUBULY 8Y) ) sjunowe Buikues Jay) pUe Sanigel puUe sjesse jo saseq ) ay) usamiaq Buisue ssouasayip Aielodwa) (e Jo peziubodal aie S3|IQ8)| PUB S|SSSE XE} LI0OL! PALZSE]

‘BLU0oUI BJJBSSISSE LD PISEq SS)BI XE) JUS.UND BU) JB SPELL S| XE] JUBLIND JOj UDISIACIH
BuIoou ensuaYaIdLo Jaylo Ul paziuBooal i )| 8se0 Yojym U 'Knba ui Agosup paziubooal swal) o) salejal 1) 18U} JUBI@ U} 0} 1de0X8 $SOT 3 0L JO JUAWSIEIS By Ul paziubodsl S| gsuada Xej SwWwoou|
SAXE] BWOIU|

5504
g oud jo Juswaie)s ay) u ssuadxa oy woyj pajonpap aue pue Sjesusdwiod o) papusiul ae faug yonjm S1S00 pRIERRI AU UM Way) yajew o AIessaoau spouad alf) Jano siseq Jqewslshs e o pazubooal ae
SUID0UI 0] PalEJal SJUEIE) JASSE BU} JO Bj) |NJaSN 8 JaAO SISeq [BUCHe) pue Jljews|sks & b0 $80{ g 1Yoid JO JUBLISIELS B U1 Bwooul Jauo se pazwbooss BJe pue |95SE J0 JSO0 BY) WOJ) parada) se pajeal am
5855 0] pajeja SJUBID ‘Paniaoa) aq [ sjueib sy pue yiw pegdwod 8q JBYS W) O} PALDENE SUOHIPUOD BU) JBY) BIUBINSSE HQRUOSER) S| aLy) uaym fjuo sjuesb uawwanob sezubosas Auedwo) aul

SIURIS) JUBLULISAOD

‘Pales
aie Aay) yoiym ui pouad ey} enuanal se pasiubooas ase sjuas Jusbuuoy SWoo [E|US) S8 SISB] BLES BU) UO LLUA) BSES| AU} Jak pesiubooa) pue jasse peses| ay) jo junowe Bufued sy o) pappe
ase ases| buesado ue Buibuene pue BugenoBieu uj paunow sisoo 1waip fenu] 2imjeu Gugesado s)) o) anp ssof J0 1Y0.d JO JUSLUSIEIS BY) Ui BNUSASI L P3PIOU S| PUE SULIS| 35BS SU) JSAD S1SEq aulFybiens
B U0 10§ PajUNCooe S BuisLie awoou |ejuay ‘seses| Gugesedo se paysSSER Bl JaSSE UE J0 dIYSIBUMO O} [EUBPIOUI SPIEMa) PUB SHSU B |Ie Aienueisqns Jajsues Jou saop Auedwo? 8y yoiym u) sasea

Jossa| e se fuedwo)

W9} B5e9| ay) Jano siseq aul-jybiess e vo asuadxe se pasiubooal aUe SJ9SSE BNJBA MO| JO SISES| PUB SISES| LWUS|-OYS Lo sualuied
asea ‘anjen MO| 80 0 PaIAPISUOD aJe jey) ewdinbe soyo Jo seseal o) uogdwexe uogubooa) sjesse anjeA-mo jo ases| ay) salidde osfe }| “(uojdo seyaind & U[EWUOO JOU Op PUB S|EP JUBWAOUBIILICD
BY) WOy SS9 JO SYUOW F) JO ULS| BSES| B SABY Jey) sesea| asoy} “@')) juswdinba pue AjBumoew Jo $8SES| ULS-HUOYS S)| 0} uogdwaxe uoyubooss ases| wuel-LOUS a4 sa|dde Auedwo] syl

$}aSSE aN[eA-MO| JO SSES| pUE SaSe8) Wiak-loys (I

BT

T




‘PBIE}S BSINUBLO SSBJUN '[|| BINPaYS JO Juawaanba sy} Jad se SPUBSNOY; jSaJEY BY) O} O PAPUNOI UBSQ BABY S3J0U PUB SIUSWIIEIS [BOUBULY PSIEPIIOSUCD L) Ul PASODSIP SUNCLUE iy
sjunowy jo Buipunoy 227

‘pouad Buodal au Jo pus
aup 1e paInquIsIp Jou 1nq pouad Buiuodas By Jo pua ayj 210jeq Jo U *AjBus 2y Jo uolRSIP 3U) je Jabuaj ou pue pasuoyne Azieudoidde Busaq ‘paleisp PuSPP AUB JO JUNOLIE B JOj BPEW S! LOISIAOI
pusping 127

JUBLINDLIOU SE POYISSE BJE Sa{IGel| PUB SJasSE XE] paLiajaq
JUBLINI-UDU SB PaYISSE 8J8 SANGEY B0 Iy

‘poued Bugsodas ay) Jale SyjuOW aARM) 1528 1. Joj AijNGe! 8 Jo Juswaes Jajap o} U6l [euolipUoUN ou §| asay)
10 ‘pouad Burodal 8u) JaY SUILOL N[BMY LI PSRISS 3q o) anp st (1
‘apko Bunessdo ewisou 8y u) pames aq o} pajadsa s1 1 1

‘8| Jl UBUYM JuaLINo S8 payisser si Aupiger v

-pouad Buioda i Joye SUJUOL AN 1SE3] 12 J0) AIpqe) @ Sfas of pasn Jo pabueyoxe Bujaq Woy pajoLlsa) SSaUN SjuajeAnba ysea Jo ysed (u
10 ‘poued Buipiodes ay) Jaye SYLOW BAM) UM PasIal 8q 0 pajoedxa (m
‘Buipe jo asodind auy Joj Ajewnd piay (1
‘ajoka Bugesado [BWwIou U} U PALUNSUCD 10 PIOS 2q 0} PapU3|u| Jo pasiieal aq o) pajoedya (1
S| 11 UBYM JUBLIND S8 PAYISSER SI JaSSE Uy

“UOMEIY|SSEI JUBLING-UOLAUALIND LD PEsEq j8ays aoueeg ay) Ul Saliige) pue sjasse sjuesaud Auedwoy) ay
UOREIYISSE]D JUALIND-UON pue aun) (22

‘saleys Aynbe equajod aagn|ip |12 Jo saga au o)
paisnipe s| pouad at Bupnp Bupuelsino saseys |0 sequinu aBesane pajubiam suy pue siapioyaleys Aunbs o} aigeinquie pouad sy Joj Jyoid 1au By 'aseys sad sbuiuea pejnpp Bunenojes jo asodind auy) Jo4

-saoinosal u abueyp Bupuodsauos & Jnoyum ‘Buipueisino saseys Aunba jo sequunu auy pabiueyd arey 1ey) (saseys jo uoKEp|OELeD)

Jids ameys asiana) pue 'Jids aseys ‘anss sjubu B Ul JuUSLWS SNUOY ‘aNSs! SNUOq SB YoNns sjuane Joj paisnipe s1 pouad ey Buunp Buipueisino saseys Kunba jo saqunu ebesane pajyblam ay) ‘pousd

ay) Buunp BuipuESING SaJeys Anba jo Jaquinu ebesane pejyBiam ay) Ag Auedwog) auj jo sieployaseys Ainba ey o) aygeINquie pouad ay) Joj Joud jau au Buipip £q pajndwoo s| aseys jod sHules Jiseq
aseyg sod sbujwe3 642

Diennanpuniine HunABn cin amMas i 12680 Sl STEDAT M N SO0 A D 10 SMeE M RIS SRS TSR e alinnine
" ’ 4 <
e ————mTTTTTTTTTTTEE




GEIWG000 ‘NI
Ioang
. Eau EEEFE N

E—BE HIQ

iu__._“_!.ii-m!m N

(0 _@ Eé

E._ " Suop3a.10 10 pieog Jo Py0q o pue o

JOFRAT
._ Jn&d!ﬂlb
_w_

3L 3 A e e

SnER U]

1865045 IHEBSENSISE NN
BN S0

5202 Aeyy WsZ @EQ

BECYSH | ON ‘W

T ogep uone jo poday no sed sy
SIUBBITERS [BIOUTUL SUOPUTHS 953 Jo wed fRiBaiun uR W) 5100 BuAuRduwosoe oy

Ve

GZOZ "1 YOINN 8T aaumeg]

UL s It B0

0¥l T J0TRLEE

ml:-ﬂxu.ﬂ_

g . - |rs0zEie

FEOE L0 11 1 !___

[sczorer |- - [sczorer

G202 '€ LB} 18 5e asueieg)

e g

I e IR0 5E

Wt L 8

ldos3l
Bupuesing suojidg
#oog aafogdws

sbujuieg pouseiay

anassy jedes

000, u =d]

(21 avon sajid] A3 a0 @

|oooooe

STOE'ME ..u_li-_-._

Fided sy o anss|

[oooon®

V202 40 10 1€ 5|

{ooro00E

SE0L 1 O 18 B

e oy jo anss |

SZ0Z 10 mdy 1o By

Ped Ajjnj pue paquisqns panss| yaes g} a Jo saseys Knba|

sended

Tooo, u "5yl

(11 210N =Py Edes Jeys Aynb3 v

S20Z " 1€ yoemy papua seak o soj Aymbg u sabuey] jo eLang paep|IoER0]
O3 IAYAREE (VIONT BNLINHELSYHM Y1409



[smoa'es e SIEEN' (1S G MVIE'E !
| ies'siy 06 12 64| [T LT SIS U BOREAD
FLiL CHLLICE YR ZLLN L npEiE ) URT U9 Fasily
DR PEDSL ; : IESRE T )
ALY L WERE's 3 5541 WO AED
ISUER'E T 5L . |0 poz'o0'z uoqeraseg Bupgng
| iz ey |
ol
salling) Uoynsua
iElE U2 G |
IR AT
oM, 1)
ungahiuas Siging
~ 02 I RUEN R 5Y
[ ah < s 2} ]
9 Poga 8 10} I UY Junouny FlE]
Toan, u s Wnpgos Buple A EE
fysncan we paBiped pssudinbis pus juirpd "Ajssiog J0) §EIGU B4aH ]
BLTELE BE'E E [esEEss SELRELE _hlu..ﬁmm_ [
| e 21 9 - = . = AnaL AL [BEEES'SE iGTvl e _E.ﬁﬁ.m_ Eo) —
DL B0 29 3 - : 5 ﬂ.gﬁ..ﬁ s I 90°00854'2 ﬂh_-...iﬁ_.__._lm.u..ﬂ
VIE0S OE VEFE - SITELE £ ETVBE'E BRSESE - LrE' |ZTVERSE [moL-ang
BE LiL [ec ey - Wi WL Tl - [T FTL sl Ay
(LR WES — (20 ies 585 I B2 5% spuip B
it 2 sy = e LVSEY ikl B H bt i saoqpe R 0
BYSLE |ermyz S [gel B4 672 S0t # ) EhEL 1] poedibymyn 0
LW IEELE I - LEAY TEENE iy Esez'l 6 Emma § aEwng| i
PEZEE =Ey -  |uw 5Py L - . twdy | [ it L = L
IVELELL |isT | SLEI0'E |ELFEERE'E S8 0RL LN E - S6'9REIVE Agen §AEd, (0
Trer ] == : L0'0EE Wi r g loves pang [0
FREEy APEUEL| VE
STOLEN I STOTEN I pasad paniad WOLPW | SHEDH (] Faped O]
Cmw | o g Bupnpuoiepg | ) Bupnp pagsscid e Y an Boyung [pypuonapg | @yl Busnp sLomPPY e sopnanmEy g
aopey, Benluey oy o ) EE LRy anpep, BupdLirg sscen
]
[evsaveiy 9T ; LTIRE'LL [ ELEYE ERITEN EE Z2k BT SET1EEL EL __
I
10 1GRIEL HE LB B0 L1 0 FIRLANE
_a LR Bk T OB L d s
ISFELY GLEY IFE 3 HOGZLL AT CYl EFE logizs |62 IECY Ul b Y'Y SEEFIESE [ l
L  Jesety = X0 G 2R L I | l g o' spduoy [y
WrE &) : T 20 LEs s = e s = ssopyen, (B
T 264 — I AT Iy IR - N & b iﬂ [
T i1 F |an L L |  |mm SYaE mwieb3wno B
Gtz EL BVl . T WRIT WL BO0SE'y E BLOEE 16 RE T R
S BEIEE'Y . L (=48 T sl ey  UogeEru deE, |3
HFEL VRO . b |G EGET LERFErE 62 ISy e GEGRLIYE A aey g 1a
0 o5 : d sows fuwess i S K R |
o S | sty Al VT
SZOZ Ak SZOE-DIr D pruad poiad Er ] WOTENE | peojaad pojed SEOrie
ww e s Bupnpuopepg | oy3 Beunp papiaoig oadn T w1 Boprp fpyjuoiepg | i Bupnp SUEPRY | wey wmnage oug
anp Bualues BOEAICAn PAE| NIy ) an|ep, Bujhimg ssas
(o0, ) vl

anniBag Uy e, e pul jussdinba § e Geedalg

ST07 “LE HaJEp papus Ak by o) o | B8 USLISREYE [ROGEY pagEpjoun) I 0] BRON
LI 3 LVATH (VIONI) ENLINHLS YN ¥ LanD




18'629'60°€ | BT V6765 VE [LLSOV'EL'S | |- 9r0Es'LL 0L [E01-9nS |
ez | B PG YE |vsovess 5 heRE'S I 16 TR'IES (Bupyng ey sbupeng] (9
bGELBL - - - GRL8L - |BFS0L R pe| 2
Al 7 = | saquadoid waunsanul] €€
SZOE-E0-bE SZOTENIE pouad pojsad | WE0e-w0-io SZOTErIE patiad pouad [ ¥ZOL¥0"40
. e sy oidn oy Bupnp uogaieq | oy Bupnp papiacig _ o) e sy _.._.?E_,f___._s_in | o Bupnp SuoRpRY | sy sugnoied NS
onjep, Buplues oy uoperaidaq parEINWNITY . g anjep Bujhues) ssod
[esus'zzan fevezzey: - 8LBZZ LY coo00R0’L |96 00TZLEL 05045 YS'EL 97 069’24 01 110 L-GNS |
T Ra] [evezzer's BLRZZ' 59 000'80°L ¥SLPEE'EL 05045 F5'EL L8 IE'RLE {Buppng () sGuipeng|  (a
By S8L B i - : SBLBL - B S8L L e e
sajuadold waunsaaul| £€
S202-E0°4E B0 povied pojed SZ0Z¥0-10 SZ0ZE0iE pouad pouad SZ0Z40740
T " oydn | w0 Bupnp uogeleg | Buunp papiaeid | oudr E sy oy Buunp [pyjuopeieq |yl Buunp SUOGIARY I 5y sEjnanTd NS
anjep, Buiues N uopesaudag PajEMLNITY anjep, Bujiue] s50.9
(000, v1 “s4)

sajuadold waunsas| g

SZOE 'LE Yasep papua Jeak i) 1o) pue e 2 BJULAIEYS [ETIUTLL PHIERISELOT O4) 01 S9I0N

O3LNM ALYARSd (VIONI BN LINYLSYHANI ¥1dND




29'LL6'D) 9 L8€'0E el

fsese 89°0LE Juauny €10
17 RN G Lirl sajqenslay B0
- £9'62Z saoUBAPY PuE SUBOT ‘sysodaq uo paInddy isauEly|
lzoses : 159 1ndyy
19430
JuaLng |
9z Z¥6'3} 89910 0F juaun? -uop [ejo] |
ZL68Z'G) Kauoy uibien
T RALS taolLy SIBUIO UM -
009 00’9 gasn
okl oV uolesodiog jO uempu|
_S.gﬁ 00002 pun4 uswdopaq 2a7S websmeyd
ZETBEOL ZOE0L'YL pajiL uoHNqUISI] Jamod EIS ebseyD
sajauaby UaWILIBA0D UM -
(poop pasepisuoy ‘paindesun) susodeq Aunaeg
WwaLng -
GZOZ ‘L& yosey 9707 °LE Yyoiel sign2iJed
(000, ) "sy) 5)assy [B1OUBUI] J9YI0 S

“(saumuap, JWOf PUB SSEK0SSY Ul sjualsany))
87 S¥ PU| L) BOUBDIO0R Ul POLIaIY Kunb3 o1 Japun Joj PEIUNCIOE S| PUE BIBII0SSY I juSlASaAU] uE S8 palsse|d 51 snyL €202 1enBny g1 w paunbae sem udym P
g ABiau3 usain B Ul (Sa5eys 000'0L 810} Jo o saseys Anba 000'02 Buuasaidal) jsasalu dIySIBUMO %S 82 © SPIOY PO SleAld (BIpulmpnise Ul edng) ‘ejoN

joo'o0z [06°150'S Juawsau jo anjen ajebaibby

00°002 06'150'G 000'02 000'0Z i) P17 Iad Afssu3 ueaio 80M
pouyiel Aunb3 Jad se @jR0SSY Ul SIUBWISAAY|

G202 16 UOIBW | 920 1 WOIRW | 202 'Le WoieW | 9202 ‘i€ WO (sn) oseys sad
- SAJEYS JO JOQUINN anjep, 2984
{000, ui s¥) (juaLina-uop) SjusUNSaAU| 'Y

sie|naped

9z0Z '} UaIely pepua seak ay) 10} PUB 1B SE SUBWIYE)S [BIDUELY pajepijosuos) 8y} 0} SN
QILINM FLVARG (VIOND HNLONYLSYH-NI ¥.1dNO

e




00°'Ey8'sy £L0¥8'SH B0l
00'£r8'sy £6'G0Z'S) JuaLng (210 )
1285 T.EN SafUOUINe XB | BLUOIU| LIM SSOUBeq -
Z605¥'01 £9'428°C safjuoulny | SO Yim soueeg -
8.°962'82 Z.8E ajqeniaoay sabiey? fupped pue Apupe3 -
GOBEYZ vl 06 SIS0 WO S|JRIN00aY -
818410
love9es’s £8'509'F SIOpUB O} BOLBADY
L9'62ZE') LB'9EY'9 sasuadig piedald
E:u__
08'PE9 jJuamIng UON [Bl0L]
08'¥ED sasuadicg sajueIEns seiodiog pedald
juaung -uoyN
SZOZ 'L YEen 9202 1€ el sJe|noiued
{000, u1 "sy) s]assy Japo 9

‘€14 SY pu) Jad SB aN[EA UOFIRSURIY S3U) 0} [enba
9q 0} PRIBPISUCD S BNIE/, JB-4 JIBY) ‘alep ALNjew paxy & aney jou op Jo puewap uo ejgekeda) ase sysodap aseu) Sy 150D PASIIOWY |8 paInseawy ase sysodap Aunoag t2joN




S |E sz
/&) rusozs

SELEY'Y BYEETY IZopzes B
- . - 793 PUB juauneduw ppalo J0) BoUEMOTY
il BOEEZ'Y \ZOrZIs Sa)qEAIDE) BPEI] SS04D)
EVEER'YE 2V EEE'E . - 50|qEA[03 Opes paindsig
’ - - 8 pasedun ppaiD
2 IEL'%6 £6 L99'6E BYEET'Y P arad poob pasmpisuo)
S3|qEA920J BpeJ) paindsipun
SZ0Z 'LE YUEWN U0 SY
logos9'sy' L 90°6E5'99 STErL'IE EVPETE 70964’} £0'ba'0s [l
: : . - - s 703 puE SuLIEdW JpRUd 10|
0£069°6%' | 90°5£5'09 STEVITE ELPEL'E Za9sR'L o' Le'0s $I|QENDDEI DPRJ) S804T)
Y BER'VT Zy 668 2 - . - - sa|qeAjeoa) epes) paindsig|
. F " : # - panedw Jpai)
BEOLEFE | vGe9 Ly LTS A £1LVEZ'R ZO968'L £0 LYA'0S poob paspisuc)
$3|qEAI3R) Bpes) paIndsipun
9707 'LE Y uo sy
8189, Jeap SYuow ang
[EjoL cueyasoy | seepgz | smmeazt | 1-syuong | gumpssey | jouingueun) SRR
juswAed jo oyep onp woyj Bujpuesing
(poo. u 'sy) ajqeAj2o3y apel] Joj apnpayos Busby 19
| T DE'0S9'6Y}
—._m_ LIGOZ') DE'0S9'6% L
(wauna-uoy) |30
WL ypals J0) SOUBMOY (553
panedun jpasd)
PYIGNOp PaUapISUOd ‘pRINJASUN
juaunI-Loy
| 5202 "1 yue_| 9707 JE YOIEN Sieofed
(000, v 'sy) S3jqeAIRd8) 3PRIL ]
| AT |S9Z46'82 [moL)
lsazisee S9ZL6'02 3[ES J0d SHOUS 10 HooIS
(anjea ojqes||ea) Jou PUE 1S02 O JaMO] JE PANIEA)
GZOZ M€ WOIBI | 9Z0Z 'LE YR sJejnojed i |
(D00, uj "s¥) sapojusAy| L

.En 'LE oI POpUS JEak Big) JO) PUE J SE SJUDLLBIEIS [B1DUSLY PAJEPIOSUD] U} O SHON

Q3L 3LV (YIONT) ¥NLONY 1SN ¥ 14D

5




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2026

8. Cash and Cash Equivalents:

(Rs. In '000)

Particulars Warch 31,2026 | Warch 31, 2025 |
() Cash in hand 665.59
ii) Balances with banks
- On Current Accounts 17.71047
- Liguidator bank account B8,17250
|Cash and Cash Equivalents 26,548.26|
9.1 Other Bank Balances:
Particulars March 31, 2026 | March 31, 2023
- Fixed deposits with original maturity of more than 3 months but less than 12 menfhs 72,948 52 67,817.34
Other Bank Balances 7294852 67,817.34
Cash and Bank balances [a+b) 49, 455.79 T7,445.60]
10. Current Tax Assets (Net) (Rs. In "000)

Particulars

March 31,2026 | March 31, 2025

TDS and Advance Tax
TDS Recaivable

25,719.84 1
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GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2026

12.1 Other Equity
Refer statement of changes in Equity for detailed movement in other equity balance. (Rs. In '000)
Particulars March 31, 2026 March 31, 2025
|Capital reserves g
General reserve . "
Retained eamings (Refer note a) -49,102.35 -84 664 61
otal -48,102.35 B4 50457
Particulars March 31, 2026 March 31, 2025
|a) Retained eamings
|Balance at the beginning of the year -B4,664.61 -61,920.54
|Add: Profit for the year 35,628.67 -22 74407
 Prior Year Investment in Associate Adjustment -68.34 -
d: Prior Year NCI| Adjustment 1.93 -

Note: Share of profit of associate accounted for using equity method represents the Group's 28.57% share of post-acquisition profits in
RDB Green Energy Pyt Lid for the year ended March 31, 2026, as per Ind AS 28- Investment in Associates and Joint Wentures.

12.2 Non Controlling Interest

Subsidiary Name: City Cenire Mall Management Limited

Mumber of Shares Held: 4,99 940 Shares(99.988%)

Number of Shares Held by NCI: 60 Shares(0.012%)

(Rs. In "000)
Particulars March 31, 2026 March 31, 2025

|Balance at the Beginning of the Year 0.06 0,06
Add: Share of Profit/ (Loss) during the year 0.07
Add: Share of OCI -
: Prior Penod Adjustments 1.93

Less: Dividends paid to NCI - -

losing Balance -1.80 0.06




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2026

Particulars March 31, 2026 March 31, 2025
Mon-Current
SECURED
Term Loans from Banks
From Auds Bank Lid 19.91,181.78 16,43,651 :I
YMS Finance Pvt Lid - 1,01,231.33
Rikzen Contra Pvt Lid-SL - 219,803,
Less: Currant Maturities -75,600.00 N
19,15,581.78 19,64,486.08

UNSECURED
From Related Parties
RDB RASAYAN LTD 2,95,924.00 1,37,949.29
RDB Real Estate Construction Limited 15,863.99] 26,378.56
Raj Construction Projects Private Lid 7.950.67 -
YMS Finance Private Limited 23379 33,191.80)
Rikzen Contra Pt Ltd 115.72 -

Total Non-Current 22,35,660.94 21,62,005
Current
Secured
Current Maturities of Long Term Borrowings ?5.500.00[ -
Unsecured
From Related Parlies - -
Others - 5.823.93

Total Current 75,600.00 5.3215(!'
Total 23,11,269.94 21,67 829.76

Note: The Company’s unsscured borrowings do nof have formally defined repayment terms or 8 fixed maturity profile. These
loans are considered repayable on demand or as per mutual understanding, and consequently, 8 specific repayment schedule (s

nof available for disclosure as of the reporting date.

14. Provisons (Rs. In "000)
Particulars March 31, 2026 March 31, 2025
Non «Current

Total Non-Current .

Current
Interest Payable 18.70 -
Audit Fees Payable 200.00 -

Total Current 219.70

Total 2T -
15. Other Long-term Liabilities (Rs. In '000)
Particulars Warch 31, 2026 arch 31,

Security Deposit from Cuslomers 1,17,604.T1 91,201.80

Total 1,17,604.71 91,201.80

Note: Security deposits received from lessees are interest-free and held by the Company as per the lease agreements. These
deposits are intended 1o be adjusted against the rental dues of future periods towards the end of the lease term rather than being

refunded in cash. Consequently, these are classified as Other Non-Current Liabilities and measured at original transaction value, —
Such amounts will be recognized as rental income in the Statement of Profit and Loss in the period in which the correspondipg« »

rent is adjusted.
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GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Motes to the Consolidated financial statements as at and for the year ended March 31, 2026

16. Trade payables

(Rs. In '000)

Particulars

March 31, 2026 | March 31, 2025

Total cutstanding due of micro and small enterprises®
Trade Payables 1o related paries
Trade Payables 1o others

10,694,258 4178281

10,694.20] 41,782.81

Note: The Company has nof received any information from its vendors regarding their status under the Micro, Small and Medium Enferprisas
Development Act, 2006 (MSMED Acl). Hence, disclosures relafing to amounts unpaid as &l the year-end fogether with interest paid/payable

undar this Act have nof been given

16.1 Ageing schedule for Trade payables

(Rs. In '000)

Particulars

Unbilled dues Mot due <1 year

{-2years 2-3years >3years

Total

As at March 31, 2026

Undisputed dues of MSE

Undisputed dues of creditors other than MSE
Disputed dues of MSE

Disputed dues of credilors other than MSE

8,885.70

B28 59

10,694.25]

Tetal

9,865.70

B28.59

10,694.29

As af March 31, 2025

Undisputed dues of MSE

Undisputed dues of creditors other than MSE
Disputed dues of MSE

Digputed dues of creditors ofher than MSE

35,102.22

6,501.85

178.64

4178281

Total

- 35,102.22

6,501.93

178.64

41,782.81

17, Other current liabilities

(Rs. In *000)

March 31,2026  March 31, 2025

52.320.18 6,261 81
5422.79 64238
1,76,180.75 1,73,368.32
1,294.74 16,8540
10,914 61 §,866.16
260.00 246.30
196032
213212 32737
2,50,502.51 2.52,532.13




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2026

&

o

18. Revenue from operations (Rs. In '000)
Particulars March 31, 2026 March 31, 2025
[Operating Income (Business Gonaucting Fees, Rent, Adverising Branding eic.) 2,79,626.44 210,344,
*{Parking Charges Received 8,105.25 45432
CAM Charges 84 .277.24 78,308.6
, |Electricity Charges 54 76869 39,840.11
Gas Charges 3,500.77 2,039.50)
HVAC Charges 26.631.92 24,503.11
4,56,910.30 3,58,579.25
19. Other income (Rs. In '000)
Particulars March 31, 2026 March 31, 2025
Interest Received from CSEB 887.30 BAT 74
Interest On LT. Refund 1787.32 5814
Interest Received 1,801.73 13.553.14
Renovation Charges Received 4 26,5319
Jﬂmar Income . 27,9951
Interest Recsived on FOR 5,239.90 33870
Insurance Claimed 1.481.29 .
Rebate on Cess 61.27 -
Rebatz on Duty 1,311.18 -
Rebate on Energy Charge 540,90 -
TDS Adjusted Earlier Year 727.38 -
Sundry Balance Written Back 5884.40
|Events & Marketing 488.09 223.52)
20,310.76 73,119.96
20. Changes in Inventories of Finished Goods and Work in Progress (Rs. In "000)
|Par1it:ular| March 31, 2026 March 31, 2025
Inventory at the beginning of the year
Finished goods 28,972.65 28,972.65|
28,972.65 28,972.65}
Inventory at the end of the year
Finished goods 28972 65 28,972.65
28.972.65| 28,972.65(
anges in Inventories B B
21. Employse benefits expense {Rs. In "000)
|Particulars March 31, 2026 March 31, 2025
Salary and Allowances 3,120.00 3,554,584
Provident Fund Contribution ’ ]
Bonus .
|PF Administration Charges - -
3,120.00 3,554.84)
22. Finance Cost {Rs. In "000)
Particulars March 31, 2026 March 31, 2025
[Bank Commission & Charges 1,850.75 1,122.25
. Ninterest expense on Lease Liability 19,335.97
" linterest paid on TDS 417
Interest paid on Loan 95,903.17
Interest Paid-Others B4.64
1,17.278.70|




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2026

23, Other expenses (Rs. In '000)
March 31, 2026 March 31, 2025
ublicity 6,086.43 4,858.76
llowance for Doubtful Debts 88.60 -
649190 241710
Guarantee Expensas 634.80 .
. 150.00)
1,17.551.62 1,16,200.31
T.179.65 1,306.80
12.70 12.55
Ground Rent (Lease Rent) - 26,653.31
48537 254
1,772.81 2,386,
Lease Deed Registration Exp 1491.28 8,561.38
Legal and Professional Expenses 2419.40 2.275.10
Maintenance Charges (Including House Keeping Charges) 26,603.06| 23,317.20
Management Service Charges 6,304.35 6,152.42
Municipal Tax Paid 10,730.86 -
rking Charges 1,742.07 .
Printing & Stationery 0.95 -
Professional Charges 16,762.17 2,077,
Rent Rates & Taxes 22400 10,902
Repair - Plant and machinery 7,468.35 4,340.
Security Charges 8,829.51 10,368.1
Traveling Expense 914.30 B23.70)
Miscellaneous Expanses 3.663.T1 6,014.66
23.1. Details of payment to auditors:
|P|.rtiu.lllr: March 31, 2026 March 31, 2025
Statutory Auditors: :
Audit Feas 400.00 445001
Tax Audit Fess . -
400.00 445.00
Grand Total (a+b) 2,28,059.85 2,30,266.64




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Notes to the Consolidated financial statements as at and for the year ended March 31, 2026

24, Income tax and Deferred Tax (Rs. In "000)
Particulars March 31, 2026 March 31, 2025
urrent income tax
Income Tax Expenses . ;
Income Tax Expense of Previous Year 161.47 -
195.77
Total 357.23 -
Deferred tax Liability
pening Balance 6,278.66 12,316.96
Deferred Tax Expense / (Income) on Temporary Difference 15,067.27 -5,038.30
[Closing Balance 21,345.93] 6,278.66
Total Tax Expense as per statement of Profit and Loss 16,424.51 -6,038.30
/":-'- -_1. x\_:‘
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GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Notes to the Consolidated financial statements as at and for the year ended March 31, 2026

26 Company as a lessee

The Company owned City Centre (mall bullding) and Multiplex Project at Raipur on a land granted on lease by Raipur Development
. Authority (RDA). The project has been awarded to the company on Build, Own, Operate & Transfer (BOQT) basis by RDA. The land was
** taken on lease for 30 years for Rs.47.36 crores paid while entering into such lease agreement which is capitalized in books of account
and is amortized over the useful life of the asset.

Alongside, Annual Repayment of Rs. 2,66,53,315 is to be paid to Raipur Development Authority every year fill the life of such lease.

As per Indian Accounting Standard 116 (Leases), the lessee should recognize a right of use asset and a lease liability. The lease should
recognize the present value of lease payments that are not paid till date, Therefore, the company has booked fulure obligation under a
lease contract with RDA at Present Value discounted at interest rate of 9% (i.e. at present borrowing rate). The lease deed with RDA
extends fill 02.03.2040 thereafter it can further be extended for 2 terms of 30 years each. Therefore, the Right to use asset is recognized

till the year 2040.
26.1 The movement in ROU assets during the year and carrying value are as follows: (Rs. In "000)
Particulars March 31, 2026 March 31, 2025
Opening Balance 4,51,654.03 2,52,596.90]
Additions - 2,21,557.23
Amortization 30,1106 2250010
Deletions = .
Closing Balance #4,21,543.42 4,51,654.03
26.2 The movement in lease liabilities during the year are as follows:
Particulars March 31, 2026 March 31, 2025
Opening Balance 2,14,844.07 2
Addiions . 22155723
Deletions - .
Finance cost accured during the year 19,335.97 19,940.15
Payment of lease |abilities 26,653.32 26,653.32
Closing Balance 2,07,526.12 2,14,844.07
26.3 The following are the amounts recognised in the statement of profit and loss:
Particulars March 31, 2026 March 31, 2025
Amortisation on righl-of-use assels 30,11061 22 500101
Interest expense on lease labilifies 18,335.97 19,940.15
Total 49,446.58 42,440.25|
26.4 Details of Contractual Maturities of Lease Liabilities (Rs. In '000)
Particulars March 31, 2026 March 31, 2025
|Not later than one year 7,975.91 7.317.35
|Lalar than one year and not later than five years 5202953 47,733.51
Later than five years 1.47.521.28 1,59,793.20
Total 2,07,526.72 2,14,844.07)

26.5 Company as a Lessor

The Company has entered into various sub-lease agreements for sheps and commercial spaces within its 'City Centre’ mall project at
Raipur. Since the underlying land is held by the Company under a head lease from the Raipur Development Authority (RDA), these
arrangements are classified as sub-leases where the Company acts as an intermediate lessor.

these sub-leases are classified as operaling leases as they do not Iranshar substantially all the risks and rewards lncﬂanlal
of the ROU asset to the sub-lessee.




GUPTA INFRASTRUCTUR (INDIA) PRIVATE LIMITED
Notes to the Consolidated financial statements as at and for the year ended March 31, 2026

27 Contingent Liabilities (Rs. In "000)
Particulars March 31, 2026 March 31, 2025
Contingent Liabilities
|Guarantees
On Behalf of Joint Arangements
(On Behalf of Subsidianes / Associates / Joint Ventures/ Ofhers
- Chattisgarh State Power Transmission Company Limited 709.68
[ Total 709.68
28 Related Party Disclosures
As per Ind AS 24, disclosure of transactions with related pariies are as follows:
(i) List of Related Parties and Relationships
Sr.no. Mame of Company Relationship
1 Rdb Real Estate Construction Limited Holding Company
City Center Mall Management Lid.
2 (formery Chhattisgarh Mall Management Lid) Subsidiary Company
3 RDB Green Energy Pvi Lid Associate Company
4 Raj Construction Projects Private Ltd Fellow Subsidiary
5 Bhagwati Plasto Works Pt Lid. Fellow Subsidiary
6 RDB Jaipur Pyi. Lid, Fellow Subsidiary
7 RDB Mumbai Infrastrcutures Pvi. Lid. Fellow Subsidiary
8 Nirvana Devcon LLP Fellow Subsidiary
9 RDB Chennal Realtors LLP Fellow Subsidiary
10 RDB Bhopal Hospitality Pvi. Lid. Fellow Subsidiary
11 ROB Bhopal Infrastructure Pwvt, Lid, Fellow Subsidiary
12 RDB Anekant LLP Fellow Subsidiary
{iii) Transactions During the Year With Related Parties and Outstanding Balance as on 31st March 2026
(Rs. In "000)
Sr.No. Name of Company Amount in Balance Sheet Amount in Profit and Loss
1 RDB Real Estate Construction Limited
A. Unsecured Loan
Opening Balance 26,378.56
Repaid during the year 7,35.482 24
Additional Loan Taken B,85,793.59
Interest on Loan Payable 43,526.75
TOS Deducted on Interest 4352 68
B. Finance Cost
Interest Expanse 43,526.75
Sub-Total 15,863.99 43 526.75
C. Corporate Guarantee Charges =
Corporate Guarantee Charges Payable = 3,745.32
Expense = e 749.06
Sub-Total "  J2. ST 749.06
Total e 19,609.21 44,275.82




Note : As charges were paid for 5 year, thus prepaid corporate guarantee expenses amounting to Rs. 28,96,256 had been booked ,

2 Raj Construction Projects Private Ltd
A. Unsecured Loan

Opening Balance

Repaid during the year -

Loan Taken in Current FY 7.900.00

Interest on Loan Payable 56.30

TOS Deducted on Inferest 563

B. Finance Cost

Interest Expense 56.30)

Total 7,950.67 56.30|
3 City Centre Mall Management Limited

A. Investment

Opening Balance 499.94

Additional Investment Made -

Closing Balance 490,94

B. Other Transactions Receivables

Opening Balance £9.471.86

Receipt 1,74,351.81

Payment 71.323.38

Elecfricity Expenses Reimbursement £1,651.40

Parking Charges Received 2,389.50

Solar Eleciricity Reimbursement 74 577.22

TDS Receivable 11270

TDS Payable 128.00

Mall Management Expenses Payable 9,352.00

Closing Balance 1,16,324.85

Electricity Income 1,15,447 .98

Parking Charges Income 2,025.00

Total Income 1.1?,4?2.!8'

Mall Management Expenses Z,EM.DDI

Total Expenses 2,800.00
4 RDB Green Energy Limited

A. Investment

Opening Balance 200.00

Additional Invesiment Made -

Closing Balance 200.00

B. Other Transactions Payables

Opening Balance

Receipt .

Payment 63,142.83

Solar Electricily Expenses Payable £3,111.98

TDS Payable 30.85

Closing Balance

Solar Electricity Expenses 7~ Nb ame

Total Income i monn V2 §3,201.03

L
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GUPTA INFRASTRUCTUR (INDLA) PRIVATE LIMITED
Notes to the Consolidated financlal statements as at and for the year ended March 31, 2026

30 Ratics and its elemenis

e [Farticulars | March 31, 2026 | March 31, 2025 | % change

1 Current ratio 053 0. 0.59%

Curment assets/ Current kabiliies
" 2 Debt- Equity ratio 50,13 -26.55 8B.55%

Total debt Shareholders aquity

3 Debt service covarage ratio 20 1.18 89.12%
{PAT+ Interest + Non Cash ltems)/ (Inferest + principal repayments)

4  Retumn on Equity ratio -0.56 061 19152%
Met profit after ax - Praferenca dividend (if any) Equity shareholder's funds

§  Inventory turnover ratio 1577 12.41 70T%
Sales/ average imentory

6  Trade receivables turnover ratio 338 718 53.00%
Sales/ average receivables

T Trade payable turnover ratio : 0.00%
Met credil purchases/ average payabies

8  Netcapital turnover ratio -17.86 -15.06 18.60%
Sales / Working capélal = current assets - current liabiitias

9 Net profit ratio (%) T80% £33% 2%
Met profit (bedore tax and exceptional items)/ Sales

10 Return on capital employed (%) 7.69% 6.91% 1.24%
Eamings before interest and tax (EBIT)/ Capital employed = ioal assets — current lighilities

11 Return on investment (%) T7.28% ITRE% 7T
Met profit after tax/ Average Capital Employed




Gupta Infrastructure (India) Private Limited

Other Notes: (For the year ended on 31/03/2026)

31) The Company is primarily engaged in the business of providing premises, assets, and related
services for the 'City Centre' mall and Multiplex project on a lease/sub-lease basis, The Chief
Operating Decision Maker (CODM) reviews the performance of the Company as a single
business segment. Accordingly, there are no separate reportable segments as per the

requirements of Ind AS 108 —'Operating Segments'.

Furthermore, since the Company operates only within India, there are no separate reportable

geographical segments. Therefore, no further secondary segment disclosures are required.

32) Debtors and Creditors are subject to reconciliation as their confirmations are not received.

33) Previous year’s figures have been regrouped/reclassified/rearranged wherever Necessary.

Signature to Notes “17 to “33”

FOR AGRAWAL DAMANI AND
ASSOCIATES

Chartered Accountants

(Firm Registration Ne:T34231W)

Sanjay Agrawal
(Partner)
Membership.No.154388

Place: Kolkata
25® May, 2026
UDIN: 26154388BHESFD5991

FOR GUPTA INFRASTRUCTUR (INDIA)

Mr. Ravi Pincha |
(Director)
DIN: 00094695

PVT LTD

‘ﬁ";lﬁmdeep Pugalia
{ Director)
DIN: 00501351

‘ :

Directar
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

Bhagwati Plasto Works Private Limited.

Report on the Audit of the Financial Statements

Opinion

1.  We have audited the accompanying financial statements of Bhagwati Plasto Works Private
Limited (“the Company™), which comprise the balance sheet as at 31st March 2026, the
statement of Profit and Loss (including Other Comprehensive Income), the statement of cash
flows and notes to the financial statements for the year ended on that date including a
summary of significant accounting policies and other explanatory information (herein after
referred to as “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, its Profit (including Other Comprehensive Income) and its cash flows for
the year ended on that date,

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act, Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

3.  The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board Report but does not include the
financial statements and our auditor’s report thereon. The aforesaid documents are expected
to be made available to us after the date of this auditor’s report.

4,  Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

5.  Inconnection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

ALSO AT : INDRAPRAKASH BUILDING, BTH FLDOR. ROOM NO. 816, 21, BARAKHAMEA ROAD, CONNAUGHT PLACE, NEW DELHE11000 Bl : +91-011-2140 03%6 » Emall - Ibjhadel@dbjha.com
TOI8, 1| AEROCITY, ANDHERI KURLA ROAD, MUMBAI400 072 w TEL : +91-012-6b64-5195/b666-5296 @ E-mall : Ibjhabom@Ibjha.com
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6.  When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibility of Management for Financial Statements

7. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate intenal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

8.  In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so

9. The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

10.  Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

11.  As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an
opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor*s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

» FEvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

12, Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate. makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

Other Matiers

13.  The Comparative financial information of the Company for the year ended 31st March, 2025
included in these financial Statements, is based on the financial statement for the year ended
31st March, 2025 which were audited by the Predecessor auditor who expressed an
unmodified opinion on those statements,

Report on Other Legal and Regulatory Requirements

14.  As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub —section (11) of section 143 of the Act, we give
in the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

15. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.

(d)in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,
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(e)On the basis of the written representations received from the directors as on 31" March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 317
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
The company has not paid any remuneration during the year under review and hence the
provisions of section 197 of the Companies Act, 2013 do not apply to the company

(h)With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given 1o us:

i. The Company does not have any pending litigations which would impact its financial position
as at 31 March 2026;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

i. (i) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (*Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

j. The Company has neither proposed any dividend in the previous year or in the current year nor
paid any interim dividend during the year.
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k. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: :wjﬁﬁﬁEmﬂZ?S

)

(8. Tibrewal)
Place: Kolkata Partner
Date: 25-05-2026 Membership Number: 300388
UDIN: 26300388HITDJT4302
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Annexure A referred to in paragraph 14 of the section on “Report on other legal and regulatory
requirements” of our report of even date on the Standalone Ind AS financial statements of
Bhagwati Plasto Works Private Limited

i.

ii.

fii.

(a)

(b)

(c)

(d)

(e)

(a)

(b)

{A) The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.

(B) According to the information and explanations given to us, the company has no
Intangible Assets and hence reporting under this clause is not applicable.

The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with a regular programme of verification which, in our
opinion, provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals. According to the information and explanation given to us, no
material discrepancies were noticed on such verification.

There were no immovable properties which are held in the name of the Company.

According to the information and explanations given to us and the records of the
company examined by us, the Company has not revalued any of its Property, Plant
and Equipment during the vear.

According to the information and explanations given to us and the records of the
company examined by us, no proceeding has been initiated during the year or are
pending against the Company as at March 31,2026 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

The inventory represents finished goods of commercial project, which has been
verified by the management based on underlying records and supporting documents,
hence reporting under this clause is not applicable.

The Company has not been sanctioned working capital limits in excess of 5 crore, in
aggregate, from banks or financial institutions on the basis of security of current
assets. Accordingly, reporting under clause 3(ii)b) of the Companies (Auditor's
Report) Order, 2020 is not applicable..

The Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnership or other parlies covered in the register maintained under
Section 189 of the Act and hence reporting under this clause is not applicable.

According to the information and explanations given to us and the records of the
Company examined by us, the provisions of section 185 and 186 of the Companies
Act, 2013, have been complied with in respect of loans, investments guarantees and
securities given by the Company.

The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of Sections 73 to 76 of the Act and the rules framed there
under. Further, no orders have been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal
which could impact the Company.
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vi. The maintenance of cost records under section 148(1) of the Companies Aet, 2013
has not been specified for the activities of the company. Hence, reporting under this
clause is not applicable.

vii. (a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing the undisputed statutory dues including provident fund, income-tax, Goods
and service tax, duty of customs, cess and any other statutory dues, as applicable, with
the appropriate authorities.

(b) According to the records of the Company has no outstanding dues of income-tax,
sales-tax, service tax, goods and service tax, duty on custom, duty of excise, value
added tax and cess on account of any dispute.

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 19561).

ix. According 1o the information and explanations given to us and the records of the
(a) Company examined by us, the Company has not defaulted in repayment of loans or
inthe payment of interest to lenders during the year.

(b)  The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c)  According to the information and explanations given to us and the records of the
Company examined by us, the Company has not raised term loans during the year
hence reporting under this clause is not applicable.

(d)  Onan overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company

(e)  The Company does not have any subsidiary, associate or joint venture hence reporting
&  under this clause 3 (ix) (e) & (f) is not applicable.
(f)
x. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under this
clause is not applicable.

(b)  During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under this clause is not applicable.

xi. (a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud on or by the Company, noticed or reported during the
year, nor have we been informed of such case by the management.




Rii.

xiii.

Xiv.

Xv.

xvi.

xvii.

(b)

(c)

(2)

(b)

(c)

(d)
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No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

According to the information and explanations given to us and the records of the
Company examined by us, the Company has not received any complaints from any
whistle-blower during the year (and up to the date of this report) and hence reporting
under this clause is not applicable.

The Company is not a Nidhi Company and hence reporting under this clause is not
applicable.

According to the information and explanations given to us and the records of the
Company examined by us, the Company has complied with the requirements of
sections 188 of the Act with respect to the transactions with the related parties. The
provisions of Section 177 of the Act are not applicable to the Company. Pursuant to
the requirement of the applicable Accounting Standard, details of the related party
transactions have been disclosed in Note 26 of the Additional Notes to the standalone
financial statements for the year under audit.

According to the information and explanations given to us, the Company is not
required to appoint internal auditor as per requirement of section 138 of the Companies
Act, 2013 hence reporting under this clause is not applicable.

In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

In our opinion, the Company is not required to be registered under section 45-14 of the
Reserve Bank of India Act, 1934. Hence, reporting under clause is not applicable.

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Hence, reporting under clause (xvi)(b) is not applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c)
of the Order is not applicable to the Company

There is no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses during the current financial year and
immediately preceding financial year.

There has been resignation of the statutory auditors during the year. Based on the
information and explanations given to us and the communication received from the
outgoing auditors, we have considered the issues, objections and concerns raised by
them, if any, while forming our opinion.
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Xix. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when

they fall due.

XX. According to information and explanation given to us and records of the Company
examined by us, the provisions of section 135 (5) of the Companies Act. 2013 is not
applicable te Company.

xxi. The Company does not have any subsidiary, associate and joint venture hence

reporting under this clause is not applicable.

For L. B. Jha & Co. LLP
Chartered Accountants

Firm Registration No: 301088E/E300295
é‘* ~—ryf

(S.Tibrewal)
Place: Kolkata Partner
Date: 25-05-2026 Membership Number: 300338
UDIN: 26300388HITDJT4302
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ANNEXURE- B TO THE INDEPENDENT AUDITOR’S REPORT
To the Members of Bhagwati Plasto Works Private Limited.
[Referred to in paragraph 15 (f) of the Independent Auditor's Report of even date]

Report on the Internal Financial Control under Clause (i) of Sub —sections 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

I. We have audited the internal financial controls over financial reporting of Bhagwati Plasto
Works Private Limited. (“the Company™), as of 31st March, 2026 in conjunction with our audit
of the financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Control

2 The Company’s management is responsible for establishing and maintaining internal financial
control based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the aceounting records, and the timely preparation of
reliable financial information, as required under the Aect.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the “Guidance
Note” and the Standard on Auditing, issued by ICAI and deemed 1o be prescribed under section
143(10) of the Act, to the extent applicable. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material Tespects.

4. Our audit involves performing procedures to obtain audil evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting includes obtaining an understanding
of intemnal financial control over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controls
based on the assessed risk. The procedure selected depends on the auditor's judgment, including
the assessment of the risk of material misstatement of the standalone financial statement, whether
due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

10
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Meaning of Internal Financial Control over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance reparding the reliability of financial reporting and the
preparation of standalone financial statement for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial control over
financial reporting includes those policies and procedures that

1) pertain to the maintenance of the records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company:

2) provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statement in accordance with generally accepted accounting
principles, and that receipts and expenditure of the company are being made only in
accordance with authorization of management and directors of company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

7. Because of inherent limitation of internal financial contral over financial reporting, including
the possibility of collusion or improper management override of controls, material
misstatements due to errors or fraud may occur and not be detected. Also, projections of any
evaluations of the internal financial control over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions. or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion and based on audit tests performed in our audit of the financial statements for
the year ended 31st March 2026, the Company has, in all material respect, an adequate
internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2026. The Company has
established informal practices which are effective in having a proper internal control over
financial reporting. A formal system of internal control over financial reporting criteria needs
to be established by the Company considering the essential components of internal control as
stated in the Guidance Note on Audit of Internal Financial Control over Financial Reporting,
issued by the Institute of Chartered Accountants of India.

9. We have considered the material weakness identified and reported above in determining the
nature, timing, and extent of audit tests applied in our audit of the 3 1st March, 2026 financial
statements of the Company and these material weakness does not affect our opinion on the
financial statements of the Company.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 301088E/E300295
L]
e
{5.Tibrewal)
Partner
Membership Number: 300388
UDIN: 26300388HITDJT4302
11

Place: Kolkata
Date: 25-05-2026




Bhagwati Plasto Works Private Limited

1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: U25209WB1598PTCOEE0B3

Balance Sheet as on 31st Mar, 2026
Particulars

ASSETS
Mon-current assels

Property, Plant and Eguipment
Financial Assets
Other financial assets
Total Non Current Assets
Current assets
Inventores
Financial Assets
Trade recaivables
Cash and cash equivalents
Bank balances other than above
Other Financial Assets
Current tax assets
Other current assets
Total Current Assets

Total Assets

EQUITY AND LIABILITIES
Equity
Eguity Share capital
CQther Eguity
Tatal equity

Liabilities
Non-current |iabilities
Financial Liabilities
Other financial liabilities
Total Non-current Liabilities

Current liabilities
Financial Lisbilitiat

Trade and other payables
total outstanding dues of micro & small enterprisas;
total outstanding dues of creditors ather than MSME
Other current liabilities
Total Current Liabilities

Total liabilities

Total Equity & Liabilities
This is the Balance Sheet referred to in our report of even date.

MNote
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The notes referred to above forms an integral part of the Financial Statements

For L.BJha & Co. LLP
Firm Registration No. 30108BE/E300295
Chartered Accountants

S.Tibrewal
Partner
Membership No. 300383
Place : Kolkata

Date ; 25-05-2026

BHAGWAT] PLASTO WORKS PYT. LTD

L,...

As at 31st Mar'2026

{In Rupess "000)

As at 31st Mar'2025

403.23
3,130.45 3,130.45
3,533.68 3,130.45
1,35,571.43 1,31,794.80
3,309.90 7382497
1,748.54 78183
2,385.08 3,180.50
110.77 2
2,359.69 30281
&,330.86 10,136.49
1,56,716.27 1,56,289.40
1,60,249.95 1,55,419.85
11,036.00 11,036.00
1,18,177.98 1,15,135.07
1,29,213.98 1,26,171.07
6,024.94 7.058.39
6,024.94 7.058.39
605.85 137795
24,401.08 24,812.43
25,010.93 26,190.38
31,035.87 33,248.77
1,60,249.85 1,59,419.85
For and on behalf of the Board
BHAGWAT] PLASTQAWQRKS PVT.LTA
Directed
Raj Kumar Jaiswal Pradeep Kumar Pugalia
Director Director
DiN: 0559127 DIN: 00501351




Bhagwati Plastoworks Private Limited

Ist Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001

CIN: UZ5209WB1998PTCOER083

Statement of profit and loss for the year ended 31st Mar, 2026

{in Rupees 000
For the Year

For the Year Ended

Particulars Mote Ended 31st Mar,
31st Mar, 2026 20258
Income
Revenue from operations 15 40,220.74 39.716.35
Other income 16 717,95 252.30
Total Income 40,938.69 39,968.64
Expenses
Construction Activity Expenses I7 19,755.54 9,395.07
Changes in inventories of work-in-progress |8 4,176.03 00
Employee benefit expense 19 3,123.51 1.020.68
Depreceation Expense 21 18.80
Finance costs 20 278.62 334.41
Other expenses 22 17,857.18 21,253.22
Total expenses 36,859,02 32,023.38
Profit before tax 4,079.67 7.945.27
Less: Income tax expenses
- Current tax 1,036.46 -
- Tax Adjustment For Earlier Year 0.30 -768.30
Total tax expense 1,036.76 -768.30
Profit after tax 3,042.91 8,713.57

Other comprehensive income

ftems that may be reclassified 1o prafit or loss . .
ftems thar will not be reclassified to profit or loss - -
Other comprehensive income for the vear, net of 1ax - -

Total comprehensive income for the year 3.042.91 B.713.57
Earnings per equity share
Basic eamnings per share 2.76 7.90
Diluted earnings per share 2.76 7.90

This is the Statement of Profit & Loss referred to in our report of even date.

The notes referred to above forms an integral part of the Financial Statements

For L.B.Jha & Co. LLP
Firm Registration No. 3J01088E/E300295
Chartered Accountants

Place : Kolkata
Date ; 25-05-2026

For and on behalf of the Board
BHAGWATI PLASTO WORKS PVT. | TD.

by v =1
Director
Raj Kumar Jaiswal

Director
DIN: 00559127

BHAGWAT STO WORRS PYT,LTD.
Suﬁ-‘-\.‘ \F‘JJ‘ ;

S.Tibrewal
Partiner Director
Membership No. 300388 Pradeep Kumar Pugalia

Director
DIN: 00501351




Bhagwati Plasto Works Private Limited
1st Floor, Bikaner Building, B/1, Lal Bazar Street, Kolkata - 700001
CIN: U25209WB1998PTCOBB083

A, Share Capital
Equity Share Ca i

Balance at the beginning of the current reporting period
Changes in Equity Share Capital due to prior period errors

Restated balance at the beginning of the current reporting periad
Changes in equity share capital during the current year

Add: Issue of Share Capital during the period

Less: Shares bought back/ forfieted during the perlod

Net changes in Equity Share Capital during the year

Balance at the end of the current reporting period

B. Other Equity

r ri ity Shar I
Balance at the beginning of the current reporting period
Changes in accounting policy/prior pariod errors
Restated balance at the beginning of the current reporting period
Add: Total Comprehensive Income for the current year
Less: Dividend paid during the year
Less: Transfer to retained eamings
Balance at the end of the current reporting period

Securities Premium
Balance at the beginning of the current reporting period
Changes in accounting policy/prior period errors
Restated balance st the beginning of the current reporting period
Add: Received during the year
Balance at the end of the current reporting period

TOTAL OTHER EQUITY AT THE END OF PERIOD

For L.B.Jha & Co. LLP
Fim Registration No. 301088E/E300295
Chartered Accountants

=1

S.Tibrewal
Partner
Membership No. 300388
Place : Kolkata

Date : 25-05-2026

{In Rupees "000)

BHAGWATI PLAS

31st Mar, 2026 31st Mar, 2025
11,036.00 11,036.00
11,036.00 11,036.00
11,036.00 11,036.00
31st Mar, 2026 31st Mar, 2025
1,01,565.72 96,453.50
1,01,565.72 96,453.50
3,042.91 511222
. 1,04,608.63 _1,01,565.72
9,968.00 9,958.00
9,968.00 9,968.00
9,968.00 8.968.00
1,14,576.63 1,11,533.72
= — - —
For and on behalf of the Board
TO WORKS PYT. LIL
-:f,/—';? BHAGHAT PLA
Directal
Raj Kumar Jaiswal
Director
DIN: 00559127

NORKS PVT. LTD.
!\.T.DJ s

Directot

Pradeep Kumar Pugalia

Director

DIN: 00501351




Bhagwati Plasto Works Private Limited

161 Floor, Bikaner Building, Bf1, Lal Bazar Street, Kolkata - 700001
CIN: U25209WB1998PTCOBB083

Cash Flow Statement for the year ended 315t Mar, 2026

[In Rupees "000)

Particulars 31st Mar, 2026 31st Mar, 2025
A. Cash flow from operating activities :
Net profit before tax as per Statement of Profit and Loss 4,079.67 794527
Adjustrents fior
Interest income on Fixed Depasits plecged £
Depreceation 18.80| -237.54
Interest on Borrowed Funds 20.25 350.37
Metional Interest on Security Deposits -
Adjustments of Deposit in early refund .
Sundry Balances written off [nat) -569.88 -530.84 -79,30| 33.53
Operating Profit Before Werking Capital Changes 3,548.84 7,978 80
(Increase) / Decrease in Other financial assets - -5.87
(fncrease) f Decrease in Inventaries -4, 176.63 .
[Increase) f Decrease in Trade receivables 4.073.07 -2,945,54
[Increase) / Decrease in Other Financial Assets -110.77 -2,844.50
{Increase) / Deacrease in Current Other assets 1,305.63 -5,060.63
{Increase) / Decrease in Other Financial Liabilities -1,033.45 3,008.39
Inerease [ (Decrease) in Trade Payables -198.22 TBR. TR
Increase [ |Decrease) of Other Liabilities -411.35 -551.72 4,150.15 -2,909.24
Cash generated from operations 2,997.12 5,069.56
Less: Direct taxes paid/ (Refunds)] including Interest (Net) 383.04 -768.30
Cash Flow before Exceptional ltems 2.613.47 5.837.86
Net cash Generated/{used) from operating activities 2,613.47 5,837.B6
B. Cash Flow from investing Activities :
Froceeds / (Investment) from / in Fixed Deposits 795.42 -1 458 48
Purchase of Property Pant and Equipment -422.03
Met cash from investing activities 373.38 -1,458.48
C. Cash flow from financing activities :
Froceeds / (Repayment) of Short Term Borrowings -4,137.44
Interest Paid & Other Expenses -20.25 -20.25 -33.53 -4,170.97
Met cash generated/{used) in financing activities -20.25 -4,170.97
Net increase/(decrease) in cash and cash equivalents 2,066.61 208.91
Cash and cash equivalents -Opening balance 781 83 573.42
Cash and cash equivalents -Closing balance 3,748.44 781.83
CASH AND CASH EQUIVALENTS :
Balances with Banks 3,748.54 779.41
Cash on hand - 2.43
3,748.54 781.83

This is the Cash Flow Statement referred to in aur report of even date.

The noles referred to above forms an Integral part of the Financlal Statements
For LB.Jha & Co. LLP

Firm Registration No, 301088E/E300295

Chartered Accountants

S

For and on behalf of the Board

BHAGWAT! PLASTO WORKS PVT. LTI EHA{%TI PLASEB-%URI{E PVT. LTD
' L]
ﬁ.{ Directot

Directoq
5.Tibrewal Raj Kumar Jaiswal Pradeep Kumar Pugalia
Partner Director Director
Membership No. 300388 DIN: 00559127 DiN: 00501351
Place : Kolkata

Date : 25-05-2026




Bhagwati Plasto Works Private Limited
, st Floor, Bikaner Building. 8/1, Lal Bazar Street, Kolkata - 700001
CIN: UZ5209WB1998PTCOB80E3

Note: 1 Statement of Significant Accounting Policies (SAP)

1 Company Overview

Bhagwati Plastoworks Private Limited ("the Company”) is a subsidiary of a listed company incorporated in India having its
registered office at Bikaner Building, 8/1 Lal Bazar Street, 3rd Floor, Room Na. 10, Kolkata-700001. The Company is
principally engaged in the business development real estate projects (residential and commercial) for renting, leasing and
further sale.

2  Basis of preparation of Financial Statements

a) Statement of Compliance
These financial statements are prepared in accordance with the provisions of the Companies Act, 2013 ('Act’) (to the
extent notified) and Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except
for certain financial instruments which are measured at fair values. The Ind AS are prescribed under section 133 of the Act
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended).
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted
or a revision 1o an existing standard requires a change in the accounting policy hitherto in use.

b) Functional and presentation currency
The financial statements of the Company are presented in Indian Rupees (*2"), which is the functional currency of the
Company and the presentation currency for the financial statements.

¢)  Basis of measurement

The financial statements have been prepared on historical cost convention on the accrual basis, except for the following
items:

(i) Certain financial assets and financial labilities measured at fair value;

(ii) Employee’s defined benefit plan as per actuarial valuation,

Fair value is the price that would be received on the sale of an asset or paid to transfer a lia bility in an orderly transaction
between market participants at the measurement date under current market conditions, regardless of whether that price
is directly observable or estimated using another valuation technigue. In determining fair value of an asset or a liability,
Company takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date.

d)  Use of judgments and estimates
In preparing these financial statements, management has made judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.
Critical accounting judgements and key sources of estimation uncertainty: Key assumptions -
(i) Useful lives of Property, plant and equipment:

The Company uses its technical expertise along with historical and industry trends for determining the economic life of
#n asset/component of an asset. The useful lives are reviewed by management periodically and revised, if appropriate
In case of a revision, the unamortised depreciable amount is charged over the remaining useful life of the assets

(i} Fair value measurement of financial instruments:
When the fair values of financial assets and financial lizbilities recorded in the balance sheet cannot be measured based
on quated prices in active markets, their fair value is measured using certain valuation techniques. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility.




{iii) Defined benefit plans:
Cost of defined benefit plan includes gratuity and the present value of the gratuity obligation are determined using
actuarial valuations using projected unit credit method. An actuarial valuation involves making various assumptions that
may differ from actual developments in the future. These include the determination of the discount rate, future salary
increases and martality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligaticn is highly sensitive ta changes in these assumptions. All assumptions are reviewed at each reporting
date,

(iv) Recognition and measurement of provisions and contingencies:
The certain key assumptions about the likelihood and magnitude of an outflow of resources. Provision is towards known
contractual obligation, litigation cases and pending assessments in respect of taxes, duties and other levies, if any, in
respect of which management believes that there are present obligations and the settlement of such obligations are
expected to result in outflow of resources, to the extent provided for.

e) Measurement of fair values
A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.
The Company has an established control framework with respect to the measurement of fair values,

The management regularly reviews significant unobservable inputs and valuation adjustments,
Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation

technigues as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly
{i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on cbservable market data (uncbservable inputs)

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the
inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the
fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input
that is significant to the entire measurement.

The Company recognises transfers between levels of the falr value hierarchy at the end of the reporting period during
which the change has occurred.

3  Significant accounting policies

a) Operating Cycle
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
ather criteria set out in the Schedule 1l to the Companies Act. 2013 and Ind AS 1 - Presentation of Financial Statements
based on the nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents.

b)  Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity,

i, Financial Assets
Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recarded at fair value
through profit or |oss, transaction costs that are attributable to the acquisition of the financial asset. However, trade
receivables that do contain a significant financing component are measured at transaction price. Regular way purchase
and sale of financial assets are accounted for at trade date.

Subsequent measurement
For purposes of subseguent measurement, financial assets are classified in three categories:
= Amortised cost
+ Fair value through other comprehensive income (FVTOCI)
« Fair value through profit or loss (FVTPL)
Financial assets are not reclzssified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financlal assets. W
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Financial assets at amortised cost.
A financial asset is measured at amortised cost if it is held within a business model whose objective is to hald the asset
in order to collect contractual cash flows and the contractual terms of the financial asset give rise on spedfied dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
Financial assets included within the FVTOCI category are measured initially as well as at each reporting date at fair value.
Fair value movements are recognized in the other comprehensive income (OCI).

Einancial EyYTPL;
A financial asset which is not classified in any of the above categories are measured at FVTPL
Financial assets included within the FVTPL category are measured at fair value with all changes recognised in the
Statement of Profit & Loss.

Other equity investments
All other equity investments are measured at fair value, with value changes recognised in Statement of Profit and Loss,
except for those equity investments for which the Company has elected to present the value changes in ‘Other
Comprehensive Income'.

Derecognition
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire
or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109.

Financial liability

Initial recognition and measurement
Financial liabilities are initially recognised at fair value plus any transaction cost that are attributable to the acguisition
of the financial liabilities except financial liabilities at fair value through profit or loss which are intially measured at fair
value,

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in following categories:
= Financial liabilities through profit or loss (FVTPL)
= Financial liabilities at amortised cost

Financial liabiliti h FVTP
A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including
any interest expense, are recog nised in profit or loss.

Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest
expense and any gain or loss on derecognition are recognised in profit or loss.

Interest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximates fair value due to the short maturity of these instruments.

Derecognition
A financial liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the
obligation specified in the contract is discharged or cancelled or expires.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realise the asset and settle the liability simultaneously.
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d)

€)

Property, Plant and Equipment

i. Recognition and measurement ) . _
ltems of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less

accumulated depreciation and accumulated impairment losses, if any. The cost of an item of property. plant and
equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended
use and estimated costs of dismantling and removing the item and restoring the site on which it is located. Berrowing
costs directly attributable to the acquisition or construction of those qualifying property, plant and eguipment, which
necessarily take a substantial period of time to get ready for their intended use, are capitalised.
If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate companents of property, plant and equipment.
Assets retired from active use and held for disposal are stated at the lower of their net book value and net realisable
value and shown under ‘Other current assets’.
Property, plant and equipment is eliminated from the financial statements on disposal or when no further benefit is
expected from its use and disposal. Any gain or loss on disposal of an item of property, plant and equipment is
recognised in profit or loss,
Expenses incurred relating to project, net of income eamed during the project development stage prior to its intended
use, are considered as pre - operative expenses and disclosed under Capital Work - in - Proaress.

ii. Subsequent expenditure
Subsequent expenditure is capitalized only when it is probable that the future economic benefits associated with the

expenditure will flow to the Company. Ongoing repairs and maintenance are expensed as incurred.

iii. Depreciation and amortisation
Depreciation and amortisation for the year is recognised in the Statement of Profit and Loss.

Depreciation on property, plant & equipments are provided on straight line method over the useful lives of assets, at
the rates and in the manner specified in Part C of Schedule Il of the Act.

Freehold land is not depreciated. Leasehold |and (includes development cost) is amortised on a straight line basis over
the period of respective lease, except land acquired on perpetual lease.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted as
appropriate,

Intangible Assets
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
any accumulated impairment losses. Amartisation is recognised on a straight-line basis over their estimated useful lives.
An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal
Estimated useful life of the Computer Software is 5 years.

Inventories
items of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any. Cost of
inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing overheads net of
recoverable taxes incurred in bringing them to their respective present location and condition. Cost of raw materials is
determined on FIFO basis.

Value of stores and spares, packing materials, trading and other products are determined on weighted average basis.

Impairment
Impairment of non-financial assets

The Company's non-financial assets are reviewed at each reporting date to determine whether there is any indication of
impairment. For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest Company of assets that generates cash inflows that are largely
independent of the cash inflows of other assets or CGUs. If any such indication exists the recoverable amount of an asset
or CGU is estimated to determine the extent of impairment, if any. When it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount of the CGU to which the asset belongs

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's carrying amount exceeds its
recoverable amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value

reflects current market assessments of the time value of money and risk specific to the assets.
The impairment loss recognised in prior accounting period is reversed if there has been a change in the es
recoverable amount,



gl Employee Benefits
i. Short-term employee benefits

The undiscounted amount of short term emplayee benefits expected to be paid in exchange for the services rendered
by employees are recognised as an expense during the period when the employees render the services.

ii. Defined contribution plans
A defined contribution plan is a post-employment benefit plan under which the Company makes specified monthly
contributions towards Provident Fund. The Company's contribution is recognised as an expense in the Statement of
Profit and Loss during the period in which the employee renders the related service,

iii. Defined benefit plans
The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time
of resignation, The gratuity is paid @15 days salary for every completed year of service as per the Payment of Gratuity
Act 1972,
The liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit Credit
Method and spread over the period during which the benefit is expected to be derived from employees’ services
Re-measurement of defined benefit plans in respect of post-employment are charged to the Other Comprehensive
Income,

h)  Provisions (other than for employee benefits)
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.
If the effect of the time value of maney is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

i}  Revenue Recognition
Revenue is recognised to the extent it is probable that the economic benefits will flow to the company and the revenue

can be reliably measured, regardless of when the payment is being made. Revenue towards satisfaction of a perfarmance
obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance
obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of
various discounts and schemes offered by the company as part of contract.

Rewvenue from the sale of goods is recognised when the goods have been delivered and title have been passed. No
revenue is recognised if there are significant uncertainties regarding recovery of the amount due, associated costs or the
possible return of goods from date of initial application,

j!  Leases
The company recognises a right-ol-use asset and a lease habality at the |ease commencement date. The nght-ot-use asset

is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made
at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and
remove the underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives
recenved.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the
earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of
right-of-use assets are determined on the same basis as those of property and equipment. In addition, the right-of-use
asset s periodically reduced by impairment losses, if any, and adjusted for certain re-measurements of the lease liability,
The lease liability is initially measured at the present value of the lease payments that are not paid at commencement
date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, company’s
incremental borrowing rate.

Geanerally, the company uses its incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

- Fixed payments, including in-substance fixed payments;

- Variable lease payments that depend on an index or a rate, initlally measured using the index or rate as
commencement date;

- Amounts expected to be payable under a residual value guarantee; and

- The exercise price under a purchase option that the company is reasonably certain to exercise, lease payments in an
optional renewal period if the company is reasonably certain 1o exercise an extension option, and penalties for early
termination of a lease unless the comoanyv is reascnablv certain not to terminate earlv.
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n)

o)

p)

o)

Recognition of dividend income, interest income or expense
Dividend income is recognised in profit or loss on the date on which the Company’s right to receive payment is
established. Interest income or expense is recognised using the effective interest method.

Income tax
Income tax expense comprises of current and deferred tax. Current tax and deferred tax is recognized in the statement of
profit or loss except to the extent that it relates to a business combination, or items recognized directly in equity or in
oclL.
Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities, based on tax rates and laws that are emacted or substantively enacted at the Balance sheet date.
Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed at the end of
each reporting period.
Borrowing costs
Bomowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly

attributable to acquisition or construction of an asset which necessarily take a substantial period of time to get ready for
their intended use are capitalised as part of the cost of that asset. Other borrowing costs are recognised as an expense in
the period in which they are incurred,

Where there is an unrealised exchange loss which is treated as an adjustment to interest and subsequently there is a
realised or unrealised gain in respect of the settlement or translation of the same borrowing, the gain to the extent of the
loss previously recognised as an adjustment is recognised as an adjustment to interest,

Foreign currencies transactions
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary
assets and liabilities denominated in foreign currencies are translated at the Exchange differences arising on settlement or
translation of monetary items are recognised in Statement of Profit and Loss.

Government Grant
Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be
received and the Company will camply with all attached conditions.

Earnings per Share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
sharsholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

Recent Pronouncement

Standard notifed but not yet effective:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies
{Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies
{Indian Accounting Standards) Amendment Rules, 2023, as follows:
a) Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material
accounting policies rather than their significant accounting policies. The effective date for adoption of this amendment
is annual periods beginning on or after April 1, 2023, The company has evaluated the amendment and the impact of the
amendment is insignificant in the standalone financial statements.
b) Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a
definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help entities distinguish changes in
accounting policies from changes in accounting estimates. The effective date for adoption of this amendment is annual
periods beginning on or after April 1, 2023. The company has evaluated the amendment and there is no impact on its
standalone financial statements.
e} Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemp
does not apply to transactions that give rise to equal and offsetting temporary differences. The eff
adoption of this amendment is annual periods beginning on or after April 1, 2023. The company ha
amendment and there is no impact on its standalone financial statements.
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Motes to the financial statements
Particulars

Note 2 Property, Plant & Equipment
Plam & Machines

Note 3 (Onther financial nssets

Particulars

Non Current (Unsecured, considered good)

f Security Deposit against electricity (bearing interest)

Relundable Deposit Against Land
! Total

] Particulars
Current {Unsecured, considered good)
Interest Acerued on FD
Advance 1o Stall
Total

Note 4 Inventories
Particulars
1A loweer of cost or Net Realisable value)
Fimshed Goods of Cammercial Praject
Tuotal

Mote 5 P'rade receivables

Particulars
Dutstanding for a period
Less than six maonths | Hefer Note 32)
t mnths =1 vear
I=2 wears
23 wears
Miine than 3 vears
Sub-Taotal
} Less: Provision of Bad & Doubtfull debis
Total

Mote 5(a) - Classification of Trade Receivables

vinsidered good — Secured;
{ pood - Unsecured:
Ha il keant inerease in Credit Risk:
Credit impaired ( Refer Note 32)

Nuote () - (nher disclosure of Trade Receivables

| Diebes due by directors either severally or jointly with any other person;

Yefat

fehits due by firms i which any director 152 pariner.
Note 6 Cash and Cash Equivalents
Particulars

Cash on hand {As certified by the management)
Total

Note 7 (Other Bank Balances

* 15t Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001

31zt March, 2026

403,23

403.23

Security Deposit against Annual fees for dematerialisation

31st March, 2026

120,45
10. (0¥
3,000 (Wx

(In Rupees "000)
Mst March, 2025

0.00
.00

3,130.45

31st March, 2025

120.45
.00
300600

31st March, 2026

10.77
100,00

3130458

110.77

J1st March, 2025

811

J1st March, 2026

1.35.971.43

M

1,25.971.43

Jist March. 2025

1.30.794.80

J1st March, 2026

27839
287.31
15935

49.34

3,308 90

1,31,794.80

3,309.90

st March, 2025

7.382.97

1,300 4

TANL9T

330990

e by other officer either severally or jointly with any other person;

delvs due by privale companies in which any director or 4 member.

Balances with banks (Unrestricted in Current Account)

Jst March, 2026
3,748.54

3,748.54

3st March, 2025
77041
243

THLEA




Particulars
Term Deposits with Bank {including inferest accured)
(pledzed with Bank against bank puarantee issued)
Tatal

Note 8 - Current Tax Assets (Net)

Particulnrs
TDS Receivable
Less: Income tax provision

Note 9 Oiher current assets
Farticulirs
GST Input { Net of Output)
Advanced given to parties
Fatal

Mote 10 Equity Share Capital { Equity Shares of Rs. 10/- each)

Particulars

a) Authorised Share Capital

Equity Shares of 210 each

L) Issyed, subseribed and fully paid Shaire Capital
Equity Shares of 210 each ully paid-up

Particulars
As at the beginning of the vear
Add: Shares issued during the year
Less: Shares bought back during the year

As at the end of the year
) Detigils of Shipe . i " e shires with voling
right

Name of Eguity Shareholders
R Real Estote Comtructions Lid

Ratj Kumar Jaiswal

Ram Gopal Manpuria HUF
Shree Prakash Manpuria HUF
Arjun Patra HUF

elerences & restrictions ant

el Righis,

3st March, 2026 Mst March, 2025
2.385.08 318050
2,385.08 L 18050

315t March, 2026 31st March, 2025
3.396.15 3.012.%81
=1,036.46 RN
2,359.69 301281

315t March, 2026 J1st March, 2025
1,778.79 1L.507.19
7052 06 B.629. 30
8.830.80 10,1 36,49

st March, 2026 3st March, 2025
Number Amuount MNumber Amuouni

1,250.00 12,500.00 1.250.00 1250000
1, 103,60 1103600 1. 103,40 11,036,000

315t March, 2026 Jst March, 2025
11,036.00 1103600
11,0364 11.036.00

3lst March, 2026 Jist March, 2025
Holding (Mo's) Holding (%) Haolding (No's) Holding (%)

562,870 S1.00% 562,870 S1.00%

T4, 5000 947 | O, 500 9.47%
LIERLLY] 7.25% 80,000 7.25%
74,000 6. 71% T4, 000 6.71%
61,800 5.60% 61,800 5.60%

restrictions on distribution of dividen " capital

e Company has only one class of equity shares. Each holder of equity shares is entitled 1o one vote per share. The company declares and pays
dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual
General Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled o receive remaining assets of the
company. after distribution of ali preferential amounts. The distribution will be in proportion 1o the number of equity shares held by the

sharcholders.

{3 Shares held by holding. ulti

Mame of Equity Shareholders

RB Keal Estate Contructions Lid

e} Shares

3151 March, 2026

Holding (“s)

5.62.870 51.00%

3st March, 2025

Holding (No's) Holding (%)
5.62.870 51.00%,




I'he Company has not;

i} allotted any shares pursuant to contracts without payment being reccived in cash;
1) albotted any shares as fully paid-up by way of bonus shares; or

i) bought back any shares

i} Details of Promoter sharcholding as at the end of vear Helding (No's)
RDB Real Estate Contructions Lid 5.62,870
Note: There have been no changes in the promoter sharcholding during the year.

Nuote 11 Other equity
Reserve & Surplus
Cu it i
As at the beginning of the vear
Add: Received during the year
As at the end of the year
Surplus from Statement of Profit & Loss
As an the beginning of the vear
Add: Profit Tor the vear
Add: Ind AS Adjustmenis
As at the end of the year

The description of the nature and purpose of each reserve within equity is as follows:

IIE”EIHE L% t Ii’l;ll]:[wﬂ:ﬂ

51.00%

.58, (0

9,968.00

Hulsling {%&)
510008

9,968 00

1L.03.167.07
M9

9.968.00

108,209,958

96.453.50
871357

1,05,167.07

1,18,177.98

1.15.135.07

Securities Premium: Securitics premium account represents premium received on issue of shares over and above face value of equity shares.
The account is available for utilisation in accordunce with the provisions of the Companies Act, 2013,

Retained enrnings: This Reserve represents the cumulative profits of the Company and ¢fTects of remeasurement of defined benefit
obligations. This Reserve can be utilized in accordance with the provisions of the Companies Act, 2013

Note 12 Financial Liability (Other Financial Liability)
Non Current
Particulars
(Unsecured., 88 per terms of agrecment)
Security Deposits from tenant
Total

Mote 13 Trade and other pavables
Particulars
Total ouistanding dues of micro enterprises and small enterprises

Tatal putstanding dues of creditors other than micro enterprises
an small enterprises

J1st March, 2026

6,024.94

Jist March, 2025

7.058.39

6.024.94

31st March, 2026

60985
609.85

7.058.39

31st March, 2025

1.377.95

1.377.95




S

31st March, 2026

el o R rm—————

Outstanding for following periods

1-2 years 2-3 years More than 3 Total
Less than 1 year Years
Total outstanding dues of micro enterprizses and small i ) ]
enterprises
Total outstanding dues of creditors other than micro enterprises
g ol S R 1,943.66 B80.00 3475 6.008.45
Disputed dues of micro enterprises and small enterprises - - -
Disputed dues of creditors other than micro enterprises and ~
small enterprises - ) ) -
1,943.66 680.00 3,474.79 - EHI.'IEEJI-E
—
Outstanding for following periods
1-2 years 2-3 years More than 3 Total
Less than 1 year Years
Total outstanding dues of micro enterprises and small
enterprises ) i ) :
Total outstanding dues of creditors other than micro enterprises
4 -
and small enterprises 1,843.66 580.00 il 6,098.45
Disputed dues of micro enterprises and small enterprises - - < .
Disputed dues of creditors other than micro enterprises and . . ) i
small enterprises
1,943.66 680.00 3.474.79

= 6,09845

lhe company has not received communication from any ol its suppliers regarding applicability of “Micro, Small and Medium Enterprises

Development Act, 2006", hence disclosure under Para K o “General Instructions for preparation of Balance Sheet” regarding details relating to

Micra, Small and Medium Enterprises has not been given

Mote 14 Other Liabilities

Current

Particulars
Advances from Customer and Others
Statutory Pavables
Other pavahble

Taotal

J1st March, 2026

2424588
8.06
146.54

31st March, 2025

24.706.21
228
103.94

24,401.08

24.812.43
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Motes to the financial statements for the period ended (Continued)

Mote 15 Revenue from Operations

Particulars

Rental Income

Parking Charges

Maintenance & Other Charges
Cther Operating [ncome

Electricty Charges collected
TOTAL

Note 16 Other Income

Particulars
Interest Income on Fixed Deposits
Interest Income on Security Deposits
Liability Written Back

Total

Note 17 Construction Activity Expenses
Particulars

Material Expenses

Other Construction Expenses
Consumption

Mote 18 Changes in inventories of work-in-progress

Particulars

Opening Inventory of Work in Progress

Less : Closing Inventory of Work in Progress
(Increase)/decrense in inventories

Note 19 Employee Benefits Expense
Particulars

Salaries, Wages and exgratia
Total

Note 20 Finance Cost

Particulars
Interest on Borrowed fund
Bank Gurantee Comission
Bank Charges

Total

Note 21 Depreceation Expense
Particulars
Depreceation on Property, Plant and Equipment

(In Rupees "000)

Jist Mar, 2026 Jlst Mar, 2025
29.941.68 30,740.16
161.00 125.00
863.50 565.14
8.254.56 8.286.05
40,220.74 39.716.35

31st Mar, 2026 31st Mar, 2025
136.10 237.54
| 1.96 14.76

569 88 -

717.95 252.30

3st Mar, 2026

J1st Mar, 2025

15.578.9] -
4,176.63 9.395.07
19,755.54 9,395.07

3st Mar, 2026

Jst Mar, 2028

1,31,794.80 1,31,794.80
1,35,971.43 1,31,794.80
4,176.63 00

Jst Mar, 2026
3,125.51

J1st Mar, 2025
1.020.68

3,125.51

Jlst Mar, 2026

1,020.68

Jlst Mar, 2025

20.25 350.37
257.05 -
1.33 4.04
278.62 354,41

Jst Mar, 2026
| 8.80

31st Mar, 2025

18.80




Note 22 Other Expenses
Particulars

Rates & Taxes

Muncipal Tax on Rented Premises
Stamp dutty

Bank Charges

Professional Charges

Late Fee/ Interest
Electricity Expenses
General Expenses
Maintenance Charge
Conveyance

Printing & Stationery
Filing Fees

Misc Expenses

Sundry Balances written off (net)
Telephone Expenses
Advertisement & Pubilicity
Watch & Ward Expenses
Site Expenses

Registration Expenses
Legal Charges

Brokerage Expenses

Auditor's Remuneration - Statutory Audit Fees

TOTAL

31st Mar, 2026 31st Mar, 2025

2,604 66 178.02
106.23 |66.48
1,605.30 863.92
05 42,29
8,473.88 T.B56.88
1,046.78 OR4.58
3,503 .95 6,177.83
12.48 |4.96
T.80 13.63
426 451
12.88 [4.99
B9 -79.30
2,85 899

294,76 .
152,90 43.59
- 4.946.85
27.50 15.00
17.857.18 21,253.22
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(In Rupees '000)

Notes to the financial statements for the period ended (Continued) 31st Mar, 2026 31st Mar, 2025

23

24

25

26

Income taxes

Amount recognised in profit or loss

Current tax

Current period 1,036.46

Changes in respect of current income tax of previous year 0.30 -

A 1,036.76 %

Reconciliation of effective tax rate

Profit before tax 4,079.67

Tax rate 25%

lax using the Indian tax rate 1,026.77

Tax effects of amounts which are not taxable in calculating taxable income
Adjustment under IND-AS, but not taxable under Income Tax Act, 1961

Adjustment under IND-AS, but not allowable under Income Tax Act, 1961
Others adjustments

Other differences 9,99

Other

1,036.76

Details of CSR Expenditure
The provisions of CSR u/s 135 are not applicable to the company

Foreign Currency Transactions

Foreign Currency Income i
Foreign Currency Expenses 5

Segment information
The business of the company falls under a single operating segment. Operating segments are reported in a
manner consistent with the internal reporting provided to the chief operating decision-maker.
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Notes ta the financial statements

27

FL ]

31

a2

i3

34

35

{1n Rupees '000)
Related Party Dischosure
Related Party Relationship
Enterprises where control exists - RDE Real Estate Constructions Limited — Holding Company
Enterprises under control - Raj Constructions Projects Private Limited - Subsidiary of Holding
Enterprises with Common KMP - YMS Finance Private Limited

Transaction ; 31st March, 2036 3lst March, 2025
Unsecured Loan Taken

- RD8 Real Estate Constructions Limited 8,941.13 7.475.76

- Raj Constructions Projects Private Limited -

- YMS Flnance Private Limited 119 441342

Repayment of Unsecured Loan Taken

- RDB Real Estate Constructions Limited 18,024.99 3,403.25

- Ra) Constructions Projects Private Limited

- YW Finance Private Limited 1.19 13,272.73

Interest of Unsecured Loan Taken provided

- RDB Real Estate Constructions Limited 350,37 72.15

- Raj Constructions Projects Private Limited

= ¥M5 Finance Private Limited - 1.077.08

Tax Deducted on Interest provided (Under Income Tax)

= RDB Real Estate Constructions Limited 35.04 722

« Raj Constructions Projects Private Limited

= ¥M5 Finance Private Limited . 107.71

Closing Salance of Unsecured Loan Taken

- RD® Real Estate Constructions Limited . 4,137.44

- Raj Constructions Projects Private Limited

- ¥ME Finance Private Limited - R}

Inthe cpinion of the Board the Current Assets, Loans and Advances are not less than the stated value if realised in ordinary course of
business. The provision for all known |iabilities is adequate and not in excess of the amount reasonably necessary. There is no contingsnt
liability except stated and informed by the Management

Contingent Liabllities
Income Tax Demand - :- Wil (P. ¥, Nil)
Bank Gaurantee - Rs.12.80 lacs (P.¥. - Rs.12.80 Lacs] to CESC Limited for Electric Supply at Companies Praperty.

Wo proceeding has been initlated or pending against the company for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The company have not been declared wiltul defaulter by any bender fram whoem funds have been borrowed,

Thi company does not any knowledge of any transactions or balances with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956, hence ne disclosure have been made.

The company has an outstanding advance receivable of s, 38,68, 881/ from few parties, against whom company has filed clvil sult in
Calcutta High Court for recovery of award from parties. Pending litigation the company has not made any provision for amount paid to
parties

The campany does not have any subsidiary as defined ufs 2(87) and hence question of viodation ol number of layers prescribed under classe

{&7) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 does not arise.

The funds of the company (borrawed fund, securities premium and share capital have been utilised for acquisition of land which has been
transferred to developer {pursuant to joint development agreement) and for acquisition of further land in accordance with the Joint
Development Agreement and alio to start/ commence new ventures.




36 Financial Instruments and Related Disclosures
Particulars at at 31st March'2025
Non Current
Other financial assets
Current
Trade receivables
Cash and cash equivalents
Other Bank Balances
Other Financial Assats
Toral Financial Assets
Financial Liabilities
Mon Current
Other financial labilities
Current
Borrowings
Trade and other payables
Total Financial Liabilities

Particulars ot at 315t March, 2024
Particulars at
Financial Assets
Non Current
Other financial assets
Current
Trade receivables
Cash and cash eguivalents
Other Bank Balances
Other Financial Assets
Total Financial Assets
Financial Liabilities
Won Current
Other financial liabilities
Current
Borrowings
Trade and other payables
Total Financial Liabilities

A,  Capital Requirements

Carrylng Value
3,130.45

3,309.90
3,748.54
2,385.08

110.77

Amortised Cost

Falr Value

12,684.74

6,025.949

609,85

6,634.79

Carrying Value

124.58

4,437.08

573.42
1,722.02
B,784.80

Amortised Cost

Fair Value

15,641.90

4,050.00

4,137.44
58919

B,776.63

For the purpase of the Company's capital management, capital includes issued equity capital, share premium and all other aquity reserves
attributable to the equity holders of the Company. The primary ohjective of the Company’s capital management is to maomise the

sharcholder value

The Company manages its capital structurg and makes adjustments in light of changes in economic conditions and the reguirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharehalders, return
capital to shareholders or issue new shares, The Company monitors capital using a gearing ratio, which is net debt divided by total capital
phus net debt. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables less cash and cash

equivaients
Partieulars 31-Mar-26 31-Mar-25
{in Rs.) {in Rs.)

wal Gene Other Financial Liabilities 6,024.94 4,050.00
Borrowings (long-term and short-term, including current maturities of long term 213744
barrowings) o il
Trade payables &09.85 589.19
Less: Cash and cash equivalents {3,748.54) {573.42)
Met debt 2,.886.25 8,203.21
Egquity share capltal 11,036.00 11,036.00
Other equity 1,18,177.98) 1,06,421.50
Total Capital 1,29,213.36 1,17,457.50
Gearing ratio 4477 14.32

In order to achieve this overall objective, the Campany's capital management. amongst other things, alms to ensure that it meets financial
covenants attached to the interest-bearing loans and borrgwings that define capital structure requirements. Breaches in mesting the
financial covenants would permit the bank to immed ately call loans and borrowlings. There have been no breaches in the financial

covenants af any interest-bearing loans and borrowing in the current period,

Mo changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2025 and March 31

2024




ir

Disclosure of Financial instruments
Financial risk management objectives and policies

The Company’s principal financial liabllities comprise loans and borrowings, trade and other payables. The main purpose of these financial
liabilities is to finance and support Company’s operations. The Company’s principal financial assets include trade and other receivables, cash
and cash equivalents and loans and advances and refundable deposits that derive directly from its operations.

The Campany is exposed to market risk, eredit risk and liguidity risk. The Company’s senior management oversees the management of these
Flsks, Thie Company’s senior management sees that the Company's financial risk activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives.
The Board of Directers reviews and agrees policies for managing each of these risks, which are summarised below:

MWarket risk:

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuatebecause of changes in market prices.
Market risk comprises two types of risk: interest rate riskand other price risk, such 5 equity price risk and comm odity/ real estate risk. The
Company has not entered into any foreign exchange or commodity derlvative contracts, Accordingly, there |s no significant exposure to the
market risk other than interest risk

(i} Imterest rate risk
Interest rate risk is the risk that the fair value ar future cash flows of a financial Instrument will fluctuste because of changes in
market interest rates. The Company manages its interest rate risk by accepting loans and bormrowings of of fised rate, Maost of the
borrowings of the Company are unsecured and at fixed rates.
[H} Price risk
The Company has not made any investments for trading purpases. The surpluses have been deployed in bank deposits as explained
abave.

Credit risk

Credit risk is the risk that counterparty will not moeet its obl igations under a financial instrument or customer cantract, leadi ng to a fimancial
loes. The Company ks exposed to credit risk from [ts operating activities [primarily tradu recelvables) and from its financing activities,
including refundable joint development deposits, security deposits, loans to emplayees and other financial instruments

Trade receivables

Recsivabies resulting from sale of properties: Customer credit risk is managed by reguiring customers 1o pay advances before transfer of
ownership, therefore, substantially eliminating the Company’s eredit rlsk in this respeck,

Receivables resulting from other than sake of properties: Credit risk is managed by each business unit subject Lo the Company's established
pokey, procedures and control relating to customer credit risk management, Qutstanding customer receivables are regularly monitored. The
impairment analysis i3 performed at each reporting date on an individual basis for major clients. In addition, a large number of mingr
receivables are grouped into homogeneous groups and assessed far impairment collectively. The maximum exposure to credit risk at the
reporting date is the carrying value of each class of financial assets. The Company does not hald callateral as security. The Company's credit
period generally ranges from 30-60 days.

The ageing of trade receivables are as follows: (Refer Note 4 to Financial Statements)

Deposits with banks and fin | institutions

Credit risk from balances with banks and financial institutions is managed by the Company in accordance with the Company's policy.
Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty.

Counterparly cradit imits are reviewed by the Company's Board of Directars on an annual basis, and miy be updated throughout the year
subject to approval of the Board. The limits are set ta minimise the concentration of risks and therefore mitigate financial koss through a
counterparty's potential failure to make payments. The Company’s maximum exposure to eredit risk for the components of the statement
of financial position at 31st March, 2024 & 2023 is the carrying amounts.

Ligusdity Risk
The Company's investment decislans relating to deployment of surphus liguidity are guided by the tenets of safety, liguidity and retum. The

Company manages its liquidity risk by ensuring that it will always hawe sutficient liquidity to meat its labilities when dus. In case of shart
term requirements, it cbtains short-term loans from its Bankers,
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CIN: UZ5205WE1998PTCOBE0S3 Amount in Rs,
Motes to and forming part of the financial statements 31st March, 2026 31st March, 2025
38 Following Ratios to be disclosed Amount Ratio Amount Ratio Change (%)
a) Current Ratio = Current Assets / Current Liabilities 15,67,16,269,22 6.27 14,63,20,924.03 4.62 35.76%
2,50,10,925.740 3,17,02,928.50

Current Assets includes Cash & Cash Equivalents, Current Investments, and Short Term Loans & Advances at the end of year.
Current Liabilities includes Other Current Liabilities and Short Term Provision for Current Income Tax at the end of year.
Reason for Deviation of more than 25% - Not applicable as deviation is less than 25%,

60,24,941.00 0.05 1,04,69,405.00 0.09 -49.96%
12,92,13,983.220 11,23,45,285.61
Short & Long term Debts includes Short Term Borrowings and Refundable Security deposit from Developers
Shareholder's Equity is Equity share capital and Reserves

b) Debt-Equity Ratio = Short & Long term Debts / Shareholder's Equity

Reason for Deviation of more than 25% - Loan being repayable on demand, the company has repaid major amount and ratio has reduced and deviation is more than 25%.

c) Debt Service Coverage Ratio = Net profit before Tax, Interest and Depredation / Debt 43,58,288.39 0 1,07,21,355.10 133 -100.00%
to be serviced next year - 80,77,989.00

Met profit before Tax, Interest and Depreciation and non cash items as per Profit & Loss Statement

Debt to be serviced next year Is short term debt (payable on demand) and amount payable within a year in Long term debt.

Reason for Deviation of more than 25% - Loan being repayable on demand, the company has repaid major amount, thereby reducing payable for future years and ratio has
reduced and deviation is more than 25%.

! : 30.42,910.95 0. B8, : } -30.
d) Return on Equity Ratio = Met Profit after taxes / Average Shareholder's Equity E:.\;I 7 1 0.79.10.967 E?E L 7 ::fﬁ ::: ;: e BT

Met Profit after taxes is profit after tax as per Statement of Profit & Loss
Average Shareholder’s Equity is average of opening and closing net-warth of the company.
Reason for Deviation of more than 25% - The management has controlled expenses, thereby increasing profitability.
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e} Inventary turnover ratio = Gross Revenue from sale of products and services / 4,02,20,741.86

Average Inventories 13,17,94,200.140
Gross Revenue from sale of products and services is Revenue of operations (excluding Other Income).
Average Inventories is average of opening and closing Inventories of the company.
Reason for Deviation of more than 25% - Not applicable as deviation is less than 25%.

f) Trade Receivables turnover ratio = Gross Revenue from sale of products & services / 4,02,20,741.86

Average Trade Receivables 53,46,436.550
Gross Revenue from sale of products and services is Revenue of operations (excluding Other Income).
Average Trade Receivables is average of opening and closing Trade Receivables of the company.

031

7.52

1,38,42,968.53

13.27 68,076.04

1,38,42,968.53

32,80,393.57

Reason for Deviation of more than 25% - The company has managed to realise trade receivables, and hence ratio has improved by more than 25%.

1,97,55,541.74

g) Trade payables turnover ratio = Purchases / Average Trade payables

Purchases are purchases of goods and / or services for the projects
Average Trade Payables is average of opening and closing Trade Payables of the company.
Reason for Deviation of more than 25% - The ratio in the year is NIL, as there are no purchases during the year.

h) Net capital turnover ratio = Gross Revenue from sale of products and services / 4,02,20,741.86

Average Warking Capital 13,17,05,343.476
Gross Revenue from sale of products and services is Revenue of operations {excluding Other Income).
Average Working Capital is average of opening and closing Average Working Capital of the company.
Reason for Deviation of more than 25% - Not applicable as deviation is less than 25%,

(i) Net profit ratio = Net Profit of the year / Gross Revenue from sale of products and 40,79,670.95

services 4,02,20,741.86
Net Profit of the year is Profit after tax for the year under review,
Gross Revenue from sale of products and services is Revenue of operations (excluding Other Income),

0.31

0.10

93,95,067.00

1,38,42,968.53

11,02,23,432.02

88,68,637.10

1,38,42,968.53

0.10

4.22

M

0.13

.64

50.48%

-13.24%

NA

33.52%

-33.30%
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Reason for Deviation of more than 25% - The management has controlled expenses, thereby increasing profitability.

43,58,288.39 .03 1.08,75,462.10 0.0a 25.63%
13,52,39,024.556 12,02,69,167.61
Earning before interest and taxes is profit before tax as per Statement of Profit & Loss (as no Interest expense)
Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability at the end of year
Reason for Deviation of more than 25% - Not applicable as deviation is less than 25%.

(i) Return on Capital employed = Earning before interest and taxes / Capital Employed

(k} Return on investment. - Not applicable as there are no investments.

The figures of reported have been rounded off in hundreds in accordance with the amended mandatory requirements of Division || of Schedule Il except Number of Shares,
Number of units, Earnings per share and Ratios

For L.LBE.Jha & Co. LLP For and on behalf of the Board
Firm Registration No. 301088E/E300295
Chartered Accountants

BHAGWATI PLASTO WORKS PVT. LTD,
’

g z Q L
L] !
Director
Pradeep Kumar Pugalia Raj Kumar Jaiswal
S.Tibrewal Director Director
Partner DIN: 00501351 DIN: 00559127

Membership No. 300388
Place : Kolkata
Date : 25-05-2026
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31/03/2026
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
City Center Mall Management Limited.

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of City Center Mall Management
Limited (“the Company™), which comprise the balance sheet as at 31st March 2026, the
statement of Profit and Loss (including Other Comprehensive Income), the statement of cash
flows and notes to the financial statements for the year ended on that date including a
summary of significant accounting policies and other explanatory information (herein after
referred to as “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, its Profit (including Other Comprehensive Income), and its cash flows for
the year ended on that date.

Basis for Opinion

2.

We conducted our audit in accordance with the Standards on Auditing (8As) specified under
section 143(10) of the Act. Our responsibilitics under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

3.

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board Report but does not include the
financial statements and our auditor’s report thereon. The aforesaid documents are expected
to be made available to us afer the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

ALSD AT : INDRAPRAKASH BUMDING, BTH FLODR, RODM NO. B16, 71, BARAKHAMEA ROAD, CONNALGHT PLACE, NEW DELHINO00 w
7028, 1 AEROCITY, ANDHERI KURLA ROAD, MUMBAL-400 072 @ TEL : +41-022-6666-5205/8666-5296 @ E-mail

T 112140 0396 » Emall ; Ibjhadel@lbjha.com
: [ habomsb|ha.com
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6. When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibility of Management for Financial Statements

7.  The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

8.  In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so

9. The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

10.  Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstaterent, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

11.  As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an
opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.
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e Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease (o continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

12. Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

Other Matters

13.  The Comparative financial information of the Company for the year ended 3 1st March, 2025
included in these financial Statements, is based on the financial statement for the year ended
31st March, 2025 which were audited by the Predecessor auditor who expressed an
unmodified opinion on those statements.

Report on Other Legal and Regulatory Requirements

14. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub —section (11) of section 143 of the Act, we give
in the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

15.  Asrequired by Section 143 (3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,
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{2)On the basis of the written representations received from the directors as on 31* March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31®
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

() With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
The company has not paid any remuneration during the year under review and hence the
provisions of section 197 of the Companies Act, 2013 do not apply to the company

(h)With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position
as at 31 March 2026;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (i) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(*Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

i. The Company has neither proposed any dividend in the previous year or in the current year nor
paid any interim dividend during the vear.
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j. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: lﬂjjlfBEJE!ﬂﬂigs

(S. Tibrewal)
Place: Kolkata Partner
Date: 23-05-26 Membership Number: 300388

UDIN: 263003880FRANF7553
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Annexure A referred to in paragraph 14 of the section on *Report on other legal and regulatory
requirements” of our report of even date on the Standalone Ind AS financial statements of City
Center Mall Management Limited.

i. (a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.
(B) According to the information and explanations given to us, the company has no
Intangible Assets and hence reporting under this clause is not applicable.

(b) The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with a regular programme of verification which, in our
opinion, provides for physical verification of all the Property, Plant and Equipment
at reasonable intervals. According to the information and explanation given to us, no
material discrepancies were noticed on such verification.

(c) There were no immovable properties which are held in the name of the Company.

(d) According to the information and explanations given to us and the records of the
company examined by us, the Company has not revalued any of its Property, Plant
and Equipment during the year.

() According to the information and explanations given to us and the records of the
company examined by us, no proceeding has been initiated during the year or are
pending against the Company as at March 31,2026 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

ii. (a) The Company does not have any inventory and hence reporting under this clause is
not applicable.

(b) The Company has not been sanctioned working capital limits in excess of ¥5 crore,
in aggregate, from banks or financial institutions on the basis of security of current
assets. Accordingly, reporting under clause 3(ii)(b) of the Companies (Auditor’s
Report) Order, 2020 is not applicable..

iii. (a) (A) According to the information and explanations given to us and based on the
audit procedures conducted by us, the Company has not granted unsecured loans
and not provided guarantee to its wholly owned subsidiary company.

(B) The Company has not granted secured and unsecured loans and trade advances
in the nature of loans but provided guarantee to parties other than subsidiary
companies, joint ventures and its associates and the summarized detail of the
same has been depicted in the following table:

(Rs. in lakhs)
Particulars Guarantes
Aggregate amount granted/provided 4000.,00
during the year
Balance outstanding as at balance 4000.00
sheet date in respect of above cases




L.B.Jhnc CoLLp

(b) The terms and conditions of the guarantee provided during the year, in our opinion,
are prima-facie not prejudicial to the interests of the Company.

(c) The Company has not granted any loans or advances in the nature of loans during the
year. Hence, reporting under clause 3(iii)(c) of the Order is not applicable.

(d) The Company has not granted any loans or advances in the nature of loans during the
vear. Hence, reporting under clause 3(iii)(d) of the Order is not applicable.

(e) The Company has not granted any loans or advances in the nature of loans falling
due during the year which have been renewed or extended or fresh loans granted to
settle the overdues of existing loans. Accordingly, reporting under clause 3(iii)(e) of
the Order is not applicable.

(f) The Company has not granted any loans or advances in the nature of loans repayable
on demand or without specifying any terms or period of repayment during the year.
Accordingly, reporting under clause 3(iii)(f) of the Order is not applicable.

iv. According to the information and explanations given to us and the records of the
Company examined by us, the provisions of section 185 and 186 of the Companies
Act, 2013, have been complied with in respect of loans, investments guarantees and
securities given by the Company.

. The Company has not accepted any deposits or amounts which are deemed 10 be
deposits within the meaning of Sections 73 to 76 of the Act and the rules framed
there under. Further, no orders have been passed by Company Law Board or
Mational Company Law Tribunal or Reserve Bank of India or any court or any other
tribunal which could impact the Company.

vi. The maintenance of cost records under section 148(1) of the Companies Act, 2013
has not been specified for the activities of the company. Hence, reporting under this
clause is not applicable.

vii. (a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing the undisputed statutory dues including provident fund, income-tax,
Goods and service tax, duty of customs, cess and any other statutory dues, as
applicable, with the appropriate authorities.

(b) According to the records of the Company has no outstanding dues of income-tax,
sales-tax, service tax, goods and service tax, duty on custom, duty of excise, value
added tax and cess on account of any dispute.

vii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).
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The Company has not taken any loans or other borrowings from any lender. Hence
reporting under this clause is not applicable.

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under this clause
is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under this clause is not applicable.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud on or by the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

According to the information and explanations given to us and the records of the
Company examined by us, the Company has not received any complaints from any
whistle-blower during the year (and up to the date of this report) and hence reporting
under this clause is not applicable.

The Company is not a Nidhi Company and hence reporting under this clause is not
applicable.

According to the information and explanations given to us and the records of the
Company examined by us, the Company has complied with the requirements of sections
188 of the Act with respect to the transactions with the related parties. The provisions of
Section 177 of the Act are not applicable to the Company, Pursuant to the requirement
of the applicable Accounting Standard, details of the related party transactions have
been disclosed in Note 18 of the Additional Notes to the standalone financial statements
for the year under audit.

According to the information and explanations given to us, the Company is not required
to appoint internal auditor as per requirement of section 138 of the Companies Act,
2013 hence reporting under this clause is not applicable.

In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the

Company.

——
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In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause is not applicable

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Hence, reporting under clause (xvi)(b) is not applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicable to the Company

There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses of 250.63 lakhs during the current financial year
and has not incurred cash losses in the immediately preceding financial year.

There has been resignation of the statutory auditors during the year. Based on the
information and explanations given to us and the communication received from the
outgoing auditors, we have considered the issues, objections and concerns raised by
them, if any, while forming our opinion.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

According to information and explanation given to us and records of the Company
examined by us, the provisions of section 135 (5) of the Companies Act. 2013 is not
applicable to Company.

The Company does not have any subsidiary, associate and joint venture hence reporting
under this clause is not applicable.

For L. B. Jha & Co. LLP
Chartered Accountants
“ooy  Firm Registration No: 301088E/E300295
b [ P
=
BC

U =
%

j (5. Tibrewal)

Partner
Membership Number: 300388
UDIN: 263003880FRANF7553
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ANNEXURE- B TO THE INDEPENDENT AUDITOR’S REPORT
To the Members of City Center Mall Management Limited.

[Referred to in paragraph 15 (f) of the Independent Auditor’s Report of even date]

Report on the Internal Financial Control under Clause (i) of Sub —sections 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of City Center Mall
Management Limited. (“the Company"), as of 31st March, 2026 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Control

1. The Company’s management is responsible for establishing and maintaining internal financial
control based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

2. Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the “Guidance
MNote” and the Standard on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Act, to the extent applicable. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

3. Owr audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting includes obtaining an understanding of
internal financial control over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controls based
on the assessed risk. The procedure selected depends on the auditor’s judgment, including the
assessment of the risk of material misstatement of the standalone financial statement, whether due
to fraud or error.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.
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Meaning of Internal Financial Control over Financial Reporting

5. A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statement for external purposes in accordance with generally accepted
accounting principles. A Company’s internal financial control over financial reporting includes
those policies and procedures that
1} pertain to the maintenance of the records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statement in accordance with generally accepted accounting
principles, and that receipts and expenditure of the company are being made only in
accordance with authorization of management and directors of company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

6. Because of inherent limitation of internal financial control over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due
to errors or fraud may occur and not be detected. Also, projections of any evaluations of the
internal financial control over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion and based on audit tests performed in our audit of the financial statements for the
year ended 31st March 2026, the Company has, in all material respect, an adequate intemnal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March 2026. The Company has established
informal practices which are effective in having a proper internal control over financial reporting.
A formal system of internal control over financial reporting criteria needs to be established by the
Company considering the essential components of internal control as stated in the Guidance Note
on Audit of Internal Financial Control over Financial Reporting, issued by the Institute of
Chartered Accountants of India.

9. We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the 31st March, 2026 financial statements
of the Company and these material weakness does not affect our opinion on the financial
statements of the Company.

For L. B. Jha & Co. LLP

Chartered Accountants
Firm Registration No: 3ﬂ1ﬂ83§.-"E3 00295

55—/
(8. Tibrewal)
Partner
Membership Mumber: 300388
UDIN: 263003880FRANF7553
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Place: Kolkata
Date: 23-05-2026




City Center Mall Management Limited

(CIN: UT0109CT2022PLC01 2866)

M/5 Gupta Indrastructure India Private Limited , Devendra Nagar, Pandri, Raipur (C.G)) Raipur CT 492004
Balance Sheet as at March 31, 2026

{All amounts in Rs. 000's, unless otherwise stoted)

As At As At
y Pticuines o 31-03-2026 31-03-2025
Assets "
(1) Non-current assets o
(a) Property, Plant & Equipment ) 2 242,44 32397
(b) Deierrad Tax Assets (net) ’ 3 35.28 19.46
Total non-current assets 277.72 343.43
(2) Current assets -
(a) Financial assets
(i) Trade receivables 4 82,368.61 74,554.10
(ii) Cash and cash equivalents 5 17,523.98 ~ 1,359.89
m:l Other financial assets -] 141.05 141.05
I:bl Current Tax Asset 7 331832 4,758.21
(€ Dﬂler Eunent Assets B 8 7,361.22 12, 01‘:'1 31
Total cu_n_'en't assets 1,12,713.18 92,832.56
Total Assets 1,12,990.90 93,175.99
Equity and Liabilities =
Equity
(a) Equity share capital 9(a) 500,00 500.00
(b) Other equity = == ) 9(b) (15,613.38) (16,104.23)
Total equity (15,113.38) (15,604.23)
Liabilities B
(1) Current liabilities ] B
() Financial liabilities i ) ) - o
(i) Trade payables 10 e
____Total outstanding dues of micro enterprises and small enterprises = s :_
Total outstanding dues of creditors other than micro enterprises and small 121934 41 1,02,653.44
enterprises
(ii) Other financial labilities = 11 415418 365.30
(b) Other current liabilities Y 12 201569 5,761.48
Total current liabilities ) - I ) 1,28,104.28 1,08.780.22
Total Equity and Liabilities 1,12,990.90 93,175.99

Notes forming part of the financial statements 1-29
The accompanying notes form an integral part of these Financial Statements.
This is the Balance Sheet referred to in our report of even date.

For and on behalf of the Board of Directors

For LB.Jha & Co. LLP ; a
Firm Reqgistration No. 301088E/E300295 Cby \ E‘ \ l
Chartered Accountants \

&&e‘-.’:!ﬂ!fuhu ‘thim
54., A M_/ umar Pug
= ‘0/, Directar
. DIN: 00501351 —
City Center Mall Management Limited
S.Tibrewal ‘_._.._-a—-"""
Partner ?\ I‘-
Membership No. 300388 G aed Sinatr
Place : Kolkata Dharm ” :

Date : 23-05-2026 Din: 00708136



City Center Mall Management Limited

(CIN: UT0109CT2022PLC012866)

M/5 Gupta Indrastructure India Private Limited , Devendra Nagar, Pandri, Raipur (C.G.) Raipur CT 492004
Statement of Profit and Loss for the financial year ended March 31 2026

fAll amounts in fs. 000's, unless otherwise stated)

Year ended Year ended
i (NOtS 31 March2026 31 March 2025
"1 Revenue from operations 13 1,77,520.10 _1,66813.65
Il Other income e 7,748.82 360.95
Il Total Income (1+1l) 1,85,268.92 1,67.174.60
IV Expenses: _ o
_ (a) Employee benefits expense ) 14 3,120.00 3,554.84
(b) Finance Cost 15 B4.64
Q) DEpreclatlon Expenses 16 135.27 _MSTT
(d) Other Expenses 17 1,81,242.73 1,63,331.68
Total expenses 1,84,582.64 1,67,032.29
'V Profit before tax (lll-IV) 686.28 142.31
VI _Income tax expense : T
- Current tax Expense = 14471 -
In:orne Tax Earlier Year 66,54 i
- Deferred tax Expense - (15.82) (1537)
n:nt Ta Total tax expense 195.43 (15.37)
VIl Profit for the year (V-VI) 490.85 157.69
Vil Other co Eehenm income (net (net of tax expense) 3
i sﬂlﬂtwill t be reclassi to profit or |
() Remeasurements of pust-empluyment benefit
obligations = f
(i) Fair valuation af_equily instruments i
- Changes in fair value of FVOCI equity instruments = =
__- Gain/(loss) on sale of FVOCI equity instruments - -
(iii) Income tax (charge) / credit relating to these items
that will not be reclassified subsequently to the statement 3 - =
of profit and loss
Other comprehensive income for the year, net of tax -
IX__Total comprehensive income for the year (Vii+Vill) 490.85 157.69
X Earnings per share P .
Basic and Diluted eamings per share (Rs.) 9,82 3.15

XI  Notes forming part of the financial statements

1-29

The accompanying notes form an integrhl part of the Statement of these Financial Statements.
This is the Statement of Profit & Loss referred to in our report of even date.

For L.B.Jha & Co. LLP

Firm Registration No. 301088E/E300295

Chartered Accountants
- "J
; L T (u ’

S.Tibrewal

Partner

Membership No. 300388
Place : Kolkata

Date : 23-05-2026

For and on behalf of the Board of Directors

qu ce ail Man ent Limitec
1I=
Dredor fAuthorised Sipnatary
Pradeep Kumar Pugalia
Director
501351
City Cenle et} l»/Fu P‘E"E"’ﬂm: it Lim
._.1_.'-"".---
I"-.: e F i b a o B
nhlrrnmdﬁriu'mi”iin' 4 Simalory

Director
DIN: 00708136




City Center Mall Management Limited

(CIN: U70109CT2022PLCO12866)
M/S Gupta Indrastructure India Private Limited , Devendra Nagar, Pandri, Raipur (C.G.) Raipur CT 492004

Cash Flow Statement for the financial year ended March 31 2026
(All amounts in Rs. 000's, unless otherwise stated)

e Year ended Year ended
HY 31 March 2026 e 31 March 2025
1, CﬂiSH FLOW FROM UPERTAINE ACTIVITIES ]

Profit before Tax and extrnnrdmar_-,r items ~ 686.28 142.31

Adjustments for ;

Depreciation Expenée; 135.27 B 145.77

i s - 13527 145.77

Operating profit - 821.55 288.08
_A::I_]_l,lstmenu for:

(Decrease)/Increase in Current Liabilities 19,112.80 3,978.24

Decrease/(Increase) in Current Assets -3,71652 _ 15,396.28 (4,111.23) -132.99

Cash generated from operations i 16,217.83 _ 155.09

Adjustment for Provisions for tax/Tax paid -

Cash flow before Extraordinary items ' 16,217.83 155.09

Extr;,ordlnary items _ =
__ Provision for Earlier Years ' ] -

(b) Current Tax Asset ' | 16,217.83 155.09
2. CASH FLOW FROM INVESTING ACTIVITIES _ -

Purchase of Property, Plant & Equipment (53.74) {222.22] B

Net cash used in investing activities (53.74) (222.22)
3 EASH FLOW FROM FINA NCING ACTIVITIES

F’mcaed from issue of Share Capltal _ -

Net cash used in fi inancing aﬂwmes i i . -
NET INCREASE IN E IN CASH AND CASH EQI.II‘U’ALENTS 16,164.09 -67.13
CASH AND CASH EQUIVALENTS-OPENING 1,359.89 1,427.02
CASH AND CASH EQUIVALENTS-CLOSING  17,523.98 1,359.89

This is the Cash Flow Statement referred to in our Report of even date

For L.B.Jha & Co. LLP
Firm Registration No. 301088E/E300295 For on behalf of the Enard of Directors
Chartered Accountants Gty : lag
;g,,u é“ Diractor/ Aitharistd Sionstaes

: Pradeep Kumar Pugalia’

Director
DIN: 00501351

S.Tibrewal Gily Center Mai Manageii
Partner A
Membership No. 300388 LR L e
Place : Kolkata Dharmendra Kumar Jain
Date : 23-05-2026 Director

DIN: 00708136



City Center Mall Management Limited

(CIM: U70109CT2022PLC01 2B66)

M/5 Gupta Indrastructure India Private Limited , Devendra Magar, Pandri, Raipur (C.G.) Raipur CT 492004
MNotes to the Finandial Statement for the financial year ended March 31 2026

2 Property, Plant & Equipment and Intangibles Assets (All amounts in Rs. 000's, unless otherwise stated)
Gross Block Accumulated Depraciation Net Block
Disposals / Disposals /
Particulars AsAt1 hﬂn.HH Adjustment AsAt31  AsAt1 _”ﬂz_j h Adjustment AsAt31  AsAt31  AsAt31
April 2025 5 during the March 2026  April 2025 it during the March 2026 March 2026 March 2025
ear the year
year year

Plant and Equipment 73.99 2661 - ~ 100.60 27.40 8.73 - 36.13 64.47 185.89
Computer & Its Pheripheral T0.19 = - 70.19 36.76 20.62 57.38 12.81 28.78
Fumiture & Fittings : 59.77 16.20 - 7597| 1741 1367 ~ 31.08 4490 4237
Office Equipment 318.00 1093 - 32893 116.40 92.26 - 208.66 12027 66.94
Total Current Year 521.95 53.74 - 575.69 197.87  135.27 - 333.24| 24244 323.97
Total Previous Year 299.72 22222 . 521.94 52.20 145.77 " 197.97 323.97 247.52




City Center Mall Management Limited

(CIN: U70109CT2022PLC012866)

M/5 Gupta Indrastructure India Private Limited , Devendra Magar, Pandri, Raipur {(C.G.) Raipur CT 492004
Notes to the Financial Statement for the financial year ended March 31 2026

Note 3: DEFERRED TAX ASSET (Net)

Particulars g _ 31 March 2026 31 March 2025

Deferred tax assets ) e

Property, plant and equipment . 35.28 19.46

Gross deferred taxasset 35.28 19.46

Net deferred tax assets iy 35.28 19.46

(b) Current Tax Asset ]

WDV as per Companies Act = _ 242.44 32398

WDV as per Income TaxAct - 38266 40131
14022 77.33

Tax @25.16% _ _ 3528 19.46

Deferred Tax Asset ) 3548 Sl S NENAG

Recognised in Profit and Loss Account 15.82 15.38

Note 4: TRADE RECEIVABLES

Particulars 5 31March2026 31 March 2025

Considered good-Unsecured —— 8236861 74,554.10

Total Current Trade Receivables ) ) 82,368.61 74,554.10

Trade Receivable Ageing is given in Annexure - 1

MNote 5: OTHER FINANCIAL ASSETS

Particulars 31 March 2026 31 March 2025

Current _ =

Other Receivables _ 141.05 i 141.05

Total Other Current Financial Assets 141.05 141.05




City Center Mall Management Limited

(CIN: U70109CT2022PLC0O12866)

M/S Gupta Indrastructure India Private Limited , Devendra Nagar, Pandri, Raipur (C.G.) Raipur CT 492004
Notes to the Financial Statement for the financial year ended March 31 2026

Note 6: CASH AND CASH EQUIVALENTS

Particulars Estinil Gl 31 March 2026 31 March 2025
Balances in Current accounts with banks 16,858.39 . b87.55
Cash in hand ] 665.59 672.34
Total Cash and Cash Equivalents 17,523.98 1,359.89
Note 7 Current Tax Assets

Particulars 31 March 2026 31 March 2025
TDS Receivable 5463.03 4758.21
Income Tax Provision -144.71

Total Current Tax Assets ) 5318.32 4,758.21
Note 8: OTHER CURRENT ASSETS

Particulars EUegE 31 March 2026 31 March 2025
Balances with Government authorities i = [ oy
GST Input balance ( Net) - 3,831.44 10,450.91
Advance to suppliers/ service providers 3,529.78 1,568.40
Total Other Current Assets 7,361.22 12,019.31
Note 9 (b): OTHER EQUITY )

Particulars _ e ; 31 March 2026 31 March 2025
Retained earning [Refer (i) below] _ {15,613.38) (16,104.23)
Total Other equity (15,613.38) (16,104.23)
(i) Retained earning - - . )

Particulars - 31 March 2026 31 March 2025
Opening balance - - (16,104.23) © (16,261.91)
Add : Net Profit/(Loss) for the year 490,85 157.69
Closing balance (15,613.38) (16,104.23)




- City Center Mall Management Limited
(CIN: U70109CT2022PLC0O12866)

T M/S Gupta Indrastructure India Private Limited , Devendra Nagar, Pandri, Raipur (C.G.) Raipur CT 492004
Notes to the Financial Statement for the financial year ended March 31 2026

Note 10: TRADE PAYABLES

(All amounts in Rs. 000's, unless otherwise stated)

Particulars 31 March 2026 31 March 2025
Currem¢. -
Total outstanding dues of micro enterprises and small
enterprises i ) ce
Total outstanding dues of creditors other than micro

: . 1,21,934.41 1,02,653.44
enterprises and small enterprises
Total Current Financial Liabilities _ 1,21,934.41 1,02,653.44
Trade Payable Ageing is given in Annexure - 1
Note 11: OTHER FINANCIAL LIABILITIES
Particulars 31 March 2026 31 March 2025
(b) Current Ta;;i;ﬁet ) _
Salary Payable - 260.00 246.30
Electricity Charges Payable 1,969.32 0.00
Others Payable - 1,924.86 2,043.86
Total Other Current Financial Liabilities 4,154.18 365.30
Note 12: OTHER LIABILITIES
Particulars 31 March 2026 31 March 2025
Current -
Statutory dues _ 66.50 365.80
Others o 232.26 1,229.90
Advance From Customer i 1,716.92 2,240.91
Total Other Current Liabilities 2,015.69 5,761.48




City Center Mall Management Limited
{CIN: UT0109CT2022PLCO12866)
M/5 Gupta Indrastructure India Private Limited , Devendra Nagar, Pandri, Raipur (CG.) Raipur CT 492004

Motes to the Financial Statement for the financial year ended March 31 2026

fAll amounts in Rs. 000's, unless otherwise stated)

MNote 9: Fquity share capital and Other equity
Mote 3{a): Equity share capital

Authorised equity share capital

F.r“:il!“ I : z 31 March Zm____ !-1 M!-[‘h 2025
1,00,000 (31 March 2024: 1,00,000) Equity Shares of INR 10/- each 1,000,00 1,000.00
Total _ 100000 1,000.00

Issued, subscribed and paid-up equity share capital

Particulars 31 March 2026 31 March 2025
50,000 Equity Shares of Face Value Rs. 10/- each of Rs. 10 each fully '

paid up (31 March 2024: 50,000 Equity Shares of Rs. 10/- each fully 500.00 500.00
paid up) ;

Total _ 500.00 500.00

(i) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting period

Particulars 31 March 2026 31 March 202
Opening balance (in Numbers) ' ' = 50,000 50,000
(b) Current Tax Asset i - -
Closing balance 50,000 50,000

(ii) Terms and rights attached to equity shares

The Comoany has one class of equity share having a par value of Rs 10/- each. Each shareholder is eligible for one vote per share held. The

(iii). Details of shares held by the holding Company, the ultimate holding Company, their subsidiaries and associates

31 March 2026 31 March 2025
Shareholder

———— _ Amount % holding Amount i
Gupta Infrastructure (india) Pvt. Ltd. (Holding Company) 43,940 99.88% 49940

(iv) Details of shareholders holding more than 5% of Issued, Subscribed and Paid-up share.

31 March 2026 31 March 2025
s_h'“hﬂd" Ji ] Amount % holding e Amount 1
Gupta Infrastructure (India) Pvt. Ltd. 49940 = 99.88% 49,940
(iv) Shares held by promoters at end of the year ending 31st March, 2026 S
‘Name of Shareholder No. of Shares % of holding
Gupta Infrastructure (India) Pvt. Ltd. 49,940 99.88%
Shares held by promoters at end of the year ending 31st March, 2025 - e
MName of Shareholder No. of Shares % of holding
Gupta Infrastructure (India) Pvt. Ltd. 49,940 99.88%




City Center Mall Management Limited
(CIN: UT0105CT2022PLCO128566)

M/5 Gupta Indrastructure India Private Limited , Devendra Nagar, Pandri, Raipur (C.G.) Raipur CT 492004

Motes to the Financial Statement for the financial year ended March 31 2026

Note 13: REVENUE FROM OPERATIONS

Particulars Year ended Year ended
31 March 2026 31 March 2025
Sale of services _ 1,77,520.10 1,66,813.65
Total Revenue from Opereation 1,77,520.10 1,66,813.65
Other Income
Particulars Year ended Year ended
31 March 2026 31 March 2025
Liabilities Written Back g 5,884.40 -
Events & Marketing N == 488.09 223.52
Interest on IT Refund 244987 137.43
Interest received - Others _ 113134 B3
Total Other Income N 7,748.82 360.95
—_{h} Current Tax Asset
Note 14: EMPLOYEE BENEFITS EXPENSE .
Particulars Year ended Year ended
31 March 2026 31 March 2026
Salaries S _ 3,120.00 3,554.84
Total employee benefit expenses 3,120.00 3,554.84
Note 15: DEPRECIATION EXPENSE _
Particulars 7748.82 Year ended
S — — - - - .-\—51 Mll'dlzﬂz&
Interest on Others 8464 -
Total Depreciation expense 84.64 145.77
Note 16 DEPRECIATION EXPENSE )

Particulars i Year ended Year ended
NRER A gt 7o 31 March 2026 31 March 2026
Depreciation on property, plant and equipment . 13527 145.77
Total Depreciation expense 135.27 145.77

Note 17: OTHER EXPENSES
Particulars Year ended Year ended
31 March 2026 31 March 2026

Advertisements 2,586.76 1,468.38
Auditor's remuneration[(Refer (a) below] 5500 80.00
Bank Charges §9.02 3.05
Legal and Professional fees _ 214890 2,206.20
Maintenance Charges {rnctudmg House Keepmg Charges) 26,603.06 23,317.20
Management Service Charges 6,304.35 6,152.42
Powerand fuel B . 1,22,627.63 1,07,855.76
Parking Charges N ' 3,767.07 2,250.00
Freight Charges 11270 12.55
Repair - Plant and machinery _ 672.13 181.22
Others Repair and Machinery £,796.22 4,159.08
Security Charges B 882951 10,368.17
Telecommunication Charges 37.61 0.84
Travelling and conveyance 163.26 15274
Filing Fees 736 2.40
Miscellanecus expenses - 43214 5,121.67
Total Other Expenses o 1,81,242.73 1,63,331.68
(a) Details of auditors remuneration and out-of-pocket expenses are as below:

Statutory & Tax Audit Fees 55.00 80.00

55.00 80.00




City Center Mall Management Limited
(CIk: UTONDSCT2022PLODN 2866)
P45 Gupta indrastructure India Private Limited , Devendra Magar, Pandri, Raigur (CG.) Raipur CT 482004

Statement of changes In equity
{All ameunts n Rz 000's, unless atherwise stabed)
A. Equity share capital
 Particulars MHotes Amount
As 3t 01 Agril 2024 - - -
nnnmuu 500.00
Changes in equity share capital during the year Y = 2
As gt 31 March 2026 500.00
B, Orther equity B = o
Retained Total other
gL Particulars Hﬂli_ Capital Reserve sarnlage ; .
Balance at 01 April 2025 - [16,261.91) (16.261.91)
Prafit for the year . 45085 490.85
{b) Current Tax Asset 2k o = =
Total comprehensive income for the year - {15.771.06) (15.771.06)
Transfer in equity

Gain on sale of equity shares fair value through other
comprefensive income (FYOCH) - equity instruments (b}
1o retained eamings

=

Transter to general reserve from retained eamings 9 (b)

Balance as at 31 March 2026

= {15,771.08) {15.771.06)

Capital  Retained  Total other

Particulars Motes

| Reserve earnings equity
Balance at 01 April 2024 - (346246) {3,462 48)
Profit for the year - (12.799.45) {12.7949.45)

Other comprehensive income,/(expense) (nat of tax) 4(b)

Tnﬂmwpnh-m hu-fnrhjur
Transier in equity

e (16,261.91) (16.261.97)

Gain on sale of equity shares fair value through other
comprehensive income (FYOCT) - eguity instrements ta
retained eamings

ransfer to general mmmimm b}

Balamce as at 31 March 2025

. (16,261.91) (16.261.91)

The accompanying notes form an integral part of these Financial Statemants.
This & the Statement of Changes in Equity refesred to in owr report of even date,

For LBJha & Co. LLP

Firm Raglistration No. 301088E/E300295
Chartered Accountants

Lhé)

5. Tibrewal

Pariner

Membarshap Mo. 300388
Place : Kolkata

Dane : 23-05-2026

For an behalf of the Board of Directors
' Vianagement Limited




City Center Mall Management Limited
. (CIN: U70109CT2022PLC0O12866)
M/S Gupta Indrastructure India Private Limited , Devendra Nagar, Pandri, Raipur (C.G.) Raipur CT 492004

Annexure - 1
(All amounts in Rs. 000's, unless otherwise stated)
Trade Payable as at 31st March, 2026
Outstanding for following periods from due date of payment
SLNo. Particulars Less Than 1 1-2 yoars S More than 3 Total
year years
1 |MSME . . . - -
2 |Others 1,17,311.41 313936 1,305.00 178.64 1,21,934.41
3 |Disputed dues MSME - - - - -
4 |Disputed dues - Others -
Total 1,17.311.41 3,139.36 1,305.00 - 1,21,934.41
Trade Payable as at 31st March, 2025
OQutstanding for following periods from due date of payment
SLNo. Particulars Less Than 1 A 2.3 yoars More than 3 Total
year years
1 |MSME - - - - -
2 |Others 9597284 6,501.95 17864 = 1,02.653.44
rent TaDisputed dues MSME - - - - -
4 |Disputed dues - Others - - . - -
Total 95,972.84 6,501.95 178.64 - 1,02,653.44

Trade Receivables as at 31st March, 2026
[

Outstanding for following periods from due date of payment

SLNo. Particulars Less than & 6 month-1 12 yeirs 23 years More than 3 TOTAL
month year years
1 |Undisputed Trade receivables -cd 21,130.94 6,604,71 21,352.71 33,280.26 B82,368.61
2 |Undisputed Trade receivables -cg - - - - - -
3 |Disputed trade receivables consi - - - - -
4 |Disputed trade receivables consi - - - - - -
Total 21,130.94 - 5,604.71 21,352.T1 33,280.26 82,368.61
Trade Receivables as at 31st March 2025
Outstanding for following periods from due date of payment
Sl.No. Particulars Less than & & month-1 1-2 yoars 2.8 vaden Mare than 3 TOTAL
month year years
1 |Undisputed Trade receivables -cd 29.477.87 423368 = 40,842 54 . 74,554.10
2 |Undisputed Trade receivables -cg - - - - - -
3 |Disputed trade receivables cnns'ﬂ - - - = - -
4 |Disputed trade receivables consi - - - - - -
Total 29,477.87 4,233.68 - 40,842.54 - 74,554.10




City Center Mall Management Limited

(CIN: U70109CT2022PLCO1 2B66)

M/5 Gupta Indrastructure India Private Limited , Devendra Nagar, Pandri, Raipur (C.G.) Raipur CT 492004
Notes to the Financial Statement for the financial year ended March 31 2026

18  Related Party Disclosure As per IND AS 24
Related Party Disclosures (As required under IND-AS 24 on “Related Party Disclosures” accounting to Companies {Accounts) Rules, 2015 of the Companies Act, 2013 are given below:

Relationship MName of the Related Party
{a)  Holding Company Gupta Infrastructure (India) Pvt. Ltd,
() Key Management Personnel Mr. Dharmendra Kumar Jain
(Director) Mr. Rajesh Ramkisan Agrawal

Mr. Pradeep Kumar Pugalia

(d) Enterprices significantly owned or influenced by Key NA
Management Personnel or their Relatives
s1. No. Name of Related Party Transaction / Nature of Balances Yaar ended Year ended
! 2 . : - 31 March 2026 31 March 2025
(b) Curresn 1 Gupta Infrastructure (india) Pvt. Ltd. B Service received during the year ) . 1,29,43567 1,28427.78
(Holding Company) o i
Payable at the end of the Year ) ) e 8851832 : 8947186
19  Earning Per Share
The Computation of Basic/Diluted earning
SL No. Particulars 2 ke e . : 31.03.2026 31.03.2025
1 Net Profit/(Loss) attributable to Equity Shareholders ) o ) 490,85 15769
2 Weighted Average Numbers of Equity Shares (In Numbers) ol 50,000 50,000
3 Nominal Value of Equity Shares (IN INR) ) 10.00 — 1000

4 Basic / Diluted Eaming Per Share (in Rs) 982 315
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Financial Instrument by category and hierarchy

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parnies,

other than in 3 forced or liguidation sale.

The following methods and assumptions were used to estimate the fair values:

LS

Fair value of cash and short-term depasits. trade and other short tesm receivables. trade payables, other current liabilities, short term loans from banks and other

financial institutions approximate their camying amounts largely due to short term maturities of these instruments.

Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit
B worthiness of the counterparty. Based on this evaluation, sllowances are taken to account for expected losses of these receivables. Accordingly, fair value of such

instruments i not materially different from their carmying amounts.
The fair values for loans, security deposits and Investment in preference shares were calculated based on cash flows discounted using a current lending rate. They are
classified as level 3 fair values in the fair value hierarchy due 10 the Inchusion of unobservable inputs inclhuding counter party credit risk.
Level - 1 - quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level - 2 - other technigues for which all inputs which have a significant effect on the recorded falr value are cbservable, either directly or indirecthy.
Level - 3 - Technigques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

For fimanclal a3sets and liabilities that are measured at Tair

he carri

ying amaounts are equal to the fair values,

{All amounts in Bs. 000y, unless atherwise shated)

31 March, 2026
Carried at
Fanichiars :"“' Current Total  Amortised Cast c:::n Total Amount
= (Level - 3)
k) Current Tax Asset Financial assets S
I_nuutmuﬂs —
- Equity Instrumets - - - il -
= Debentures = - - - =
Trade Receivables - B - BZ36A6T  B2.368.61 82,368.61
Cash and cash egquivalents - 1752398 1752398 17,523.58
Advance to Employess - - - =—— .
Cthers. - 141.05 141.05 . 141.05
Total financial assets E s 1.00,033.64  1,00,033.54 1,00,033.64
Financial labilities - B
Bomowings % e - 2 == —= =
Trade payables - 12193441 121,83441 1.21.934.41
Accrued employes benefits = ot 000 26000 260.00
Others - 1,924.86 1,924.86 192486
Total financial labilities . = s 12401927 12411927 . laanen
= (All amounts in Rs. 0005, unless otherwise stated)
31 March, 2025
Carried at
e Nor- Current a1 o ranilad Cast e Total Amount
satisen (Leval - 3) il Fi
Financial assets : P
Investments -
= Equity Instrumets 5 2 i = — £ S
- Debentures - - - - -
Trade Receivables g = 7455400 74554 74,554.10
Cash and cash equivalents . - 1,359.89 1,359.89 1,359.89
Security deposits : I i e =
Advance to Employees ' B = -
Otbwré = e 4105 2 w05 0000000000000 WS
Totsl financial assets - < TE055.04  76,055.04 76,055.04
Financial Rabilities S s - -
Bomowings - - E - -
Trade payables . - 10265344 1,02,653.44  1,0265344
Accrued employes benefits 246,30 246,30 24630
Others = 119,00 119.00 119.00
Total financial lizbilities 1.03,018.74  1,03,018.74 1,03,018.74
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Jrrent Tax

CAPITAL RISK MANAGEMENT

The Compary aim 1o manages its capital efficiently so 2= to safeguard it ability to continue as 4 going concern and to optimise retums to our
sharehalders.

The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in order to meet its strategic
and day-to-day needs, We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic
conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount
of dividends paid to shareholders, return capital to shareholders or isswe new thares.

The Company’s policy is to maintain a stable and strong capital structura with a focus on total equity S0 a8 to maintain investor, creditors and market
confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to maintain, or if necessary
adjust, its capital structure,

FINANCIAL RISK MANAGEMENT

Financial risk management objectives and policies

The Compary's financial risk management is an integral part of how to plan and esecute its business stralegies. The Company's financial risk
management policy is set by the Managing Board,

Market risk is the risk of loss of future eamings, fair values or future cash flows that may result from a change in the price of a financial instrument. The
value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market
changes that affect market risk sensitive instruments. Market risk s attributable to all market rigk sensitive financlal Instruments Induding

The Cormpany manages market risk through a treasury department, which evalustes snd exercizes indepandent contral over the entine process of
market risk management. The treasury department recommend risk management objectives and poficies, which are approved by Senior Management.
The activities of this department include management of cash resources, implamenting hedging strategles for foreign currency exposures like foresgn
exchange forward contracts, borrowing strategies and ensuing compliance with market risk limits and policies.

Market Risk- Interest rate risk

Interest rate risk is the risk that the fair valug of future cash flows of the financial instruments will fluctuate because of changes in market interest rates,
In order to optimize the Company's position with regards to interest income and Interest expenses and to manage the interest rate risk, tressury
performs a comprehensive corporate intevest rate risk managemant by balaning the proportion of fised rate and floating rate financial instruments in
its total portolic.

Acconding 1o the Compary interest rate risk exposure is only for floating rate bormawings. For fioating rate abdlities, the analysis is prepared assuming
the amount of the ability cutstanding at the end of the reporting period was outstanding for the whole year. A 50 basis point increase or decreasa is
usid whien reporting interest rate risk internally to ey management personnel and represents management’s assessmant of the reasonably possible
change in interest rates. Currently, the Compary 15 having the fioed interest rate borrowings. Hence, there are very negligible chances of Interest Rate
Risk.

Credit risk
Credit risk arises from the possibility that the counter party may not be able 1o settie their obligations as agreed. To manage this. the Company
periodically assesses financial reliability of customers and other counter parties, taking into account the finandial condition, cument economic trends,
and analysis of historical bad debts and ageing of finencial assets. indhvidual risk limits are set and periodically reviewed on the basis of such
information.
The Company considers the probability of default upon initial recognition of ssset snd whether there has bean a significant increase in credit risk on an
ongaing basis through each reposting period. To assess whether there is a significant increase in credit risk the Compary compares the risk of default
occuming on asset &5 at the reporting date with the risk of default as at the date of initial recognition. It considers reasonable and supporive
farwarding-looking information such as:

i) Actual or expected significant adverse changes in business,

i) Actual or expected significant changes in the operating results of the counterparty,

iii) Fimancial or econamic conditions that are expected to cause 3 significant change to the counterparty’s ability to meet its

obligations,
iv) Significant increase in credit risk on other financial instruments of the same counterparty,
) Significant changes in the value of the collateral supponing the abligation or In the guality of the third-panty guarsntess or
credit enhancements.

Financial assests are written off when there is no reascnabde expectations of recovery, such as a debtor failing to engage in a repayment plan with the
Company, Where loans or recelvables have been writien off, the Company continues to engage in enforcement activity to attempt o recover the
receivable due. Where recoveries are made, these are recognized as income in the statement of profit and loss.
The Company measures the expected credit loss of rade recaivables and loan from individusl customers based on historical trend, industry practices
and the business envirgnment in which the entity operates.Loss rates are based on actual credit loss experience and past trends. Based on the historical
data, loss on collection of recetvable is not material hence no addetional provision considered.
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Continued : -

3

FINAMCIAL RISK MANAGEMENT
Liquidity Risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding

Maturity Patterns of Borrowings

Particulars 31.03.2026 31.03.2025
Long-term Bormowings - within 1 year (including Current Maturities) - -
Short-term Borrowings - within 1 year - -
Long-term Borrowings - 1 - 5 years{including Amortised Cost) £ 2

Total - -
Maturity Patterns of other financlal llabilities
Particulars 31.03.2026 31.03.2025
Trade Payabiles - Within 1 Year 1.21,934.41 10265344
Financial Liabilities - Within 1 Year (excluding Current Maturities) 415418 36530
Tatal 1.26,088.59 1,03,018.74

wrent Tax Asset

24

Ag per the information available with the Company, The Company has not received any memaorandum as required to be filed
by the suppliers with the notifled authority under Micro, Small and Medium Enterprises Development Act, 2006 for claiming
their status as micro, small or medium enterprises. Therefiore, there is no due outstanding to Micro and Small Enterprises as on
31st March, 2025

Contingent Liabilities

i) Guarantes Given - The Compary has entered into & financing arrangement with Aditya Birla Fimance Limited (ABFL), in
respect of which a charge of T40.00 crores has been created and registered with the Ministry of Corporate Affairs under Charge
ID 101058295 (SRMN: AB2934811) on 14th February 2025. As part of the financing terms (LR, the Company is obligated to
route its entire receivables through an ABFL-designated account During the first year from the date of disbursement a
mimimum monthly inflow of 90,00 lakhs is to be maintained in the designated acoount, which increases to $1.10 crores per
month for the remaining tenure of the loan. These Inflows are Intended to cover CAM (Comman Area Maintenancel, HVAC
[Heating, Ventilation, and Air Conditicningl. and other cperating charges, The account is subject to debit restrictions, with
routed cash flows being released to the Company anly after payment of the EMI for the respective month. This arrangement
constitutes a structured cash flow control mechanism in favor of the lender. As there is no default or adverse claim as of the
reporting date, the obligation is disclosed as a contingent Eability, and no provision has been recognized in the financial
statements. The Loan has been repaid on 05.03.2026 the charge is yet to be satisfied.

i} Guarantee Given - The Company has entered into a financing arrangement with ICIC] Bank Limited, in respect of which a
charge of ¥37.20 crores on 06.03.2026. As pant of the financing terms (LRD), the Company is obligated o route its entire
receivables through an ICICI Bank Lid -designated sccount. During the first year from the date of disbursement, 8 minimum
monthly inflow of $90.00 lakhs is to be maintained in the designated account, which increasas to $1.10 crores per month for the
remaining tenure of the loan. These inflows are intended to cover CAM (Common Area Maintenance), HVAC (Heating,
Ventilation, and Air Conditioning), and other operating charges. The account is subject to debit restrictions, with routed cash
flows belng released o the Compaiy only after payment of the EMI for the respective manth, This arfangerment constitutes &
structured cash fiow contrel mechanism in faver of the lender. As there is no default or adverse claim as of the reporting date.
the obligation is disclosed as a contingent liability, and no provision has been recognized in the financial statements. The
Charge |s pending to created as on 31.03.2026

Additional Regulatory Information as required by Division Il, Schedule 11l of The Companies Act, 2013 as revised on
24th March, 2021,

1) The company does not have any Immaovable Property which is not registered in the name of the company as on the date of
2} The Company has not revalued its Property, Plant and Equipment during the year.

3) The Company has not granted Loan and Advances to Promaoters, Directors, KMPs & Related Parties during the year,

4) The Company does not have any Capital Work in Progress as on Balance Sheet date.

5) The Company does not have any Intangible Asset Under Development as on Balance Sheet date.




6) The Company does not have borrowings from banks or financial institutions on the basks of security of current assets.

T) The Company does not have any charges and/or satisfaction thereof which are required to be duly registered with the
Registrar of Companies.

) DISCLOSURE IN RELATION TO UNDISCLOSED INCOME : The company do not have any such transactions which is not
recorded in the books of accounts that has been surrendered or disclosed as income during the year ended 31t March, 2024
and also for the year ended 315t March, 2025 in the tax assessments under Income Tax Act, 1961 (such as, search or survey or
amy other refevant prowisions of the Income Tax Act, 1961),

%) DETAILS OF BEMAMI PROPERTY HELD : The Company do not hold any property under Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder, hence there are no proceedings against the company for the year ended 315t
March, 2024 and also for the year ended 313t March, 2025,

10} RELATIONSHIP WITH STRUCK OFF COMPAMIES: The company do not have any transactions with company's struck off
under Section 248 of the Companies Act, 2013 or Section 560 of the Companies Act, 1956 during the year ended 31st March,
2025 [Previous year: Nil),

11) The Company does not have subsidiary company under section 2(B7) of the Companies Act, 2013 & hence the provisions of
Companies (Restriction on number of Layers) Rules, 2017 is not applicable.

12) The Company has not entered into any Scheme of Arrangements during the year, where approval of competent authority in
terms of sections 230 to 237 of the Companies Act, 2013 is required.

(a) As on the date of balance sheet, no funds have been advanced or loaned or invested (either from bormowed funds or share
premiurn or any other sowrces or kind of funds) by the company to er in any other person(s), including foreign entities
("Intermediaries”). with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatspever by or on behalf of the Company
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Uitimate Beneficiaries.

() As on the date of balance sheet, no funds (which are material sither individually or in the aggregate) have been received by
the Company from amy penon of entity, including foreign entity (Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persans or entities
identified in any manner whatsoever by or on behalf of the Funding Pamy (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

13) There were na transactions relating to previously unrecorded income that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1967 (43 of 1981

14} During the year, the Company is not covered under section 135 of the Companies Act. 2013, dealing with Corporate Social
Responsibility (CSR) activities.

15) The Company has not traded or invested in Crypto Currency or Virtual Cumency during the Financial Year.
16) The balances of trade receivables, trade payables, loans and advances, and other financlal assets and Fabilities are subject

o confirmation and reconcillation, The Company has sent out balance confirmation requests to the concerned parties;
however, not all confirmations have been received a3 of the reporting date,

27 Statement of Ratio Analysis attached with the Financial Statement for the year 2025-26
28 Previous Year figures have been regrouped frearranged wherever necessary,
For LB.Jha & Co. LLP For and on behalf of the Directors
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1 Company Overview

City Center Mall Management Limited (“the Company®) s a public limited Company domiciled in Indla and is Incorparated under the provisions of the Companies
Act applicable in india. The registered office of the Company 5 located at M/s Gupta Infrastructure India Private Limited, Devendra Nagar, Pandri, Raipur ([ ]
Raipur CT 452004, India. It has become the Subsidiary of Gupta Infrastructure (India) Private Limited with effect from 05th Aprll, 2022,

2 Basis of preparation of Financial Statements
a) Statemant of Compliance

These financial statements are prepared in accordance with the provisions of the Companies Act, 2013 (*Act’) (to the extent natified) and Indlan Accounting
Standards (ind AS) under the historical cost convention on the acerual basls except for certaln financlsl instruments which are measured at falr values. The nd AS
are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

Accounting policies have been consistently applied except where a newly lssued accounting standard is Initially adepted or 3 revision 1o &f xisting standand
raguires a change in the accounting policy hitherto in use.

b} Functional and presentation currency

The financial statements are presented in indian Rupees (), which is the Company’s functional and sresentation cusrency,

€} Basls of measurement

The financial statemants hove been prepared on an accrual basis under the historical cost convention, except for:

Financial instruments measured at fair value

Defined benefit obligations measured at actuarial valuation

d) Use of judgments and estimates

In preparing these financial statements, management has made judgemants, estimates and assumptions that atfect the application of accounting policies and the
reported amounts of assets, kabilities, Income and expenses. Actual resulta may differ from these estimates. Estimates and underlying assumptions are reviewead
an an onEoing basis. Revisions to accounting edtimates are recognized prospectively.

Critical accounting judgements and key ources of estimation uncertainty: Key assumptions -

(b) Current Tax Asset

The Company uses its technical expertise along with histarical and industry trends for determining the econamic life of an asset/companent of an asset. The
useful lives are reviewed by management periodically and revised, if appropriate, In case of & réwssion, the unamortised depreciable amoust is charged over the
remaining waful life of the awsts,

(fi} Fair value measuremant of financlal instruments:

When the fair values of finandial assets and financial labilities recorded in the balance shest cannot be medsured based on quoted prices in active markets, their
fair value s measured using certaln valuation techniques. The inputs to thase madels are taken fram obsgrvable markets whede possible, but where this s not
feasibie, a degree of judgement i3 required in establishing fair values. Judgements include considerations of nputs such as liquadity risk, credit risk and wolatility.

(i) Defined banefit plans:

Cost of defined benefit plan Includes gratuity and the present value of the gratuity obligation are determined using actuarial valuations using projected unit cradit
mathod. An actuarial vabuation involves making various assumptions that may differ fram actual developments in the future. These include the determination of
the discount rate, future solary increases and martality rates. Due to the complexities invoived in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to ehanges in thase assumptions. All assumptions are reviewed at sach reporting date.

() Recognition and measurement of provisions and contingencies:

The cestain key assumptions about the likefihood and magnitude of an outflow of resources. Provision is towards knawn contractual obligation, itigation cases
and pending assessments In respect of taxes, duties and other |evies, I any, in respect of which management bellewes that there are prasent chligations and the
settlement of such obligations are expected to result in outflow of resources, to the extent provided for.

V] Measurement of fair values

A number of the Company’s accounting policles and disclosures regquire the measurement of fair values, for both financial and non-financial assets and liabilities,

Thee Company has an established contral framewark with respect 10 the measurement of falr values, The managemant regulary raviews significant unobservable
inputs and valustion adjustments,

Fair values are categorised Into different levels in a falr value hierarchy based on the inputs used In the valustion

technigues as follows.

= Lavel 1: quoted prices (unadjusted] in active markets for Identicsl assets or liabllities,

- Leved 2: inputs other than quoted prices included in Level 1 that are observable for the asset or fiability, elther directly {i.e. as prices) or indirectly [i.e. derlved
from prices).

= Level 3: inputs for the asset or liability that are not based on observable market data |uncbservable inputs).

When measurlng the fair value of an asset or a liabillty, the Company uses ohservabie market data as far as possible. If the Inputs used to measure the fair value
of an asset or a fiability fall into different levels of the fair value hierarchy, then the fair vakss measurement is categorized in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurament.

The Company recognises transfers b gvels of the fair value hierarchy at the end of the reporting period during which the change has occurred,




3 Significant accounting policies

#| Operating Cycle

All ssets and liabilities have been classified as current or non-current as per the Company's normal operating cyche and other criteria set owt in the Schedule 1l to
the Companies Act, 2013 and Ind AS 1 — Presentation of Financisl Statements based on the neture of products and the time between the acquisition of assets for
orocessing and thelr realisation in cash and cash eguivalents.

b} Financial instruments
A financial instrument & any contract that gives rise to a financial asset of one entity and a financial Fability or equity instrument of another entity.

L Financial Assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets nat recarded at fair value through peafit o loss, transaction costs that
afa attributable to the acquisition of the finandial asset. However, trade receivables that do contaln a significant financing component are measured at
transaction price. Regular way purchase and sale of financial assets are accounted for at trade date.

Subsequent measunement

For purposes of subsequent measurement, financial dssets are classified in three categores:
* Amortised cost

* Fair value through other comprehensive income |FYTOC))

* Fair value through profit or loss [FUTPL)

Firancial axsets are not reclassifiod subsoquent o their initlsl recognition, except if and in the periad the Company changes its business madel for managing financial
BESETE.

Financial axsgty ot amortised cost;
A financial asset is measured at amortised cost if & is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the fingncial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal ampunt cutstanding.

| Bl H
A financial asset i measured at FYTOC if # is held within a business model whose objective is achieved by both collecting eomtractusl cash flows and selling financial
aspets and the contractual terms of the flnanclal ssset give rise on specliied dates to cash flows that are solely payments of principal and interest on the principal amount
Qutstand
rlnmuummmuwluu the FVTOC! category are measured initially as well 85 at each reporting date at fair value. Fair valus movements are recognized in the
ather comprehensive income (OCH),
Financial sesets ot FUTP)
4 financial asset which is mot classified in amy of the above categories are measured at FVTRL
Financial assets inchuded within the FYTPL category are measured at fair value with all changes recognised in the Statement of Profit & Loss.
Other equity inestments
All sther equity investments are measured st falr value, with value changes recognised in Statement of Profit and Loss, except for those equity investments for which the
Company has elected to present the value changes in ‘Othar Comprehentive Income’,
Derecognition
The Compary derecognises » financisl asset when the contractusl Fights bo the cash flows fram the financial asset expire or i transfers the financial asset and the transfer
qualifies for derecognition under Ind A5 108,
[
Financial liability
Initkal recognition and measurement
Finanial labilities are inthally recognised at falr value plus any transaction cost that are attributable 1 the acquisition of the financial Kobiies except financisl ||abities
&t fair value through profit or loss which are intially measured at fairvalue.
Subsequent measurement
For purposes of subsequent mezsurement, financial liabities are classificd in following categories:
* Financial labilities through prefit or lass (FUTPL)
* Financial Eabilities at amortised cost Financial liabilitles th ou b FYTRL

A financiad liability s elassified as at FTPL if it |s classified as hedd-for-trading, or it is a derbvative or it is designated as such on initial recognithon. Financial liabfities at
FYTPL are measured at fair Vidiue and net gaing and losses, Including any Interest exporise, are recognised in profit or loss,




Finaneial kebilities 3t amortiped cost

Qhar financial Kabdities are subsequently measured at amortised cost using the effective interest method. Interest expense and any gain of low on derecogrition ars
recognised in profit or loss.

Interest bearing boans and bosrowings are subsequently measured at amortised cost using the EIR method, Gains and losses arg recognised In profit or loss when the
lilabdities are derecogniied as well as through the EIR amortisation process. For trade and other payables maturing within one year from the balsnce sheet date, the
caiTying amounts approximates fair value due 1o the short maturity of these Instruments,

A fimancial liabity (or 3 part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the contract is discharged
or cancelled or explires.
iii. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally
enforcaable right to set off the amounts and it intends either to settie them on a net basis or to realise the asset and settle the llabllity simultdneousty,

b) Property, Plant and Equipment
l.  Recognition and measurement
iterns of property, plant and equipment are measured ot cost, less accumnulated depreciation and impairment lossas, if any,

The cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase tawes, after deducting
trade discounts and rebates, and any directly attributable costs of bringing the ssset to ity working condition for its Imtended use. The cost alss includes the
estimated oosts of dismantling and removing the item and restoring the site on which it is located, where applicable,

Borrowing costs directly attributable to the acgquisition or construction of gqualifying assets that necessarily take a substantial period of time to get ready for their
Intended use are capitalised as part of the cost of such assets.

If significant parts of an [tem of property, plant and equipment have different useful lives, they are accounted for 25 Separate COMPONEnts,

Assets retired from active use and hald for disposal are stated at the lower of thelr carrying amount and net realisable value and ace presented under ‘Other
curment assats’.

fi. Subsequent expenditure
Subsequent expenditure is capitalized only when [t 18 probable that the future econamic benefits associated with the expenditure will Now to the Company,

Ongoing repairs and maintenance are expensed as incurred.

il

Depreciation and amortisation

Depreciation and amaortisation far the year Is recognised in the Statement of Profit and Loss.

Depreciation on property, plant & equipments are provided on straight line mathod over the useful ives of assets, at the rates and in the manner specified in
Part C of Schedule Il of the Act.

Freehold kand i not depreciated. Leasehold land (includes development cost] is amortised on a straight line basis over the period of respective lease, except land
acguired on perpetual lease.

Depreciation methods, useful llves and res|dual valwes are reviewed at each financial year end and adjusted as appropriate.

c] Imventories
Items of inventories are measured at lower of cost and net realisable value.

Mote; | Hatement of Material Accounting Policles

d} Impairment
Impairment of non-financlal assets
The Company's non-financial assets are reviewed at each reporting date to determine whether there Is any Indication of

impairment, For impairment testing, assets that do not generate independent cash inflows are grouped together Into cash-generating units [CGUs). Each CGU
represents the smallest Company of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs. If any such
indication exists the recoverable amaount af an asset or CGU |s estimated to determine the extent of impairment, if any. When it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recowerable amount of the 05U to which the asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss 1o the extent, ssset’s carmying amount exceeds [ts recoverable amount. The recoverable
amaunt is higher of an asset's falr value less cost of dispesal and value in use.

Value inuse |s based on the estimated future edsh flows, discounted to their present value using pre-tax discount rate that reflects current marke! assessmants
of the time value of money and risk specific to the assets.

The impadrment loss recognised in prior sccounting period is reversed i there has been a change In the estimate of recoverable amount.




€] Provisions (other than for employes benefits)

Provisions are recognised whan the Company has a present obligation [lagal or constructive] as a result of & past event, it is probable that an outflow of resources
embadying economic benefits will be required to settle the obligation and 2 reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pee-tax rate that reflects, when approgrlate, the risks specific to the
liabdity, When discounting is used, the increase in the provision due to the passage of time i$ recognised as a finance cost,

fl Revenwe Recognition

Revenue i recognised when control of goods or services is trangferred to the customer, in an amount that reflects the cansideration ta which the Company
expects 1o be entitled in exchange for those goods or services.

Revenue is measured st the transact|on price, which is the amount of consideration agreed in the contract with the customer, net of discounts, rebates,
incentives and othar variable consideration. Varlable consideration is included in the transaction price only to the extent that it is highly probable that a
significant reversal of revenue recognised will not ocour.

Thit Company recognises revenue upon satlsfaction of perfarmanca obligations, which may occur sither:

A & point in time, generally upon delivery of goods and transfer of contral, or

Ower time, where performance obligations are satisfied continuously (if applicabie)

Revenue from sale of goods is recognised at the point in time when control of the goods is transferred to the customer, which generally colncides with delivery
and acceptance of goods, and when significant risks and rewards af ownership have been transferred.

Revenue from services is recognised over time as the services are rendered, based on the stage of completion of the contract, where applicable.

Contract assets ase recognised when the Company has performed Its obligation but does not have an unconditionsl right to conslderation, Contract Rabllities are
recognised when consideration i received in advance of performance.

7] Recognition of dividend incoma, interest income or expense

Dividend income i3 recognised in profit or loss on the date on which the Company's right to receive payment is

established. [nterest income or expense i recognised wiing the effective interest method.

hy Income tax

Income tax expense comprives of current and deferned tax. Current tax and deferred tax i recognized in the statement of profit or loss except Lo the extent that it
relates to 3 business combination, or items recognized directly in equity or in OCI

I, Current tan

Current tax assets and Fabilites are measured at the amount expected to be recowered from or paid to the taxation awthorities, based on tax rates and laws that
are enacted or substantively enacted at the Balance sheet date.

il. Deferred ta

Deferred tax Is recognised on temparary differences between the carrying amounts of assets and liabilities in the financial statements and the correspanding tax
bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rabes that sre expected to apply in the periad in which the llabillty ks settled or the asset realised, based
@ & rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting periad. The carrying amount of Deferred tax Babilities and
assets are reviewed at the end of each reporting periad.

i} Borrowing costs
Borfewing costs ace interest and other costs incurred in connection with the borrowing of funds, Barrowing costs

directly attributable 1o acquisition or construction of an asset which necessarily take a substantial perod of time 1o get ready for their intended use are
capitalised as part of the cost of that asset, Other borrowing costs are recognised as an expense in the peried in which thay are inosrred.
Winere there is an unrealised exchange loss which is treated ag an adjustrment to interest and subsequently there is a realised or unrealised gain in respect of the

sartiament or translation of the sama borrowing, the galn to the extent of the loss previsusly recognkied s an sdjustment i3 recognised &8 an adjustmant 15
interest.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
Raj Construction Projects Private Limited

Report on the Audit of the Financial Statements

Opinion

I.  We have audited the accompanying financial statements of Raj Construction Projects Private
Limited. (“the Company™). which comprise the balance sheet as at 31st March 2026, the
statement of Profit and Loss (including Other Comprehensive Income), the statement of cash
flows and notes to the financial statements for the year ended on that date including a summary
of significant accounting policies and other explanatory information (herein after referred to as
“Financial Statements™).

2. Inour opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its profit (including Other Comprehensive profit) and its cash flows for the year
ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board Report but does not include the
financial statements and our auditor’s report thereon. The aforesaid documents are expected to
be made available to us after the date of this auditor’s report.

5. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

6. In connection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the audit,
or otherwise appears to be materially misstated.

ALSO AT : INDRAPRAKASH BUILDING, 8TH FLOOR, RDOM NO. B16, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DELHMII0N @ Tel : +41-011-2M0 039 @ E-mall : Ibjhadel@ibjha.com
7028, 1 AEROCITY, ANDHERS KURLA ROAD, MUMBAI-400 072 @ TEL : +91-022-6666:5205/8666-5296 @ E-mail : Ibjhabom@ibjha.com
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7. When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibility of Management for Financial Statements

8. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

9. In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so

10. The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

12. As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances: but not for the purpose of expressing an
opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to conlinue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

13. Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

Other Matters

14. The Comparative financial information of the Company for the year ended 31st March, 2025
included in these financial Statements, is based on the financial statement for the year ended
31st March, 2025 which were audited by the Predecessor auditor who expressed an unmodified
opinion on those slatements.

Report on Other Legal and Regulatory Requirements

15. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub —section (11) of section 143 of the Act, we give in
the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order. to the
extent applicable.

16. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,
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(2)On the basis of the written representations received from the directors as on 31 March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31®
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“*Annexure B,

(g)With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
The Company has not paid any remuneration during the year under review and hence the
provisions of section 197 of the Companies Act, 2013 do not apply to the company

(h)With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position
asat 31 March 2026;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

tv. (i) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
("Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(i) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) abowve,
contain any material misstatement.

i. The Company has neither proposed any dividend in the previous year or in the current year nor
paid any interim dividend during the year,

ACCOUNTANTS
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j- Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For L. B. Jha & Co. LLP
Chartered Accountants

Firm Registration No: 301088E/E300295

i)

(S. Tibrewal)
Place: Kolkata Partner
Date: 25-05-2026 Membership Number: 300388

UDIN: 26300388FXPRWQ7050
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Annexure A referred to in paragraph 15 of the section on “Report on other legal and regulatory
requirements” of our report of even date on the Ind AS financial statements of Raj
Construction Projects Private Limited

i. (a) (A) According to the information and explanations given to us and the records of the
Company examined by us, the Company has maintained proper records showing full
particulars including quantitative details and situation of plant, property and equipment.

(B) According to the information and explanations given to us, the company has no
Intangible Assets and hence reporting under this clause is not applicable.

(b) The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with a regular programme of verification which, in our
opinion, provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

{(¢) According 1o the information and explanations given 10 us and the records of the Company
examined by us, title deeds of all the immovable properties disclosed in the financial
statements are held in the name of the company.

(d) According to the information and explanations given to us and the records of the company
examined by us, the Company has not revalued any Property, Plant and Equipment, during
the vear.

(e) According to the information and explanations given to us and the records of the company
examined by us, no proceeding has been initiated during the year or are pending against the
Company as at March 31,2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

il. (a) The inventory represents project work-in-progress. which has been verified by the
management based on underlying records and supporting documents, hence reporting
under this clause is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of 25 crore, in
aggregate, from banks or financial institutions on the basis of security of current assets.
Accordingly, reporting under clause 3(ii)(h) of the Companies (Auditor’s Report) Order,
2020 is not applicable..

iii. (a) According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has granted unsecured loans to to parties other
than subsidiaries, joint ventures and associates, which are parties covered in the register
maintained under Section 189 of the Companies Act, 2013. The terms and conditions of
these loans are, in our opinion, not prima facie prejudicial to the interest of the Company.

(A)  According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has not granted unsecured loans to
subsidiary companies and associates.




(b)

(c)
(d)

(e)

()
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(B) According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has granted unsecured loans to parties
other than subsidiary companies and associates as below:

(Rs. in lakhs)

Aggregate  amount
given during the year
(Rs. in  Lakhs)

(excluding interest)

Balance outstanding at
the balance sheet data
(Rs. in Lakhs)
(excluding interest)

3961.45

3915.95

As the Company is charging interest against these loans; the terms and conditions of these
loans in our opinion are not prima-facie prejudicial to the interests of the Company.

There is no stipulation regarding recovery of loans as these loans are repayable on demand.

The aforesaid loans being repayable on demand, there is no amount overdue for more than
ninety days in respect of recovery of principal and interest of the above loans.

Since all the above loans are repayable on demand, reporting under this clause is not

applicable.

According to information and explanation given to us and records of the Company
examined by us, details of loans repayable on demands are as per below given:

advances in nature of

loans to the total

loans

(Rs. in lakhs)
All Parties Promoters Related Parties

Aggregate amount of
loans/ advances in
nature of loans

3961.45 395445
- Repayable on
demand (A)
- Agreement does
not specify any
terms or period of
repayment (B)
Total (A+B) 3961.45 3954.45
Percentage of loans/ 100% 99.82%
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v, According to the information and explanations given to us and the records of the Company
examined by us, the provisions of section 185 and 186 of the Companies Act, 2013, have
been complied with in respect of loans, investments guarantees and securities given by the
Company

V. The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73 to 76 of the Act and the rules framed there under.
Further, no orders have been passed by Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court or any other tribunal which could impact

the Company.

vi. The maintenance of cost records under section 148{1) of the Companies Act, 2013 has not
been specified for the activities of the company. Hence, reporting under this clause is not
applicable.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the
undisputed statutory dues including provident fund, income-tax, Goods and service tax,
duty of customs, cess and any other statutory dues, as applicable, with the appropriate
authorities,

(b) According to the records of the Company has no outstanding dues of income-tax, sales-tax,
service tax, goods and service tax, duty on custom, duty of excise, value added tax and cess
on account of any dispute,

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

ix. (a) According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or in the payment of
interest to lenders during the year.

(b)  The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢)  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not raised term loans during the year hence reporting
under this clause is not applicable.

(d)  On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(¢)  The Company does not have any subsidiary, associale or joint venture hence reporting
& under this clause 3 (ix) (e) & (f) is not applicable.
(0
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X. (a8)  The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under this clause is not
applicable.

(b)  During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under this clause is not applicable.

xi. (a)  During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
fraud on or by the Company, noticed or reported during the year, nor have we been
informed of such case by the management.

(b) Mo report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c)  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not received any complaints from any whistle-blower
during the year (and up to the date of this report) and hence reporting under this clause is

not applicable.

Xil. The Company is not a Nidhi Company and hence reporting under this clause is not
applicable.

xiii. According to the information and explanations given to us and the records of the Company

examined by us, the Company has complied with the requirements of sections 188 of the
Act with respect to the transactions with the related parties. The provisions of Section 177
of the Act are not applicable to the Company. Pursuant to the requirement of the applicable
Accounting Standard, details of the related party transactions have been disclosed in Note
30 of the Additional Notes to the financial statements for the year under audit.

xiv. (@)  The Company is not required to appoint internal auditor as per requirement of section 138
&  of the Companies Act, 2013 and hence reporting under clause 3 (xiv) (a) & (b) is not
(b)  applicable.

XV, In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors, hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

xvi. (a)  Inour opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause is not applicable.

(b)  The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Hence, reporting under clause (xvi)(b) is not applicable to the Company.
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(c)  The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi}c) of the
Order is not applicable to the Company

(d)  There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

xvil. The Company has not incurred any cash losses during the current financial year and
immediately preceding financial year.

xviii. There has been resignation of the statutory auditors during the year. Based on the
information and explanations given to us and the communication received from the
outgoing auditors, we have considered the issues, objections and concerns raised by them,
if any, while forming our opinion,

Xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as 1o the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

XX, According to information and explanation given to us and records of the Company

examined by us, the provisions of section 135 (5) of the Companies Act. 2013 is not
applicable to Company.

Xxi. The Company does not have any subsidiary, associate and joint venture hence reporting
under this clause is not applicable.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 301088E/E300295
(S. Tibrewal)
Partner

Membership Number: 300388
UDIN: 26300388FXPRWQ7050
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Place: Kolkata
Date: 25-05-2026
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ANNEXURE- B TO THE INDEPENDENT AUDITOR*S REPORT
To the Members of Raj Construction Projects Private Limited
[Referred to in paragraph 16 (f) of the Independent Auditor’s Report of even date]

Report on the Internal Financial Control under Clause (i) of Sub —sections 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

.  We have audited the intemnal financial controls over financial reporting of Raj Construction
Projects Private Limited (“the Company™), as of 31st March, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Control

2. The Company’s management is responsible for establishing and maintaining internal financial
control based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate intemnal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the “Guidance
Note™ and the Standard on Auditing, issued by ICAT and deemed to be preseribed under section
143(10) of the Act, to the extent applicable. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to oblain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting includes obtaining an understanding
of internal financial control over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controls
based on the assessed risk. The procedure selected depends on the auditor’s judgment, including

the assessment of the risk of material misstatement of the financial statement. whether due to
fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,
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Meaning of Internal Financial Control over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statement for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that

I) pertain to the maintenance of the records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statement in accordance with generally accepted accounting
principles, and that receipts and expenditure of the company are being made only in
accordance with authorization of management and directors of company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

7. Because of inherent limitation of internal financial control over financial reporting, including
the possibility of collusion or improper management override of controls, material
misstatements due to errors or fraud may occur and not be detected. Also, projections of any
evaluations of the internal financial control over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion and based on audit tests performed in our audit of the financial statements for
the year ended 31st March 2026, the Company has, in all material respect, an adequate
internal financial controls system over financial reporting and such intemal financial controls
over financial reporting were operating effectively as at 31st March 2026. The Company has
established informal practices which are effective in having a proper internal control over
financial reporting. A formal system of internal control over financial reporting criteria needs
to be established by the Company considering the essential components of internal control as
stated in the Guidance Note on Audit of Internal Financial Contral over Financial Reporting,
issued by the Institute of Chartered Accountants of India

9. We have considered the material weakness identified and reported above in determining the
nature, timing, and extent of audit tests applied in our audit of the 31st March, 2026 financial
statements of the Company and these material weakness does not affect our opinion on the
financial statements of the Company.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 301088E/E300295

N,

{S. Tibrewal)
Partner
Membership Number: 300388
UDIN: 26300388 FXPRWQ7050
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Place: Kolkata
Date; 25-05-2026




Raj Construction Projects Private Limited
1st Floor, Bikaner Building, 8/1, Lal Bazar Strest, Kolkata - 700001
CIN: UTO109WB1987PTCO41935

{Amount in 000)
Balance Sheet as on 31.03.2026
Particulars Note As at 31.03.2026 As at 31.03.2025
ASSETS
Mon-current assets
{a) Property, Plant and Equipment 2 1149.69 1323.32
(c) Investment in Property 2a 13365.22 13365.22
{d) Financial Assets
(i) Investment 3 38207.712 42569.51
(i) Other Financial Assets [} 108.10 1107.41
{d) Deferred tax assets (Net) 5 113.85 142.21
Total Non - Current Assets 52944.58 58907.67
Current assets
[a) Inventories & 23258159 230555.24
[b]) Financial Assets
(i) Trade receivables 7 7253.15 903.84
(i) Cash and cash equivalents ] E548.07 30660.06
(iii} Other Bank Balances Ba 5425.48 150.91
{iv) Loans E] 391594.62 £97560.85
{c) Current Tax Assets [net) 10 0.00 1354.25
(d) Other current assets 11 492776.92 324307.71
Total Current Assets 1136179.84 1286532.86
Total Assets 1189124.42 1345440.53
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 12 42198.34 42198.34
(b} Other Equity 13 744436,04 63903577
Total equity 786694.38 731234.11
Liabilities
Mon-current liabilities
(a) Financial Liabilities
fi) Borrowings 14 15882415 410486.93
{illy Other financial liabllities 15 23017.39 28467.41
Total non-current liabilities 181841.54 438954.34
Current liabilities
{a) Financial Liabilities
{1} Borrowings 154 14232.13 8938.08
(i} Trade and other payables 16
outstanding to micro enterprises & small enterprises; 0.00 0,00
outstanding to other than micro enterprises & small 6093.60 5616.84
(iii) Other financial liabilities 17 67.65 71.61
(b) Other current liabilities 18 197344 98 160625.55
lc} Current Tax Liabilities | Net) 19 2850.13 0.004
Total Current Liabilities 220588.49 175252.08
Total liabilities 402430.04 614206.42
Total Equity & Liabilitles 11£9124.42 1345440.53
This is the Balance Sheet referred ta in our report of even date.
The notes referred to above forms an integral part of the
Financial Statements
For L.BJha & Co. LLP For and on behalf of the Board
Chartered Accountants Raj Construction Projects Pvt Ltd
{ Firm Regn No:301088E/E300295 ) e,
g ; AJ CONFFRUCTIONPRQJECTS PWT.
I e W i
s Tibrewal \“Nﬁ\q\ ﬁlmf
Partner D
Membership No. 300388 Ravi Prakash Pincha Pradeep Kumar Pugalia
Place: Kolkata Director Director
Kolkata - 700 001. Din No.D0D946595 Din No 00501351
Date: 25-05-2026
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* Raj Construction Projects Private Limited
1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: U70103WB1987PTC041935

Statement of profit and loss for the year ended 31.03.2026 Amount in (000)
] Year ended Year ended
P
St Note 31.03.2026 31.03.2025
Revenue
Revenue from operations 20 35885.06 35836.53
Other income 21 70343.00 31313.45
Total Revenue 106232.06 67149.98
Expenses
Construction Actlvity Expenses 22 2026.35 -13092.32
Changes in inventories of work-in-progress & finished goods 23 -2026.35 13364.48
Employee benefit expense 24 1966.83 1863.33
Depreclation and amortisation expense 2 173.63 124.04
Finance costs 25 29366.42 14371.05
Other expenses 26 5704.71 9089.49
Total expenses 37211.59 25720.06
Profit before tax §9020.47 41429.92
Less: Income tax expenses
- Current tax 15000.00 8661.16
- Tax Adjustment For Earlier Year -1468.16 1655.17
- Deferred Tax 28.36 174.07
Total tax expense 13560.20 10490.40
Profit after tax 55460.27 30939.52
Other comprehensive income
Items that may be reclassified to profit or loss 0.00 0.00
Items that will not be reclassified to profit or loss
(i) Equity Instruments through Other Comprehensive Income 0.00 0.00
(i) Remeasurements of the defined benefit plans 0.00 0.00
Other comprehensive income for the year, net of tax 0.00 0.00
Total comprehensive income for the year 55460.27 30939.52
Earnings per equity share
Profit available for Equity Shareholders 55460.27 30939.52
Weighted average number of Equity Shares outstanding 4219.83 4219.83
Basic earnings per share 13.14 7.33
Diluted earnings per share 13.14 7.33

Significant accounting policies and notes to financial statements

For L.B.Jha & Co. LLP
Chartered Accountants
{ Firm Regn No:301088E/E300295 )

o

S.Tibrewal

Partner

Membership No, 300388
Place: Kolkata

Kolkata - 700 001.

Date: 25-05-2026

This is the Statement of profit & Loss referred to in our report of even date.
The notes referred to above forms an integral part of the Financial Statements

il

Ravi Prakash Pincha
Director
Din Mo.00094695

For and on behalf of the Board
Raj Construction Projects Pyt Ltd

Pradeep Kumar Pugalla
Director
Din No.00501351
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Raj Construction Projects Private Limited

Cash Flow Statement for the year ended 31st March, 2026 Fig (ln 000}
For the year ended For the year ended
Cash Flow Statement 31st March 2026 313t March, 2025
A |Cash flow from operating activities :
Hupmﬁhfu!tuuemklrm ol Prafit and Loss 63020.47 41429.92
Adjusimanis lor
Interest Recd -T0311.71 -37499,19
Depreciation & Amartisation 173.63 124.04
Interest Paid 29366.42 -40771.66 14371.05 -23004.59)|
Operating Profit Before Warking ‘Capital Changes 23248 81 18425.33
|Increase) / Decreats in inventories =2026.35 0,75
[increase) / Decrease In Trade receivables 634931 120,92
{increasa) f Decresse of Financlal Assets - -318353 44
{Increase) [ Decréase of Mon Financial Assats 990,32 0.00{
{Increase) / Decrease of Other Cuarrent Assats ~168459,71 35774.24
Increase / (Decrease) in Trade Payables 4£76.75 -2366.45
Increase [ |Decreass) of Othar financial labilites -5453.98 -1066.06
Increase [/ iDwcrease) of Dther Mon-Current Lishiljties T506,45
Increase [/ (Decroase) of Provitions -28003.50
Increase / (Decrease) of Cther Current Liabilities 36719.43) ~144103.35 348726.50] =2T1711.09
Cash genarated from oparations -115854.54 -253285.76
Less: Direct taes paid/’ (Refunds) inclisding Intarest [Net) -8317.46 -30382.17
Cath Flow bafore Exceptionsl liams -124182.00 -283667.93
Het cash Generated/[used) from operating activities -124182.00 -183667.93
|B-_|Cash Flow from Investing Activithes :
Interest Recd 70311,71 31270.45
Purchase of Fixed Assets 0,00] -243.24
Loan giveny/ Procead 30596623
| Sede of Fived Assets
Fisgd Degosit -5234.57 5186.90
Increase in Investment 476179 375805.16 -231.51 35992 60
Ket cash from investing activities 375805.16 3599260
Cash flow fram financing activities :
Procends / [Repaymant] of Short Term Borrawings 82154.05 -1419.87
Proceeds / {Repsyment) of Long Term Bomewings -251667, 78 167979.25
Interest Paid -29366,42 -175735.18 14371.05 ATSEED.43)
et cash generated,/[used) in financing activitles -275735.15 27588043
Met incresse/(decrease] in cash and cash equivalents [A+B+0) -26111.99 26205.10]
Cash and cash equivalents -Opening balance 30660.06 IE02.68
B548.07 31807.78
|| Cash and cash equivalents Clasing balancs
CASH AND CASH EQUIVALENTS :
Balances with Banks 578128 19947 06
Cash on hand (As certified by the mandgement] 766,81 718.00
E548.07 30660.06

This is the: Cach Flow Statement referred to in our repart of even date,

For L.B.Jha & Co, LLP
Chartered Accountants

| Firm Regn Mo: j3ept g8 £

Sligs

5.Tibrewal

Partner

Membership No. 300388
Place : Kolkata

|xolkata - 700 001.

Date: 25-05-2026

(\ Bl\m' qnl'l\

For and on behalf of the Board
Raj Construction- Projects Pvt Ltd

_Ihﬂ
#a LaLk

Ravi Prakash Pincha
Director
Din No.DD034695

i

Pradeep Kumar Pugalia

Director

Din No.00501351

DJECTS PVT. Liw.




" Raj Construction Projects Private Limited

1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001

CIN: U70109WB1987PTC041935

Motes to the financial statements as on 31.03.2026

Fig (in 000)
Mote 2 Property, Plant and Equipment For the year ended 31.03.2026
I Tangible Intangible
Particulars
Land M:;:::i“ F“F’;:‘:r’::‘ Vehicles Computer Total Software
Gross carrying amount
|Closing gross carrying amount as on 31.03.24 475.09 2263.88 246.28 4661.20 379.41 8025.85
Additions 624.70| 624.70
Disposals 0.00
Closing gross carrying amount as on 31.03.25 475.09 2888.58 246.28 4661.20 379.41 8650.55 0.00
Additions 192.39 50.85 243.24
Disposals 0.00|
Closing gross carrying amount as on 31.03.26 475.08 3080.97 246.28 4661.20 430.25 BE93.79 0.00
Closing accumulated depreciation as on 31.03.24 0.00 1936.84 217.71 4661.20 188.43 7004.18 0.00|
Depreciation charge during the year 442.25 44226
Disposals 0.00
Closing accumulated depreciation as on 31.03.25 0.00 2379.09| 217.71 4661.20 188.43 446,44 0.00
Depreciation charge during the year 170.41 3.86 -50.23 124.04
Disposals 0.00|
Closing accumulated depreciation as on 31.03.26 0.00 2549.50 221.57 4661.2 138.20] 7570.48 0.00]
Depreciation charge during the year 153.67 3.86 16.10 173.63
Disposals 0.00
Net carrying amount as at 31.03.24 475.09 509.49 28.57 0.00 190,98 1204.12 0.00
MNet carrying amount as at 31.03,25 475.09 531.47 24.71 0.00 292.06 1323,32 0.00
Net carrying amount as at 31.03.26 475.09 377.80 20.85 0.00 275.96 1149.69 0.00




Raj Construction Prajects Private Limited

15t Floor, Bikaner Building, B/1, Lal Bazar Street, Kolkata - 700001

CIN: UT0109WB1987PTCO41935

Fig (in DOO)
Notes to the financial statements as on As ot 31.03.26 Asat 31.03.25
Note 2a Investment in Property
Investment in Property
At Gangasahar 13365.22 13365.22
13365.22 13365.22
Note 3 Investment
Investment in Equity Instruments (At Cost, fully Paid]
Enqui i i F 14
Ritudhan Suppliers Pvt Ltd (Qty - 50,000 Shares) 10050.00 10050.00
Investment in Partnership Firm
Ritura] Construction LLP
- Capital 50.00 50.00
- Current 0.00 0.00
HPSD Enclave LLP
- Capital 50.00 50.00
= Current 1620.00 1620.00
HPVD Enclave LLP
- Capital 250.00 250.00
- Current 30725.00 30725.00
Nirvana Devcon LLP
- Capital 3.00 3.00
= Current -4540.28 22151
38207.72 42969.51
Disclosure of Partnership Firm
Riturai C ion LLP
Name of Partner a h vestment
Raj Construction Projects Pyt Ltd (S0%) 50.00 50,00
Raj Vardhan Patodia (S0%) 50.00 50.00
HPSD Enclave LLP
M P Investm
Raj Construction Projects Pvt Ltd (50%)
- Capital 50.00 50.00
- Current 1620.00 0.00
Regent Hirise Private Limited [S0%)
- Capital 50.00 50.00
= Current 45,00 -45.,00
HEVD LLP
Mame of Partner and Share of Investment
Raj Construction Projects Pvt Ltd [S0%)
- Capital 250.00 250.00
= Current 30725.00 30725.00
Regent Hirise Private Limited (S0%)
- Capital 250.00 250.00
= Current 30490.00 30450.00
Nirvana Devcon LLP
- Capital 3.00 3.00
- Current -4540.28 o
Note 4 Financlal Assets
Unsecured, Considered Good
Security Deposits 108.10 1107.41
TOTAL 108.10 1107.41




Raj Construction Projects Private Limited
1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: U70109WB1987PTCO41535

Fig (in 000)
MNotes to the financial statements as on As at 31.03.26 As at 31.03.25
MNote 5 Deferred Tax Liability (nat)
Deferred Tax Assets
- On Fixed Assets -113.85 -142.21
Deferred Tax Assets -113.85 -142.21
Mote & Inventories
(At lower of cost or Net Realisable value)
Finished Stock 23235433 97006.58
Work in process 227.26 133548.66
Total Inventories 232581.59 230555.24
MNote 7 Trade receivables
Trade Receivables considered good - Unsecured:
Outstanding for a period ;
Less than six months
& months -1 year 7172.91 823.60
1-2 years
2-3 years
More than 3 years 80.24 80.24
Less: Allowance for doubtful debts
Total —7253.15 903.84
Mote 7{a) - Classification of Trade Receivables
Trade Receivables considered good - Secured;
Trade Receivables considered good — Unsecured: 7253.15 503.84
Trade Recelvables which have significant increase in Credit Rigk;
Trade Receivables - credit impaired
. 7253.15 903.84
Note 7(a) - Other disclosure of Trade Receivables
Debts due by directors either severally or jointly with any other person; 0.00 0.00
Debts due by other officer either severally or jointly with any other person; 0.00 0.00
debts due by firms or private companies respectively in which any director is a partner ar a 0.00 0.00
director or a member.,
Total 0.00 0.00
Note 8 Cash and Cash Equivalents
(2] Balances with banks (Unrestricted in Current Account) 578126 29942 .06
() Cash in hand 766.81 718.00
Cash and cash equivalents as per balance sheet E548.07 30660.06
Note 8A Other Bank Balance
Term Deposits with Bank 542548 190.91
———— A e AT,
Note 9 Short term Loans & Advances
Unzecured, considered good
Loan to :
2] Related Parties 110354.30 47660.85
b) Others 281240.32 549%00.00
391594.62 697560.85




Raj Construction Projects Private Limited
1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: UT0109WB198TPTCO41935

Fig (In 000)
Notes to the financial statements as on As at 31.03.26 As at 31.03.25
Mote 10 Current tax assets (Net)
Current tax assets
Advance Income Tax and TDS 0.00 1323491
Less :Provision for tax 0.00 10880.66
TOTAL 0.00 2354.25
Note 11 Other current assets
Other Advances 440476 92 324307.71
Advance against Land 52300.00 0.00
TOTAL 492776.92 324307.71
Mote 12 Equity Share Capital
(Equity Shares of Rs.10/- each)
3] Authorised Share Capital
Number of Shares 4500000.00 4500000.00
Total Amount { Rs. In "000") 45000.00 45000.00
bl lssue d and full i Capital
Number of Shares 42,19,834,00 42,19,834.00
Total Amount ( Rs. In "000") 42198.3a 42198.34
R iligti f
As gt the beginning 42.19,834.00 18,54,450.00
No shares have elther been issued 0.00 23,65,384.00
At the end of the year 42,19,834.00 42,19,834.00
il res with voting ri
Name of Equity Shareholders
RDB REAL ESTATE CONSTRUCTIONS LIMITED
Number of Shares 41,89,677.00 41,89,677.00
Percentage of total shares held 99.29% 99.29%
i I i nd of Number of Shares ~ Number of Shares
RDB Real Estate Construction Ltd 41,89,677.00 41,89.677.00

Note: There have been no changes in the promoter shareholding during the year.
i r ital
The Company has only one class of equity shares having par valus value of Rs. 10 per




Raj Construction Projects Private Limited
1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: U70109WB1987PTCO41935

Fig (in 00O}
Notes to the financial statements as on As at 31.03.26 As at 31.03.25
Name of Equity Shareholders
RDB Real Estate Constructions Limited
Number of Shares 41,89,677.00 41,89,677.00
Percentage of total shares held 99.29% 99.29%
Ravi Prakash Pincha (Nominee of above)
Number of Shares 19,641.00 19,641.00
Percentage of total shares held 0.47% 0.01%
hi ri kr 2
Number of Shares -
Total Amount -

shareholders within the period of 5 vears ' .
No such shares have been issued nor there has been any buy-back

Note 13 Other equity
Reserve & Surplys
Surplus from Statement of Profit & Loss
As at the beginning of the year 635647.11 604707.59
Add: Profit for the year 55460.27 30939.52
As 3t the end of the year 691107.38 B635647.11
Securities Premium
As at the beginning of the year 53388.66 7704250
Add: Charges during the year/Transfer 0.00 -23653.84
As at the end of the year 53388.66 5338866
Other Comprehensive Income
Equity Instruments through other comprehensive income 0.00 0.00
Other items of Other Comprehensive Income 0.00 0.00
Total 744496.04 689035.77
Note 14 Financial Liabilities - Borrowings (Mon Current)
Secured - at amortised cost
Loan From Bank 158824.15 131643.47
Secured by way of hypatheeation of Spencer Mall
Unsecured
Related Party 0.00 2788B43.45
Total non-current borrowings 158824.15 410486.93




Raj Construction Projects Private Limited
1st Floor, Bikaner Building. B/1, Lal Bazar Street, Kolkata - 700001
CIN: UTO109WB1987PTCO41935

Fig {in 00D)
Motes to the financial statements as on As at 31.03.26 As at 31.03.25
Note 15 Other Financial Liability (Non Current)
Advance against properties 0.00 0.00
Sundry Deposit 23017.39 28467.41
Total 2,30,17,385.66 2,84,67,410,00
Note 15A Financial liabilities - Borrowings [Current)
Unsecured
From Related Parties 14232.13 8938.08
Total 1,42,32,131.00 89,38,080.00
Note 16 financial liabilities - Trade Payables
To micro enterprises & small enterprises; 0.00 0.00
To other than micro enterprises & small enterprises 60,93,596.28 56,16,840.00
Total E093.60 5616.84
I
Trade payables outstanding for a perlod :
Less than six months 0.00 0.00
& months -1 year 593.80 18.34
1-2 years 0.00 0.00
2-3 years 0.00 0.00
More than 3 years 5500.00 5598.50
B093.60 5616.84
Note 17 financial liabilities - Other Financial Liabilities (Current)
Salary Payable 67.65 71.61
Total 67.65 71.61
——
Mote 18 Other Current Liabilities
Outstanding Statutory Payment 1969 64 491,41
Advances from Customer and Others 195375.34 160134.14
Total 197344.98 160625.55

Note 19 Current Tax Liabilities [ Net)

=]

Provision for Income Tax 1,50,00,000.00
Less: Advance Income Tax and TDS 1,21,49,866.65
Total 28,50,133.35




Raj Construction Projects Private Limited
1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: U70109WB1987PTC041935

Motes to the financial statements

Note 20 Revenue from Operations

Sales of Services (Construction Activities)

Rental Income (Including Rs.90,000/- from holding company)
TOTAL

Note 21 Other Income
Interest on Loan
Other Income

Total

Note 22 Construction Activity Expenses
Trsf to Finished Goods/investment
Other Construction Expenses
Consumption

Note 23 Changes in inventories
(A) Opening Inventory
Finished Goods
Work in Progress
Sub Total (A)
(B) Closing Inventory
Finished Goods
Work in Progress
Sub Total (B)

(Increase)/decrease in inventories (A-B)
Note 24 Employee Benefits Expense

Salaries, Wages and incentives
Total

Fig (in 000)
Year ended 31.03.26 Year ended 31.03.25

8827.63 11268.07
27061.43 24568.47
35889.06 35836.53
70311.71 31270.45
31.29 43.00
70343.00 31313.45
0.00 -13365.22
2026.35 272.90
2026.35 -13092.32
230327.97 110371.06
0.00 133321.39
230327.97 243692.45
232354.33 97006.58
0.00 133321.39
232354.33 230327.97
-2026.35 13364.48
1566.83 1863.33

1966.83 1863.33




Raj Construction Projects Private Limited

1st Floor, Bikaner Building, /1, Lal Bazar Street, Kolkata - 700001

CIN: U70109WB1387PTC041935

Motes to the financial statements

Note 25 Finance Cost

Interest Paid

Other Borrowing Cost (Finance Charges)
IND AS Interest

Total

Note 26 Other Expenses

Bank Charges

Rates & Taxes

Rent

Electricity Expenses

Filing Fees

Insurance Charges

Donation

Subscription

Motor Vehicle Expenses

Other Repairs

Postage & Courier

Printing & Stationery

Sundry Balance w/off

legal & Professional Charges

Commission to Selling Agents

Loss on Sale of Assets

Round off

Miscellaneous Expenses

Travelling Expenses

Auditor's Remuneration
Statutory Audit Fees
Auditor Expenses

Total

Fig (in 000)

Year ended 31.03.26  Year ended 31.03.25

29366.42 14371.05
0.00 0.00
0.00 0.00

29366.42 14371.05

-
265.50 0.33
678.94 1045.91
32.12 31.88
30.81 0.00
324.16 23.48
80.54 49,80
0.00 1811.00
0.00 500.00
0.00 0.00
3788.28 4591.12
0.04 30.68
1.87 4.80
0.00 0.00
167.45 195.00
0.00 400.00
0.00 0.00
0.00 0.40
254.75 337.13
33.74 34.91
25.00 5.00
21.52 28.05
5704.71 9089.49




‘'Raj Construction Projects Private Limited
1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001

« .CIN: U70109WB1987PTCO41935

Notes to the financial statements

Fig (in 0OO)
A. Share Capital
Particulars Amount Rs.)
Equity Share Capital as on 01.04.2024 18544.50
Add: Addition/{Deletion ) during the year 0.00
Equity Share Capital as on 31.03.2024 18544 50
Add: Addition/{Deletion ) during the year 23653.84
Equity Share Capital as on 31.03.2025 42198.34
Add: Addition/{Deletion ) during the year 0.00
Equity Share Capital as on 31.03.2026 42198.34
B. Other Equity
Other Equity Fig (in 000)
Reserves and surplus attributable to Equity Share ::;:;::ELT; Securities Cnm:er:nim i ¢ (Rs.)
holders of the Compan tmid v

mpany Profit & Loss RrasT Income
Balance at 31st March 2024 60470759 77042.50 0.00 681750.09
Transfers -23653.84
Profit for the Year 30939.52 30939.52
Total comprehensive income for the year 635647.11 77042.50 0.00 689035.77
Balance at 31st March 2025 635647.11 77042.50 0.00 689035.77
Transfers
Profit for the Year 55460.27 55460.27
Total comprehensive income for the year 691107.38 77042.50 0.00 744496.04
[Balance at 31st March 2026 | £91107.38| 77042.50] 0.00| 744496.04)
For L.B.Jha & Co. LLP For and on behalf of the Board
Chartered Accountants Raj Constructions Projects Pvt Ltd
( Firm Regn No:301088E,/E300295 ) . N PRESSCTS PVT. |
3 . VRA I CONSTRESTION PREFRETS PVT, Liw
Py RAJCONS

é—{ M l,‘ ¥
5. Tibrewal R (ufhe— :
Partner Diracit Direcior
Membership No. 300388 %ﬂ : Ravi Prakash Pincha Pradeep Kumar Pugalia
Place: Kolkata o RO Director Director
Kolkata - 700 001. Din No.00024695 Din No.00501351

Date: 25-405-2026
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| The Maotes fiarming part of the Financlal Statement

ir.

SIGNIFICANT ACCOUNTING POLICIES

CORPORATE INFORMATIONS

Raj Canstructions Projects Private Limited ("the Company") is a subsidiary of a listed company incorporated in India on 23rd Feb, 1987 having iis
registered office at Bikaner Bullding, &1 Lal Bazar Street, 3rd Floor, Room No. 10, Kolkata-700001. The Company is principally engaged in the
business of Real Estate, Rental.

FINANCIAL STATEMENTS
These financlal statements are prepared in acocordance with the provisions of the Companies Act, 2013 (‘Act) (Io the extent notified) and Ind
Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except for certain financial Instruments which are measu
8t tair values. The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 201
as amended).

imml]m polichas have been consistently applied except whare a néwly lssued accounting standard Is Inllally adapted or a revision 1o an
standard requires a change in the accounting policy hitharta in use,

All the assets and liabiities have been classified as current or non curent as per the Company's normal operating cycle and other criteria set out
Schedule Il of the Companias Act, 2013, The normal operating cycle has been considered as 12 months.

USE OF ESTIMATES

The preparation of financial statements in canformity with Indian GAAP requires management to make esfimates and assumptions that affect
balances of assets and liabiities and disclosures relating to contingent liabilites as at the Balance Sheet date and amounts of income and expen
during the year. Examplas of such esmates include contract coste expeciad fo be incurmed fo complete construction contracts, provision for doub
debts. Income taxes and fulure cbiigations under employee retirement benefil plans. Actual results could differ from those esimates. The effects
adjustment arising from revisions made to the estimates are included in the Statement of Profit and Loss in the year in which such revisions
made.

REVEMNUE RECOGNITION

a) Revaenua from own construction projects are recognised on percentage of completion method. memm:ummluruhiumﬁlt:l
reporting dale ane considered for il Revenue recognition stars when 20% of estimated project cost excluding land and markefing cost i
incurred. Further, units for which Deed of Conveyance is executed or possession is given, revenue is recognised to full extent,

b) Revenue from Joint Venture Development Agreement under work sharing arangemants ara racognized on the same basie as similar o own|
construction projects independently executed by the company to the extent of the company’s share in joint vanture.

¢} Revenus from Construction Contracts are recognised on percentage of completion method measured by reference to the survey of warks done
up fo the reporting date and cartified by the client before finalisation of projects accounts.

d) Revenua from services are recognised on randaring of services 1o customars except olherwise stated,
€) Rental incoma from assats is recognized for an acerual basis except in case where ultimaie collection is considered doubtiul,

f) Interestincome is recognised on time proportion basis.

FIXED ASSETS
Fixed Assels, including thosa given on lease, are stated at cost less accumulated depreciation and impalrment losses, if any. Cost comprises the|
purchase price and any attributable cost of bringing the asset to its working condition for its intended use.
Software is capitalized, whers it s expecied to provide future enduring economic benefits.

Leasehold land under perpetual lease is nol amortized. Lease hold [and other than on parpetual lease is being amortized on time proportion basis)
over their respective leasa parlods.

DEPRECIATION
Deprociation is provided on written down value method at the rates prescribed under Schedule-XIV of the Companies Act. 1856,

INVESTMENTS
All investments ara bifurcated into Non Cument Investments and Current Investments, Investmants that are readily realisable and intended to be hald|
for not more than a year from the dale of Balance Sheet are classified as Current Investments. All slher Investments are classified as Non Current]
Investments. Current Investments are carried at lower of cost or fair market value, determined on an individual investment basis. Non Current]
Invesiments are carried at cost. Provision for Diminution In the value of Non Current Investmants is made, only if such a diminutien is other than|
temporary.

INVENTORIES
@) Finished Goods: Al lower of cost or net realisable value,
b) Work-in-Prograss: At lower of cost or net realisable value.
Provision for obsolescence in inventories is made, wherever required.

Work-in-progress- Real Estate projects (Including land inventory): represants cost incurred In respect of unsold  srea of the real estate|
development projects or costs incurred on projects whare revenius is 1o be recognized.
Woork-in-progress- Contractual: represents cost of work dane yet to be certified / billed.
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The Mates forming part of the Financial Statement

K.

CASH AND CASH EQUIVALENTS
GCash comprises cash on hand and demand deposits with banks. Cash equivalents are short-tarm balances (with an ariginal maturity of three months|
or less from the date of acquisition), highly liquid invesiments fhat are readily converiible into known amounts of cash and which are subject to
insignificant risk of changes in valua.

REVEMUE FROM OPERATIONS
i) Real Estate: Sales is exclusive of service tax and value added tax, if any, net of sales retum.
ii) Rantal incoma: Rental incomes |8 exclusive of service lax

FOREIGN CURRENCY TRANSACTION

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing at the date of transactions or that approsdmates the
actual rate at the dale of ransactions.

Exchange differences arising on foreign exchange transactions seffled during the year are recognized in the staterment of profit and loss for the
pariod.

Transactions which remain unsetiled at the reporting dale and reporfed at rates prevailing as &t reporting date and any exchange gain / loss is
recognized in Statement of Profit and Loss.

EMPLOYEE BENEFITS

I} Short lerm employea banafits:
Short term employee benefits such a5 salaries, wages, bonus, expected cost of ex-gratla etc. are recognized in the period in which the employes|
renders the related sanvica,

iiy Post-employment banefits
a) Defined Conlribution Plan: Employee benefits in the form of Employees State Insurance Corporation and Provident Fund are considered as
mmntrmm plan and the coniributions are charged to the Statement of Profit and Loss for the period whan the contributions to the
respective are due.

b) Defined Banaft Plan: Employee benefits in the form of Gratuity is considered as defined benefit plan and are provided for on the basis of an
independent actuarial valuation, using the projected unit credit method, as at the Balance Sheel date as per requiremenis of Ind AS-18
(Revised 2005) on "Employes Benefits”,

iiiy Actuarial gains/osses, if any. are immedialely recognized In the Statement of Profit and Loss.

BORROWING COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capltalised as part of the cost of such assets. A
qualifying asset is one that necessarly lakes substantial pericd of time to get ready for intended use or sale. Other bormowing costs are recognised|
as an axpanse in the year in which thoy ane incumad.

TAXATION
a) Current Tax: Curment tax is determined as the amount of lax payable in respect of taxable income for the year in accordance with the provisions|
of the Income Tax Act, 1961. Since Company has opted to pay Income tax u's 115BA4, MAT is not applicable

b) Deferred Tax: Deferred tax is recognised subject o consideration of prudence on the basis of timing differences being the difierences between
taxable income and accounting income that originate in one period and are capable of reversal in one or monre subsequent periods using the tax
rates and laws thal have been enacled or substantially enacted as on the balance sheet date. Deferred lax asset |s recognised and carried
forward only 1o the extent that there is reasonable certainty that the asset will ba realised in future.

PROVISIONSICONTINGENCIES
A provision is recognised for a present obligation as a result of past events if It |s probabile thal an outfiow of resources will be required o settle the|
obligation and in respect of which a rellable esimate can be made. Provisions are determined based on best estimate of the amount required to|
settle the obligation as at the Balance Sheet date, Liabilities which are material and whose future outcome cannol be ascerained with reasonabls|
certainty are irested as confingent llabllity and are disclosed by way of note.

IMPAIRMENT OF ASSETS

An assel is trealed as impaired when the carying cost of the same exceeds s recoverable amount. Impairmeant is charged to the Statement of Profit
and Loss in the yoar in which an asset s identified as impaired. The impalrmant loss recognised In prior accounting period is reversad if there has
been a change in the estimate of the recoverable amount,
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|The MNotes i of the F ial Statement
28. Earnings per share in accordance with Ind AS-33
As at As at

Earnings per share Is computed as under:- 318t March, 2028| 31st March, 2025
Profit available for Equity Shareholders (A) (Rs.) §5460.27 30839.52
(] number of Equity Shares cutstandin {B) [(Mes ) 4219.83 4218,83
Earmin r of Rs 10/~ par E 1344 733

Basic & Diluted (A/B) (RE.) '

9. Sogment Raporting:-
The Business of the company fall under a single segment ie. Development of Real Estate & Infrastructure”™. The disclosure requirement as per |
AS - 108 on ‘Segment Reporting’ |s not applicable to the company. The Company’s business is mainly concenirated in similar geographical, pol
and economical conditions; hence disclesure for Geographical segment is also not required.

Related Party Disclosures in accordance with Ind AS - 24:-
RDB Real Estale Constructions Limited- Holding Company
Gupta Infrastructure India Private Limied-KMP

Ritudhan Suppliers Private Limited-KMP

Rituraj Construction LLP-KMP

Transactions & Balances : Blst March, 2076

Name of P Kature of Tran Transaction Balances
EDE Real Estate Constructions Limited

Opeing Balance 2,78,8643.45
Unsecured Loan Takan 1.40,145.88

Interest on Unsecured Loan 14,432.04

Unsecured Loan Repasd 43342135

Clossing Balance a
Rontal Income 80.00

u ia P

Opaning Balance -
Unsecurad Loan Given 7,800.00

Interest on Unsecured Loan Given 58.30

TDS on Interest 5.63

Unsecured Loan Glven Refund i

Clossing Balance 7,950,687
Ritudhan Suppliers Private Limited

Opening Balance 303407
Unsecured Loan Given 374,881,785

Interest on Unsecured Loan Glven 10,728.50

TDS on Intarast 1.072.85

Unsecured Loan Given Refund 3.43,700.00

Clossing Balance 48 651.58
Opening Balance 44626568
Uneacurad Loan Given 7,882.88

Intarest on Unsecured Loan Given 4,158.34

TDS on Inberast 415 B4

Unsecured Loan Given Refund 2,500.00

Clossing Balance §3,752.05

2131 March, 2028
Transaction Balances
3,00,003.80
1.739.85
22.900.00
2,78 643 45
90.00
35372.05
3927798
iy
337.13
T4850.00
3034.17
51855.32
4588.50
417.14
11500.00
44626.68)

informed by the Management,

32. There is no contingent liability as on 31-03-26.

There is no Benami Proparty held by Company as on 31.03-26,

35. Thera is no relationship with any struck-off companies as on 31-03-28,

233, The previous year figures have been reclassified / regrouped wherever necessary

1. In the opinicn of the Board the Current Assets, Loans and Advances are not less than the stated value if realised
provision for all known labilities is adegquate and not in excess of the ameount reasonably necessary. There Is no

in erdinary course of business. Thul
contingent liability except stated and

36. The Company owns land af 31 March 2028. The tithe deed of the land is held in the name of the Company,
I'hawmmﬂqmnmemmmmlmhummmgmmmm.

For L.B.Jha & Co. LLP Far and on behall of the Board

Date: 15‘).55},2&1{

Chanered Accountants ~ Ba) Comstruction - Projects Pt Lid

Firm Registration No. 3010888 /€ 3002 | [ T Ll RA | NS TION PR ECTS[:"T- L-[U_
A %wqfﬁ“‘«b’/ ‘J“ i

8. Tibrewal o “ +
Partner R Prikash Pincha Pradesp Kumar Pugdlia |- IM@CHOF
hembership No. 300388 Dérectar Director

Flace ; Kolicata Din No 00054895 Din No.00501351




Raj Construction Projects Private Limited
1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001

CIN: UT0O109WB1987PTCO4 1935 Amount in "
Notes to and forming part of the financial statements 31st March, 2026 31st March, 2025
37 Following Ratios to be disclosed Amount Ratio Amount Ratio
a) Current Ratio = Currant Assets / Current Liabilities 11,36,179.84 515% 12,97.413.52 BITH
2,20,588.49 1,86,132.74

Current Assets includes Cash & Cash Equivalents, Current Investments, and Short Term Loans & Advances at the end of year.
Current Liabilities includes Other Current Liabilities and Short Term Provision for Current Income Tax at the end of year.
Reason :- Increase in Current Liabilities.

b) Debt-Equity Ratio = Short & Long term Debts / 1,73,056.28 2% 4,54072.28 6%
Shareholder's Equity 7,86,694.38 7.31,234.11

Short & Long term Debts includes Short Term Barrowings and Refundable Security deposit from Develapers
Shareholder's Equity is Equity share capital and Reserves

Reason:- Decrease in Short & Long term Debts

¢) Debt Service Coverage Ratio = Net profit before Tax, 98,560.52  57% 4142892 5%
Interest and Depreciation / Debt to be serviced next year 1,73,056.28 4,54072.28

Net profit before Tax, Interest and Depreciation and non cash items as per Profit & Loss Statement
Debt to be serviced next year Is short term debt (payable on demand) and amount payable within a year in Long term debt.

Change (%)

-26.11%

=64.57%

524.20%

Reason for Deviation of more than 25% - Loan being repayable on demand, the company has repaid major amount, thereby reducing payable

for future years and ratio has reduced and deviation is more than 25%,

d) Return on Eguity Ratio = Net Profit after taxes / 55,460.27 T 30,939.52 5%
Average Shareholder's Equity 7,58,964.25 6,81,750.09
Net Profit after taxes is profit after tax as per Statement of Profit & Loss
Average Shareholder's Equity Is average of opening and dlosing net-worth of the company.
Reason :- Increase In Net Profit

&) Inventory turnover ratio = Gross Revenue from ssle of 1,06,232.06 45% 67,149.98 29%
products and services / Average Inventories 2.31,568.41 2,30 554 86
Gross Revenue from sale of products and services is Revenue of operations {excluding Other Income).
Average Inventories is average of opening and dlosing Inventories of the compary.
Reason:- Increase in sale of services

f] Trade Receivables turnover ratic = Gross Revenue LM,Hz-M 2605% 67,149.98 F4BIH
from sale of products & services / Average Trade
Receivables 4,078.494 1,928.59

Gross Revenue from sale of products and services is Revenue of operations (excluding Other Income).
Average Trade Receivables is average of opening and closing Trade Receivables of the company.

Reason:- Increase in sale of services

g} Trade payables turnover ratio = Purchases [ Average s
Trade payables 585522
Purchases are purchases of goods and / or services for the projects
Average Trade Payables is average of opening and closing Trade Payables of the company.
Reason for Deviation of more than 25% - The ratio In the year Is NIL, as there are no purchases during the year,

0%

6,900.07

61.02%

37.51%

-25.19%



h) Net capital turnover ratio = Gross Revenue from sale 1,06,232.06 12%

67,149.98 6% 177.52%

of products and services / Average Working Capital 5,15,591.349

Gross Revenue from sale of products and services is Revenue of operations (excluding Other Income).

Average Working Capital is average of opening and closing Average Working Capital of the company.
Reason:- Increase in sale of services

(i} Net profit ratio = Net Profit of the year / Gross 55,4560.27 52%

11,11,280.78

30,939.52 46% -99.68%

Revenue from sale of products and services 1,06,232.06
Met Prafit of the year is Profit after tax for the year under review.

Gross Revenue from sale of products and services is Revenue of operations (excluding Other Income).

Reason:- Increase in Net Profit

(i) Return on Capital employed = Earning before interest 98,386.89 10%

£7,149.98

- 55,800.97 5% 42.87%

and taxes / Capital Employed 9,59,636.81

11,85,480.45

Earning before interest and taxes is profit before tax as per Statement of Profit & Loss (as no Interest expense)

Capital Employed = Tangible Net Warth + Total Debt + Deferred Tax Liability at the end of year
Reason:- Increase in Earing Before Interest & Tax

(k] Return on investment. - Not applicable as there are no investments.

The figures of reported have been rounded off in hundreds in accordance with the amended mandatory requirements of Division Il of Schedule 1

except Number of Shares, Numbar of units, Earnings per share and Ratios

For L.BJha & Co. LLP For and on behalf of the Board
Chartered Accountants Raj Construction - Projects Pvt Ltd

Firm Registration No. 301088E/E300295

] T T DT T
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S.Tibrewal

Partner Ravi Prakash Fincha
Membership No. 300388 Director

Place : Kolkata Din Mo, 000946395

Date: 25-05-2026

RAJ CONSTRUCTION P{GQ.HECTS PVT. L1d.
L VAR
Diractor
Pradeep Kumar Pugalia
Director
Din No.00501351
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF

RDB Bhopal Hospitality Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of RDB Bhopal Hospitality Private
Limited. (“the Company™), which comprise the balance sheet as at 31st March 2026, the
statement of Profit and Loss (including Other Comprehensive Income), the statement of cash
flows and notes to the financial statements for the vear ended on that date including a summary
of significant accounting policies and other explanatory information (herein after referred to as
“Financial Statements™).

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its Loss (including Other Comprehensive loss) and its cash flows for the vear
ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company's Board of Directars is responsible for the other information. The other
information comprises the information included in the Board Report but does not include the
financial statements and our auditor's report thereon. The aforesaid documents are expected to
be made available to us after the date of this auditor’s report.

5. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

ALSD AT ; INDRAPRAVASH BUILDENG, BTH ADOR, ROOM MO, 816, 21, BARAKHAMEA ROAD, CONMALGHT PLACE, NEW DELHII0001 @ Tel : +91001-1140 02% e E-mall - Ibjhadel@ibjha.com
TO28, 1 AEROCITY, ANDHERI KURLA ROAD, MUMBAID0 072 w TEL : +91-022-5865-5295/b66-52% @ E-mall : Ibjhabome@ibiha.com
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6. In connection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the audit,
or otherwise appears to be materially misstated.

7. When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibility of Management for Financial Statements

8. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due 1o fraud or error.

9. In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so

10. The Board of Directors are also responsible for oversesing the company's financial reporting
process,

Auditor’s Responsibility for the Audit of the Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee thal an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal contral.
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* Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an
opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report 1o the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

13. Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

Oither Matters

14. The Comparative financial information of the Company for the year ended 31st March, 2025
included in these financial Statements, is based on the financial statement for the vear ended
31st March, 2025 which were audited by the Predecessor auditor who expressed an unmodified
opinion on those statements.

Report on Other Legal and Regulatory Requirements
I5. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub —section (11) of section 143 of the Act, we give in

the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

16. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.
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(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(¢)On the basis of the written representations received from the directors as on 31* March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31*
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
*Annexure B".

(2)With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
The Company is a private company and hence the provisions of section 197 of the Companies
Act, 2013 do not apply to the company

(h)With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position
as at 31 March 2026;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required 10 be transferred to the Investor Education and
Protection Fund by the Company.

iv. (i) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the ageregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or atherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.
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i. The Company has neither proposed any dividend in the previous year or in the current year nor
paid any interim dividend during the vear.

J. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For L. B. Jha & Co, LLP
Chartered Accountants
Registration No: 301088E/E300295

L

(5. Tibrewal)
Place: Kolkata Partner
Date: 25-05-2026 mbership Number: 300388
UDIN: 26300388CAQZINS251
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Annexure A referred to in paragraph 15 of the section on “Report on other legal and regulatory
requirements” of our report of even date on the Ind AS financial statements of RDB Bhopal
Hospitality Private Limited

i. (@) (A) According to the information and explanations given to us and the records of the
Company examined by us, the Company has maintained proper records showing full
particulars including quantitative details and situation of plant, property and equipment.

(B) According to the information and explanations given to us, The Company has
maintained proper records showing full particulars of intangible assets.

(b) The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with a regular programme of verification which, in our
opinion, provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records of the Company
examined by us, the company does not have any immovable properties.

(d) According to the information and explanations given to us and the records of the company
examined by us, the Company has not revalued any Property, Plant and Equipment, during
the vear.

(e) According to the information and explanations given to us and the records of the company
examined by us, no proceeding has been initiated during the vear or are pending against the
Company as at March 31,2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) The inventory represents project work-in-progress, which has been verified by the
management based on underlying records and supporting documents, hence reporting
under this clause is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of %5 crore, in
aggregate, from banks or financial institutions on the basis of security of current assets,
Accordingly, reporting under clause 3(ii)(b) of the Companies (Auditor’s Report) Order,
2020 is not applicable.,

. The Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnership or other parties covered in the register maintained under
Section 189 of the Act and hence reporting under this clause is not applicable.

iv. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not made any investment, advanced any loan, given any
guarantee or provided any securities to others and hence reporting under this clause is not
applicable,

V. The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73 to 76 of the Act and the rules framed there under.
Further, no orders have been passed by Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court or any other tribunal which could impact
the Company.
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wi. The maintenance of cost records under section 148(1) of the Companies Act, 2013 has not
been specified for the activities of the company. Hence, reporting under this clause is not
applicable,

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the
undisputed statutory dues including provident fund, income-tax, Goods and service tax,
duty of customs, cess and any other statutory dues, as applicable, with the appropriate
authorities.

(b)  According to the records of the Company has no outstanding dues of income-tax, sales-tax,
service tax, goods and service tax, duty on custom, duty of excise, value added tax and cess
on account of any dispute.

viii, There were no transactions relating to previously unrecorded income that have been
surrendetred or disclosed as income during the vear in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

ix. (a) According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or in the payment of
interest to lenders during the year.

(b)  The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c)  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not raised term loans during the year hence reporting
under this clause is not applicable.

(d)  On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(¢)  The Company does not have any subsidiary, associate or Joint venture hence reporting
& under this clause 3 (ix) (e) & (f) is not applicable.
(f)
X. (a)  The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the vear and hence reporting under this clause is not
applicable.

(b)  During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under this clause is not applicable.

xi. (@)  During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
fraud on or by the Company, noticed or reported during the year, nor have we been
informed of such case by the management.
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(b}  No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(¢)  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not received any complaints from any whistle-blower
during the year (and up to the date of this report) and hence reporting under this clause is

not applicable.

xii. The Company is not a Nidhi Company and hence reporting under this clause is not
applicable.

xiii. According to the information and explanations given to us and the records of the Company

examined by us, the Company has complied with the requirements of sections 188 of the
Act with respect to the transactions with the related parties. The provisions of Section 177
of the Act are not applicable to the Company. Pursuant to the requirement of the applicable
Accounting Standard, details of the related party transactions have been disclosed in Note
31 of the Additional Notes to the financial statements for the vear under audit,

xiv. (a)  The Company is nol required to appoint internal auditor as per requirement of section 138
&  of the Companies Act, 2013 and hence reporting under clause 3 (xiv) (a) & (b) is not
(b)  applicable.

XV. In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors, hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

xvi. (a)  Inour opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause is not applicable.

(b)  The Company is not engaged in any Non-Banking Financial or Housing Finance activities,
Hence, reporting under clause (xvi)(b) is not applicable to the Company.

(¢} The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(¢c) of the
Order is not applicable to the Company

(d)  There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

xvi, The Company has incurred cash losses of 14,048.88 lakhs during the current financial year
and 805.49 lakhs during the immediately preceding financial year.

xviii. There has been resignation of the statutory auditors during the vear. Based on the
information and explanations given to us and the communication received from the
outgoing auditors, we have considered the issues, objections and concems raised by them,
if any, while forming our opinion.
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Xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

XX. According 1o information and explanation given to us and records of the Company
examined by us, the provisions of section 135 (5) of the Companies Act. 2013 is not
applicable to Company.

xxi. The Company does not have any subsidiary, associate and joint venture hence reporting
under this clause is not applicable.

For L. B. Jha & Co. LLP
Chartered Accountants

Firm Registration No: 301088E/E300295
gz; w

(5.Tibrewal)
Partner
Membership Number: 300388
UDIN: 26300388CAQZINS25]

Place: Kolkata
Date: 25-05-2026
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ANNEXURE- B TO THE INDEPENDENT AUDITOR’S REPORT
To the Members of RDB Bhopal Hospitality Private Limited
[Referred to in paragraph 16 (f) of the Independent Auditor’s Report of even date]

Report on the Internal Financial Control under Clause (i) of Sub —sections 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

. We have audited the internal financial controls over financial reporting of RDB Bhaopal
Hospitality Private Limited (“the Company™), as of 31st March, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Control

2. The Company’s management is responsible for establishing and maintaining internal financial
control based on the internal control aver financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors® Responsibility

3. Qur responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the *Guidance
Note™” and the Standard on Auditing. issued by ICAT and deemed 1o be prescribed under section
143(10) of the Act, to the extent applicable. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence abour the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting includes obtaining an understanding
of internal financial control over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controls
based on the assessed risk. The procedure selected depends on the auditor's judgment, including
the assessment of the risk of material misstatement of the financial statement. whether due to
fraud or error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

10
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Meaning of Internal Financial Control over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statement for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that

1) pertain to the maintenance of the records that, in reasonable detail. accurately and fairly
reflect the transactions and dispositions of the assets of the company;

1) provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statement in accordance with generally accepted accounting
principles, and that receipts and expenditure of the company are being made only in
accordance with authorization of management and directors of company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

7. Because of inherent limitation of internal financial control over financial reporting, including
the possibility of collusion or improper management override of controls, material
misstatements due to errors or fraud may occur and not be detected. Also, projections of any
evaluations of the internal financial control over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

8. In our opinion and based on audit tests performed in our audit of the financial statements for
the year ended 31st March 2026, the Company has. in all material respect, an adequate
internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 315t March 2026. The Company has
established informal practices which are effective in having a proper internal control over
financial reporting. A formal system of internal control over financial reporting criteria needs
to be established by the Company considering the essential components of internal control as
stated in the Guidance Note on Audit of Internal Financial Control over Financial Reporting,
issued by the Institute of Chartered Accountants of India.

9. We have considered the material weakness identified and reported above in determining the
nature, timing, and extent of audit tests applied in our audit of the 31st March, 2026 financial
statements of the Company and these material weakness does not affect our opinion on the
financial statements of the Company.

For L. B. Jha & Co. LLP
Chartered Accountants

(S.Tibrewal)
Place: Kolkata Partner
Date; 25-05-2026 Membership Number: 300388
UDIN: 26300388CAQZINSG251
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|rRD8 Bhopal Hospitality Private Limited
1st Fhoor, Bikaner Budding, 5/1, Lal Bazar Street, Kolkata - 700001
[CIN: US5S209\WB2022PTC252022

Balance Sheet as on 31.03.2026 {in hundreds)
Particulars Nate 31st March, 2026 31st March, 2025
ASSETS
MNon-curfent assats
(3} Property, Plant and Equipment 1 5,159,839.55 5.50,583.06
{b) Right of Use Assets 1 B,50,174 45 ,
{b) Intangible 2 18,531.59 16,044.41
le) Financial Assets
(i) Cther Financial Assets 3 12.511.46 BO5.00
Total Mon - Current Assets " 14,01,057.06 5,67,432.47
Current assats y
{a) Inventories 4 215,63,820.52 256382052
(&) Financial Assets
{i) Trade recevables E 5 2593877 34235
(i} Cash and cash equivalents i 593115 8,465 12
(e} Corment Tax Assets 7 13115 526
(d] Other current assets ] 5,83.037.85 4,74, 737.70
Total Current Assets 31,81, 860.84 30,48,419.95
Total Assets 45,62,917.50 36,15,852.41
EQUITY AND LIABILITIES
Equity
[a)} Equity Share cagital ] 10.000.00 10,000.00
[b) Other Equity 10 -15,94,352 B0 56,364.22
Total equity -15,84 392 .80 -85, 364.22
Liabilities
Non-current Habilities .
{a) Financial Liabiities
(i} Borrowings -
[ia) Lease Fiabilities 11 B, 21 884 .71 -
(o) Daferred Tax Liability 12 17.533.32 B ESORY
[c)Prowision 13 2,121.43 =
Total non-current Habilities 8,41,5359.96 8,650.87
Current Rabilities
[a) Financial Liabilties
(i) Borrowings 14 50,97,143.11 17,53,195.47
{ia)Lease liabilities ’ BE.209.00 5
(1) Trade and other payables 15
- total outstanding dues of micro enterprises and small =
entErpries =
- taital Gutstanding dues of creditors other than micro T1.785.88 19.03,573.84
enterprises and small cnterprises
{c)Provision 13 188 .
(B) Other current Rabilitics 16 6263047 35,790.45
Total Current Liabilities 53,25,770.34 36,9,565.76
Total Habllities 61,67,310.30 37,02.216.63
Total Equity & Liabilities 45,82,917.50 36,15 85241
This is the Balance Sheet referred to in our report of even date.
For LB, JHA & CO. LLP For and behalf of the Board
L(hantrﬂ Accountants For RDB Bhopal Hospitality Private Limited
TSNP ULOONE o) . RDB BHOPAL HOSPITALITY PVT. LTD
3 - -
Director/Authorised S{gnatary|
Din Mo 07932938
RDB BHOPAL HOSPITALITY PVT. LTD|
, Tibrewal
Partner 4._ & n W d’é#
embership No. 300388 Anil Kumar Apat
Place: Kolkata

Date: 25-05-2026

Director/Authorised Si
Din No D004 773




RDE Bhopal Hospitality Private Limited
1st Floor, Blkaner Bullding, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: USS205WB2022PTC252022

=

S. Tibrewal
Partnar 9 d

permbership No. 300388 E ’ Anil Kumar Apat
Flace: Koliata 2 Disector
Date: 7505-2026 Director/Authorised Sigamtesy

and loss for the period 31.03.2026 {In hundreds)
Particulars Nate 31st March, 2026 315t March, 2025
Ravenue
Revenue from operations 17 2.45.490.02 3.367.78
Oehar income 18 12,857.63 500,26
Total Revenue 1,58,147.64 3,870.04
Expensas
Construction Activity Expenses 19 129313193
Changes in inventories of work-in-progress . 0 - [11.93,131.93)
Depreciation and smortisstion espanse 2 84.258.23 375723
Employes Benefit Exprnses Fal : 2,06.499.00 10,677.32
Finance costs x2 5,71, 797.70 2333023
Other expenses ' i3 B,84,738.84 40,411.27
Tatal expenses 17,47.293.77 BB, 186.05
|Profit before tax {24,85,146.13) 84, 276.02)
Liess: Income Lan expenses
- Current tax
« Tan Adjustment For Earller Year
« Deferred Tax &.882.45 B,650.E7
Tatal tax espentes B.882.45 8,650.47 |
Profit after tax [24,58,028.58) (92 92&.88)
Other comprehensive income
ltems thot may be reclessified o profit or Joss
Jtems that will not be reclossified 1o profit or loss
(i} Equity Instruments through Other Comprahencive Incame
{ii} Remezsurements of the defined benefit plans -
Other comprehensive income for the year, net of tax
Total comprehensive income for the year {14, 8. m,gmmﬂ
fasic carnings per share WELE (924
Diluted earnangs per share (149 B0 [9.29)
This is the Statemant of Profit & Loss referred 1o in our report of even date.
|For LB, ma & O, LP For and behatt of the Board
Chartered Accountanis ForRDE Bhopal Hospitality Private Limited
(Fom Regn Mo : 301088 / £300295) : RDB BHOPAL HOSPITALITY PVT. LTD.

Dir:ctﬂ:ﬂl.t&udseﬁé%%
RDB BHOPAL HOSPITALITY PVT. LTD.

Akshat Jain
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|m Bhopal Hospitality Private Limited

[Firm Regn Mo : 301088E / E300295)

=

5. Tibrewal

Partner

Membership Mo, 300388
Place; Kodkata

Date: 25-05-2026

(Cash Flow Statement for the year ended 31st March, 2026 {in hundreds)
|Particulars Blst March, 2006 A1st March, 2025
A Cash flow from operating activities :
Net profit before tax & per Statement of Profit and Loss |14E9146.13) |B4276.02)
Adjuitments for .
Depreciation & Amortisation BAISE TR I7ITH3
Interest Paid STIT97.70 B56055.93 297415 24 301142.47
Operating Profit Before Working Capital Changes [E33090.20) 2168G66.45
(Imerease) / Decreaie in lmentones - [1293131 93)
[increase) / Decrease of Other Non Current Assets {11706.45) {705.00)
(increase) / Decrease in Trade receivables - (25557.42) [342.35)
Incrgase / | Decrease) of Oiher financial Assets E |50 28]
(increase) / Decrease of Other Current Assots | 108381.05) {109884.77)
Increase | |Decrease) of Other financisl kabildies .
Increase | |Decrease) in Trade Payshles {1825793.95) 190357984
htreinse /| Decrease) of Other liabilities 53876,10 (1317602 75) 21654 .49 52111602
Cash generated from operations 12750652.99)| TIT9R2 .47
Less: Dérect tames paid/ |Refunds] includeng Imerest [Net) -
Cash Flow before Exceptional Boms {27502, 99) TiTa81 47
Net cash Generated/|used) from operating activities {2750692.99) TIT9E2 47
B. Cash Flow from Investing Activities =
Purchase of Fixed Assets | 21994.92) |STO128.05)
Net cash from investing activities [21994,52) {STo028.09)
€. Cash flow fram financing activithes :
Share Capital rassed
Proceods / (Repaymant] of Sheet Tesm Bomrowsngs 3343547 64 13847386
Interest Paid ISTI797, 700 277714954 [397415.248) {158941.58)
Net cash generated)|used) in financing activities 2772149.94 (158941 58)
Mt increasef[decrease] in cash and cash equivalents (&+B+C) 537.97 §912.51
Cash and cash eguivilents -Opening balance 549,12 5813
93115 B469.12
Cagh and cash équivalents -Closing balance
CASH AND CASH EOUIVALENTS :
Balanges with Banks ’ b352.06 §%91.54
Cash on hand |As eertifiod by the managemeni) .0 47758
#931.15 463,12
Thas is the Cash Flow Staternent referred 1o in our report of even date.
For L.B. IHA & CO. LLP For and behalf of the Board)
Chartered Acopuntants For RDE Bhopal Hospitality Private Limited

RDB BHOPAL HOSPITALITY PVT. LTD.

Akshat Jain

Director/Authorised Slgnm;,rﬂ

Din No. 07932 3‘81

RDB BHOPAL HOSPITALITY PVT. LTD.
£ el

Anil Kumar Apat

Director/Authorised Smnﬁ't'ﬁ 4
Din NG,OD04 7739




RDE Bhopal Hospitality Private Limited
1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: US5209WR2022PTC252022

1 Company Overview

ROB Bhopal Hospitality Private Limited (“the Company”; is a subsidiary of a listed company incorporated in ndia on Jrel
March, 2022 having its registered office at Bikanar Building. /1 Lal Bazar Street, 3rd Floor, Room Mo, 10, Kolkata-700001.
The Company is principally engaged in the business of renovation and operation of Hotel at Bhepal *Sadar Manzil

[l

2 Basis of preparation of Financial Statements

a) Statement of Compliance
These financial statements are prepared in accordance with the provisians of the Companies Act, 2013 [Act') (to the sutent
natified) and Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except fior
certain financial instruments which are measured at fair values, The Ind AS are prescribed under section 133 of the Act
read with Rule 3 of the Companies (indian Accounting Standards) Rules. 2015 (as amendecd),
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or
& revision 10 an ewsting standard reguires a change in the sccounting policy hitherto in use

bl Functional and presentation currency
The financial statements of the Company ane presented in Indian Rupees ("2, which |s the functional curmency of the
Company and the presentation cumrency fior the financial statements,

¢) Basis of measurement
The finzncial statements have been prepared on historical cost convention on the accrual basis, except for the following
items:
(i} Certain financial assets and financizl lizbilities measured at fair value:
(i) Employes's defined benefit plan as per actuarial valuation,
Fair value is the price that would be recewed on the sale of an asset or paid to lransfer a labilty in 2n orderhy transaction
betwieen market participants at the measwrement date under curmrent market conditions, regardless of whether that price is
diractly absenvable or estimated using anothar valuation technigue, In determining fair value of an asset or a liability,
Company takes into account the characténstics of the asset or Rahility & market participants would take those
characteristics into account when pricing the assat or liability at the measusement date,

d} Use of judgments and estimates
In preparing these financal statements, management has made pdgements. astimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabiities, income and expenses. Actual results may
differ fram these estimates. Estimates and underlying assumptions gre reviewed o an ongoing basis. Revisions 1o
accounting estimates are recognized prospectively,
Critical accounting judgements and key sources of estimation uncertainty: Key assumptions -
(i) Useful lives of Property. plant and equipment:

The Company uses its technical expertise along with historical and industry trends for detenmining the economic ife of
an asset/component of an asset The useful lives are reviewed by management periodically and revised, if appropriate.
In case of a revision, the unamorntised depreciable amount is charged over the remaming usehul life of the assets.

(i} Fair value measurement of financial instruments:
When the fair values of financial assets and financial liabilities recorded in the baiance sheet cannat be measwred based
on quoted prices in active markets, their fair value is medsured using certain valuation technigues. The inputs to these
models are taken from obsenvable markets where possible, but where this is not feasible, a degree of judgement s
required in establishing fair values. Judgements Include considerations of inputs such as liguidity risk. credit risk and
volatility




{iii) Defined bensfit plans:
Cost of defined benefit plan includes gratuity and the present value of the gratuity abligation are determined using
actuarial valuations using projected umit eredit method. An actuarial valuation involves making various assumptions that
may differ from actual developments in the future. These include the determination of the discount rate. future salary
increases and mortality rates. Due to the complexities imvobred in the valuation and its long-term nature. a defined
benefit abligation is haghky sensrﬂue to changes in these assumptions. All assumptions are reviewed at each reporting
date.

{iv) Recognition and measurement of provisions and contingencies:
The certain key sssumptions about the Bkelihood and magnitude of an outfiow ud' resources. Provision is towards known
contractual obligation, ifigation cases and pending assessments in respect of tases, duties and other levies, if any, in
respect of which management beleves thal there are present obligations and the settlement of such obligations are
expecied 1o result in outflow of resources, to the exent provided for.

&) Measurement of fair values
A number of the Company's accounting policies and dischbosures require the measunement of fair values, for both financial
and non-financial assets and liabilities
The Company has an established control framework with respect to the measurement of fair values
The management regulary reviews significant unobservable inputs and valuation adjustments
Fair values are categorized into different levels in a fair value hievarchy based on the inpats used in the vahsation
technigues as follows.
- Level 1: quoted prces (unadjusted) in active markets for identical assets or habillities.
= Level Z: inputs other than quoted prices included in Level 1 that are observable for the assel or liability, either directly
(ie. nx prices) o indirectly (l.e. derived from prices).
= Leved 3: inputs for the asset or Rab@ity that are not based on observabile malli:el data (unobservable inputs).
When medsuiing the fair value of an asset or 3 kability. the Company uses observable market data as lar as possible. if the

inputs used to measure the fair value of an asset or a Rability fall into different levels of the fair value hierarchy, then the
fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input
that is ssgnificant to the entire measurement,

The Company racognises transfers between levels of the fair valise hierarchy at the end of the reporting pericd during
whiich the change has ocourred

3 Significant accounting policies

a) Operating Cycle
All assets and Rabilities have been dlassified as current or non-cunent as per the Company's normal operating cycle and
ather criteria sat oul in the Schedube Nl to the Companies Act, 2013 and ind AS 1 = Presentation of Financial Statements
bazed on the nature of praduas and the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents.

b} Financial instruments
A financal instrument is any contract that gives ime to a financial asset of one entity and a financial liability or agquity
instrument of another entity.
i.  Financial Assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the caze of financial assets not recorded at fair value
through profit or koss, transaction costs that are attributable o the acquisition of the financial assel. Howewer, tade
receivables that do contain a significant financing companent are measured at transaction price. Reqular way purchase
and sale of financial assets are accounted for at trade date

Subsequent measurement
Far purposes of subsequent measurement, financial assets are dassrﬁed in three categories:
= Amartised cost
* Fair value through other comprehensive income (FVTOCT
* Fair value through profit or loss (FYTPL)
Financial assets are not reclasified subsequent to their initial recognition, except & and in the period the Company
changes its business model for managing financial assets.
Einancial
A financial asset s messured at amortised cost i it is held within a business model whose objective is to hald the asset
in order to collect contractual cash flows and the contractual terms of the financis asset give rise on specified dates 1o
cash flaws that are solely payments of principal and interest on the principal amount outstanding,




Einancial assets ot FVTOCK
A financial asset is measured at FVTOC!f it is held within a business model whase abjective i achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the finandal asset give rise on
specified dates to cash fiows that are solely payments of principal and interest on the principal amount outstanding

Financial assets mcluded within the FVTOC! category are measured initially as well as at each reporting date at fair value
Fair value movemants are recognized in the other comprehensive income (OCI),

Financial assets ot FVTPL
A fimancial asset which is not classified in any of the above categories are measured at FVTPL
Financial assets included within the FVTPL category are measured at fair value with all changes recognised in the
Statemant of Profit & Loss

Other equity investments
All ather equity investments are measuied at falr value, with value changes recagnised in Staternent of Profit and Loss,
except for those equity investments for which the Company has elected to present the value changes in ‘Other
Comprehensive Income’,

Derecognition
The Campany derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire
or it transfers the financial asset and the transfer qualifies for deracognition under Ind AS 109

Financial liability

initial recognition and measurement
Financial liabilites are mitially recognised at fair value plus any transaction cost that are attributable to the acquisition of
the financial liabilities except financial liabilitses at fair value through profit or loss which are intially measured at fai
value

Subsequent measurement
For purpotes of subsequent massurement, financial llabikties are classified in following catagoriss:
= Financial labilites through profit ar loss (FYTPL)
» Finangial labilities at amortised cost

Bnancial iabifities throwgh PVTPL
A fingncial ability is classified as at FVTPL if it is classified as held-for-trading, or it 15 & dedivative or it is designated as
such an initial recognition, Financial labilities at FYTPL are measured at fir value and nat gains and losses, including any
interest expense, are recognised in profit or loss.

Cther financial liabilities are subsequently measured 3t amortised cost using the effective interest method. Interast
expense and any gain or loss on derecognition are recognisad in profit or loss,
Interest bearing loans and borrowings are subsequently measuned at amortsed oost using the EIR methad. Gains and
lersses are recognised in profit or loss when the liabilities are derecognised as well a3 theough the EIR amortisation
process, For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximates fair valee due to the shor maturity of these instruments.

Derecognition .
A financial iability (or 2 pant of a financial liabikty) s derecognized from the Company's Balance Sheet when the
obhgation specified in the contract is dachanged or cancelled or #xpines,

Offsetting of financial instruments
Financial assets and financial abiities are offset and the net amount presented in the balance sheet when, and anly
when, the Company currently has a legally enfiorceable right to set off the amounts and it intends either to settle them
on anet basis or to realise the asset and settle the Bability simultanecusly.



g) Property, Plant and Equipment
i. Recognition and measuramant J
Items of property. plast and equipment are measured at cost, which includes capitalised bormowing costs, less
accumulated depreciation and acoumulated impairment losses, i any. The cost of an item of property, plant and
equipment comprises its purchase price. including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its mtendad
use and estimated costs of dismantiing and removing the item and restaring the site on which it is located. Borrowing
costs directly attributable to the acquisiion or construction of those gualifying property, plant and equipment. which
necessarily take a substantial period of time to get ready for their intended use, are capitalised.
If significant parts of an item of property, plant and equipment have different useful fives, then they are sccounted for as
separate components of propeny. plant and equipment.
Assets retwed from actve use and held for disposal are stated at the lower of their net book value and net realisable
value and shown under 'Other current assets’.
Property, plant and equipment is elimmated from the financial statements on disposal or when no further benefit i
expected from its use and disposal Any gain or loss on disposal of an item of property. plant and equipment i
recognised in profit or loss.
Expenses incurred relating 1o progect, net of income earned during the project development stage prior to its mtended
s e renglderas] 30 AE - AR BRENE dvnaniat and dicFlagad ndar Fanttal Wined - in - Brosseaor
ii. Subsequent expenditure
Subsequent expenditure is capitalized only when it is probable that the (uture economic benefits associated with the
expenditure will low to the Company. Ongoing repairs and mantenance are expensed as incurred
iii. Depreciation and amortisation
Depreciation and amortisation for the year it recognised in the Statement of Profit and Loss.
Depreciation on property, plant & equipments are provided on straight line method over the useful lives of assets, &
the rates and in the manner specified in Par C of Schedule || of the Act
Freehold land is not depreciated. Leasehold land (includes development cost) is amortised on a straight fine basis over
the period of respective lease, except land acquired on perpetual lease
Depreciation methods, uselul lives and residual values are reviewad at each financial year end and adjusted as
appropriate.
d) Intangible Assets
Intangible assets with finite useful ives that are acquired separately are carmied at cost less accumulsted amartisation and
amy accumubated impairment losses, Amortisation is recognised on a straight-fine basis over their estimated useful fives.
An intang|ble asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal.
Estimated useful life of the Computer Software it 5 years,

e) Inventories
Items of inventaries are measured at lower of cost and net realisable value afier providing for obsolescence, if any. Cost of
imventories comprises of cost of purchase. cost of comversion and other costs including manufacturing overheads net of
recoverable taxes incurred in bringing them to their respectve present location and condition. Cost of raw materials is
determined on FIFD basis
Value of stores and spares, packing matedals, trading and other products are determined on weighted average basis.
f) Employes Benefits
i. Short-term employee benefits
The undiscounted amount of shost term employee benefits expected to be pald in exchange for the servces rendened
by emplayees are recognised as an expense during the period when the employess render the senvices.
li. Post employment benefits - Defined contribution plans
No post employment benefit are payable to any employee at present.
fii. Post empleyment benefits - Defined benefit plans
Mo post employment benefit are payable to any employes at present.




g) Impairment
Impairment of non-financial assets

The Company's non-financial assets are reviewed at each reponing date (o determing whether there is any indication of
impairment. For impairment testing. assets that do nol generate independent cash inflows are grouped together into cash-
generating units (CGLK). Each CGU represents the smallest Company of assets that generates cash inflows that are largely
independent of the cash infiows of other assets ar CGUs. If any such indication exists the recoverable amaount of an asset
or COU is estimated to determing the extent of impairmens, if any, When il is not possible 1o estimate the recoverable
armaunt of an indwidual asset. the Company estimates the recoverable amount of the CGU to which the asset belangs,
An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's carmying amount exceeds its
recoverable amount, The recoverable amount is higher of an asset's fair valee less cost of disposal and value in use. Value
in use is based on the estimated future cash flaws, discounted to their present value using pre-tax discount rate that
reflects cumment markel assessments'af the time value of money and risk specific 1o the assets
The impairment loss recognised in prior sccounting period is reversed if there has been a change in the estimate of
recoverable amount.

h} Provisions (other than for employes benefits)
Provisions ane recogaised when the Company has a present oblgation (legal or constructive) 25 a result of a past event, it
is probable that an gutfiow of resources embodying economic benefits will be reguired 1o settle the obligation and a
fefiable estimate can be made of the amount of the obligation.
if the effect of Lhe time value of monay is material, provisions are discounted wsing A currant pre-tas rate that refiects.
when appropriate. the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost

i} Rewenue Recognition
Revenue is recognised Lo the extent it is probable that the sconomic benefits will flaw ta the company and the revenue
can be reliably measured, regardless of when the payment is being made. Revenue towards satisfaction of a performance
obligation is messurad at the amount of transaction price [nat of variable consideration) allocated to that perormance
obligation, The trensacton price of goods sold and sarvices rendered i net of variable consideration on accoent of
varicus discounts and schemes offered by the company as pan of contract.
Revenue from the sale of goods is recognised when the goods have been defivered and title have been passed. Mo
revenue is recognised if there are significant uncemainties regarding recovery of the amount due, associated costs or the
possible retum of aoods from date of intial acolication

i Recognition of dividend income, interest incoma or expense
Dividend income & recognised in profit of loss on the date on which the Company's fight to receive payment is
established. Interest Income of expense is recognised using the effective interest method,

k) Income tax

Incame tax expense comprises of current and deferred tax Current tax and ungrn;d tax ix recognined in the statement of
profit or loss except to the extent that 4 relates to a business combination, or items recognized directly in equity or in OC]

i Current tax

Current tax assets and labilities are measured at the amount expected 1o be recovared from or pald (o the taxation
autharities. based on tax rates and laws that are enacted or substantively enacted at the Balance sheet date

ii. Deferred tax
Deferred tax is recogrised on temporady differences betwaen the carmying amounts of assets and labdities in the
financial statements and the correspanding tax bases used in the computation of taable profiy
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is s=ttled or the asset realised. based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting period, The camying amaunt of Deferred tax Eabilities and assets are reviewad at the end of
each reporting period




L]

I} Borrowing costs
Borrowing costs s interest and other costs incurred in connaction with the barrowing of funds, Borrowing costs directly
attributable 1o acquisition or constiuction of an asset which necessarily take a substantial period of time to get ready for
their intended use are capitalised as pan of the cost of that asset. Other bomowing costs are recognised as an expensa in
the penod in which they are incurred
Where there is an unrealised exchange loss which is treated as an adjustment to interest and subsequently there is a
realised or unrealised gain in respect of the seitiement or transiation of the same bormowing, the gain Lo the extent of the
loss previously recognised as an adiustment is recoanised as an adjustment to interast

m) Foreign currencies transactions
Transactions in foreign currencies are recorded at the exchange rate prevaiing on the date of transaction. Monetary assets
and liabilities denominated in foreign curencies are translated at the Exchange differences arising on settlement or
translation of monetary items are recognised in Statement of Profit and Loss

n)  Government Grant
Grants from the government are recognised a1 thelr ir value where there i a reasonable assurance that the grant will be
received and the Company will comply with il attached conditions.

o)  Eamnings per Share 3
Basic earnings per share is calculated by dividing the net profit or lass for the period attributable to equity shareholders by
the weighted average number of equity shares cutstanding during the period.
For the purpose of :aln.nt"mg diluted eamings per share, the net profit ar loss for the period attributabile to equity
shareholders and the weighted average number of shares autstanding during the period are adjusted for the effects of all
dhlutive patential equity shares.

P} Recent Pronouncement
Standard notifed but not yet effective:

Ministry of Corporate Affairs "MCA") notifies new standards or amendments 1o the existing standards under Companies
(indlan Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies
(Indian Acoournting Standards) Amend ment Rudes, 2003, a5 falloaws:

) Ind A5 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material
accounting policies rather than their significant accounting palicies. The effective date for adoption of this amendment
is annual periods beginning an or after April 1, 2023. The company has evaluated the amendment and the impact of the
amendment is insignificant in the standalone financial statements, :

b Ind AS B - Accounting Policies, Changes in Accounting Estimates and Errars - This amendment has introduced a
definition of "accounting estimates’ and incleded amendments to Ind AS & to belp entities distinguish changes in
accounting palicies from changes in accounting estimates. The effective date for adoption of this amendment is annual
perids beginning on or after April 1, 2023, The company has evaluated the amendment and there is no impact on its
standalone financial statements,

€} Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemptions so that it
does not apply to transactions that give rise to equal and offsetting temporary differences. The effective date for
adoption of this amendment is annual pericds begenning on or after Apsil 1, 2023 The company has evaluated the
amendment and there is no impa<t on its standalone fingncial statements.




RDA Bhopal Hospitality Private Limited

181 Floos, Bikamer Building, /1, Lal Bazar Street. Kolkata - 700001

Cin: USSHSWEZ0I2FTCI52022

Notes to the financial statemants as on 31,03.2026 fin Humdreds)
Iuau 1 & - Preperty, Mlant and Equiprment For the year ended 31.03.2026
Ih&uhﬁ. (1) Camputer [2] Intangible 3] Elec. Equip. (%) Furniture [5] Plant & Mach. 6] OFf. Equip. ROU

Gross carrying smiolnt

Closing groes casrying smount a8 on 31.00.2024 270,00 170.00 . . .

Additions 1455251 16,382.73 1,93,406.09 139, 28841 1,92,957.67 13,530,568

Dispatals

Clesing gross casrying amount as on 31.03.2025 14,822 51 16,562.73 1,93,406.09 1,39,2E8.41 1,92,957.67 13,530.68 =
fddition: 493.27 9,109, 38 §i7.25 1,247.74 B.294. 28 l]l.ﬂ_l:l A.R4 IR1.44
Disposals - - - - - - -
Closing gross casrying amount ax on 11.00.2026 " 15315.mT8 16,672.11 1,93,951.34 1,42 536.15 o 2,01,251.95 13,833.68 B.B4.181.92
Closing sccurmulated depredation as on 3L.03.2024 130.94 BL45 - - i -

Depreciation charge during the year 11.00.2025 432.44 435.87 631,51 1,051.34 §70.96 201.11 .
Dsporsals

Closbng sceumudatod depredistion ss on 311,03.2025 563.38 518.32 633.51 1,051.34 §70.96 203.11 .
Depreciation charge during the year 4,542.81 6,622.20 10, 49042 13,405.19 12,615.40 2,577.23 34 00698
gl _ )

Closing accumulated depreciation as on 31.03.2026 5,106.19 7,140.52 11,133,939 14,454.53 13,586.36 2,780.34 3400698
| et carrying amount as at 31.03.2003 22879 141,53

Net earrying smount ss o1 31.03.2024 139.06 B7.55 . =3 . -

Net carrying amount 35 at 31.03.2025 14,259.13 16,044.41 1,92,772.58 1,48,237.07 1_.5_1.!!3.‘.'1 13,337 .57 3
Net carrying amount s ot 31.03,.2026 10,209.59 18,531.59 1,82,829.41 1,28,081.62 18786559 11,053.34 8,50.174.46




|RD8 Bhopal Hospitality Private Limited

CON: LS 1109 WRRDOSPTC I0E5A8
Motes Lo the financial statements

Mote 3 Fenancisl Assets (Other Financial Assets]
Undecued, Coasidered Goad

See urity Deposits for Demeterinkisation of shares
Security Deposis for Rent

|ecurity Deposits for Electricity

TOTAL

Mote 4 inventories

AL lowen of cost or Net Realisable value)
ek in Progness

[Total Imventories

|Note 5 Financial Azsety |Trade receivables)
Clistezaning far & pedind

Less than s months

& months -1 year

1-2 years

-3 vears

SAore than 1 years
Less Allowancn for doubtful debis

Towd

Nate 5la) - Classification of Trade Recsivables

Trage Receivatdes - Credil impaived

Balances with banks
Cagh b hand

Cazh ard cash eguivalbents a3 per balance sheet

|Wete 7 Current tax assets and Nabilities
Curront tax asety

Advance Ingome Tax and TOS

TOTAL

Kot B Other current ascets

Dthar Advanies

Prapald expends

EST INPUT (NET OF DUTPUT TAK |
TOTAL

13t Floos, Blkaner Building. 871, Lal Baiar Street, Kolkasta - 700001

Trade Receivables considered pood - Segured;
Trade Recelvables comsidered nood = Unseduried,
Trade Receivatdes which have significant increase in Credit

Mote 5[a) - Dther disclosure of Trade Receivables
Debts due by directors sither severslly o jintly with sny
Debits dse by other officer ether sevarally or [ointly with
Debobs e by liems oo private companies respaciivedy in
wihich any direcior i 2 parines of 3 direcion of & member.

|®ote & Fimandal Assets (Cash and Cash Equivalents]

fim Hundreds}
s at 31.03. 3026 s at 31082025
100 00 100 00
705,00 70500
1170646
12,511.88 505.00
2% 53 A30 52 15 53 K30.52

RN - 7.V . F— .- .-

Aduance 1o contractor for comsiracion actiwities [Holding Company]

15935.77 3235
15936.77 | 342,45
6.351.06 B.991.54
1579.08 477.58
833115 9,869,12
13115 526
13138 50,76
20638 :
EEL4 00 1,597,098
57559747 4,73.139.72

l.?ﬂ.?lLIﬂi




e 9 Equity Share Capital - (Equity Shares of By 10)- each] Shares (No's]

1.00,000.00
1,00,000,00
A5 21 the beginmsng of the year
Add: Shares lssoed during the yaar
#d ot the end of the year
|l Petaits of Sharehoksers holding mare than 5% shares wilh voting sight
Mame af Dguity Sharehalden
B0 Real Estate Conatructians Lid 57,000 5T
Ankit Rzin . -
Vaa infrastrecture LLP 30,000 0%
Madak Vyapear Private Limted 18,000 18%

‘propostion to the namber of equity shares held by the shareholders.

|11 Shares held by holding, witimate holding. cr suhidianies or gssociaies of bolding
Mame of Equity Sharrholders
ROA Real Estate Constrictions Lid

M b of Shans

1 ks 1o sharsholders or back from

Wote: Company was incorposated in the current year snd § yesrs have not elapsed since s formatan
A5 at 30.03.26

i Detaiks of Promoler sharsholding as ot the end al this year Shsare hald (No's) Share beld %) Share heldd [Ma's)

RDE Real Estate Constructions Lsd 57,000 5% 57,000

Ankit knin - 18,000

Luldesp Mathisr and Deegpali Mathur [jointh) 5000 58 5,000

WVaa nfrairuciure LLP 20,000 2% 20,000
Muodak Vyapasr Pricate Limited 16,000 18% :

Hote: (hanges in promater shareholding have besn calculated from the shareholding of oosperation.

Wote 10 Other equity

Sarplus fram Statement of Profit & Loss
A st the beginsing of tha yoar
Add: Profit for the year
Asd; Ind A5 Adpustments
As ¥t the end of the year
Daher Comprehensive Income
Eguaty Instriments theough other compresensive income
Cither items of Other Comprehensive income
Tetal

Arsaunt Amount
10,000.00 10,000, 00
00000, 00 | 10,000.00

1,00,000,00 1.00.000.00
1,00.000.00 1,00.000.00
£1.000 575
18,000 13%

0%

0000

The Company has only one clas of egueny thares having par vilue vidus of Bs. 10 per shise, E5ck haolder ol eguily shares ks entitled b one vete per shase, The company declare snd piys
devidends in Indian rapees. The dividend proposed by the Boand of Directors is subject 1o the aproval of the sharébalders in the snsuing Annaal General Mesting. In the event of
[Vispuicdaticn af the company, Sk holders of eouity shire will be entited to receive remaming sssets of the company. after datrebution of all preforental amsunts. The distribution will B in

Share heid (Mo'sh

57,000

Az at 31.03.75

Share hebd (5
5T%
18%
5%
0

(90, B 27
24,508,028 58)

Share held [Ma's)

57,000

13,437,331
152,926.E8)

[15,54 392 A0

[ 3ot 22




Mote 11 Leaze Liabifity

Feon Currant

Liease Lishility-tng As
Total

Current

Lo Lulility- el A
Total

Kote 12 Deferred Tax Uabsliny

|Om Depreciztion Allowance on Fiked Assets

Operang Baslance
Pronssion during the year

Mate 13 Provision

Nign Current

Pravision For Gratuity
Tatal

Current

Poovislen For Gratuiry
Tetal

Nate 14 financial lisbilities - Borrowings
(Unsecwrad, repayatde on Demand, encluding mterest scrnied]
Fiawn Melated Parties
From atheer than body corporgte
Frarn aithes thas Related Parties
From Non Banking Finence Companies
From other than bady corporte
Taotal
Mt

g} Mo loan have boen guaranteed by directors or other,

Note 1% financial liabilities - Trade and other payables
ubsisnding dees of micro & small entreprises

Rher than abowe

Total

Trade payabled outstandeng for 3 perind |
Less than six months
& manihs -1 year
1-} years
- Ayears
Mhore thin 3 yesrs

Note 16 Other Current Liabilities
Advances from Cuttomar and Other
Oeher payable

Statutory Linbisthes
Total

&) These have been no default in the payment of interest or prnciple @mount whenewver caited,
&) The barrowing was svalled for the purpese of general business purpose without any written agreement, snd the funds have been used for business activities,

2 .21

37188431

4B.200.00
8B 209.00

RE5S0.R7
B.E83.45

8,650.87

17.533.11

8, 650,87

213343

2,122.43

1.88

1.88

&9, 84,543,11

1,13500,00

165, &00695 A7

1,12, 500,00

50,57,143.11

17,53,195.47

€] The funds borrewsd are nat seaured, hince fillng of guanerly returns of statements of cument seets by the Company with banks or fnancial Institutions does nol sise.

T7.705.58 Zl.lrﬂ-i-‘ll"'!.ﬂl-
59.373.38 ,
18412 49 19,03 579.R4
77,785,868 19,03,579 84
16.023.73 1,6B5 45
? sge7s | .
WI’." 36, 790.45




RDB Bhopal Hospitality Private Limited

1it Flooe, Bikanar Building. B/1, Lal Bazar Streat, Kslkata - 700001

CIN: US1109WB2005FPTC104548
MNaotes 1o the finandial staterments

Mote 17 Revenue from Operations
Sales of construction activites
Room Accomodation Service
Sales of serdees

ITOTAL

|Mote 1B Other Income
Interest Income
Miscellaneous iIncome
Tatal

|Naote 19 Construction Activity Exponses
Other Construction Expentes

Invenest Paid in sccordance with IND AS-23
Cansumption

Naote 20 Changes in inventories of work-in-progress
Opening Inventory of Wark in Progress
Less : Closang Inventary of Work in Progress
[increase)/decromse in inventories

|Mote 21 Employes Benefit Expendes
Salary- Hotel Staff

Seati Welfare

Gratulty Expenses

Tatal

Mot 12 Depreceation Expense i
Depreceation on Property Plant & Faupment
Deprecsation on Right af Use

Maote 12 Finance Cost
Interest on Borrowsd fund
Finance Ciost- nd AS 116
otal

Note 13 Others Expenses
Filing Fees

Buddnieis Promation
Aghrertisement

Finance Charges
ERectricity Enpenses
Donation

Commission

Hintel Expenaes
Consumable Rems

Consullancy Charges
Manpower Expenses

Insurance Charges

Fest Contral

Repair & Maintenance

Lease Rent

Telephone & internet Expenisas
Vehicle Bunning & Maintenance

[Postage & Courier
|Printing & Stabonery

Travelling & Conveyance
Vehicke Running & Maintenance -
Rates & Taxes

Profecssonal Charges

Mg llanmaus Expenies

Auditor's Remuneration - Audit Feas

Total

i Hundreds) {in Hundreds)
$1st March, 2026 31t March, 2025
1,01.262.54 1,150.00
1,448,227 48 2.212.78
2,85,450.02 3,362.78 |
Hl408 502.26
11.843,54 .
13 657,62 502.26
- 995 71660
- 2.57.415.24
- 12,93,131.93
25,63,820.52 12,70,688.58
2 25,63,820.52 75,63,820.52
- {12,93,131.93
1,81.566.71 149,842, 79
22.807.98 £34,53
212431 ]
2,06, 455,00 20,677.32
50,251.25
. 3400688 Etrrgs) |
B4,258.23 — 3g27.43
4,65,695.93 23.330.23
1,06,101.77 :
5,71,797.70 23,330.23
124.06 312.00
2,655.83 177.50
9,725.36 4,500.00
123,09 62,35
67,920.35 4,590,01
271,40 =
1.5965.007 95.00
55.550.34 2,571.00
75,619.80 7.742.81
i 260,00 2.215.78
1B,464.76 5,348.72
1B04 08 25812
4,496.00 590.00
6,02.360.35 £7.00
1,230.70
6,045.29 76188
5,108.08 10140
27541 32603
1625.02 24758
415573 768,27
s BlN1.0E
1240712 6,121.34
9.711.BE0 14.50
267.20 2,728.51
275.00 50,00
8,84,738 84 40,411.27




RDB Bhopal Hospitality Private Limited

13t Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: LIS5209WE 2022PTC252022

Notes to the financial statements {In Hundrads)

31st March, 31st March,
_2026 2025

Ll

br)

This is the first financial statement after incarporation of the company, hence previous year figures are not available for reporting and
comparision. n

Income taxes

Amount recognised in profit or loss

Current tax

Current period

Changes in respect of current income tax of previous year

Reconciliation of effective tax rate

Profit before tax
Tax rate
Tax using the Indian tax rate
Tax eftects of amounts which are not taxable in calculating taxable income
Items of adjustment under IND-AS, but not taxable under Income Tax Act, 19561 -
Tax effects of amounts which are nat deductible in calculating taxable incame
Items of adjustment under IND-A5, but not allowable under Income Tax Act, 1961 -
Others adjustments -

Utilisation of Borrowed funds and share premium
Company has neither advanced or nor loaned or invested funds (either borrowed funds or thare premium or any other wources or king
of funds) to any other person{s) ar entity(ies), inchuding foreign entities {Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall
i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company {Litimate Beneficiaries) or
ii] provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The company has not received any fund from any persanis] or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company

i} directly ar indirectly lend or invest in other persons or entities identified in any manner whatsoaver by ar
on behalt of the Funding Party (Uitimate Beneficiaries) ar
i} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

The provisions of CSR u/s 135 are not applicable to the company
Foreign Currency Transactions - Nil (P. Y. Nil)

Contingent Liabilities - Nil {P. ¥. Nil)

Segment information

The business of the company falls under a single operating segment. Operating segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision-maker.




ROE Bhopal Hospitality Private Limited
15t Floor, Bkaner Building, B/, Lal Basar Streat, Kolkata - 700001
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Notes to the financial statements e (In Hundreds)
11 Related Party Disclosure
Rotatird Party Aetationshi

i

Enterpries where contral ensts - RDB Realty & Infrastreciuce Umited - Holding Company
[nterprises with Common K& - YMI5 Finance Private Limited

Iamactions & Balances ;. 31st March, 2026 #1st March, 2025
Nama of Bariy aed Nature of Traractions Trgnsaction Balancas Transaction Silances
RADE Resity & infrastructure Limited
Unsecured shon term loan tsken 47,891,544 13 17,68,841.01
Umsecured short term loan repaid 14,87, 700,00 P 15,85,009.58 b
InLerest on LoaR mr.:luu!ed 1,55,164.00 3.15,647.60 a0, 78543
inierest on Loan paid 15,516.40 0, 78543
Adwance to cantractor for constriscton actrities - . 19,13, 796.59
Bills adjusted for construction activities - 19,13,796.59
Vined Yaduvanshi : -
Opening Balance - 5TO.6T
Unsecured shom term loan taken - - - .
Unsecured short term oan repaic - . STOET
Interest an Loan provided . : 5487
Interest on Loan paid - STR6T

In the opimion of the: Board the Current Asiets, Loans amd Advances are nof less than the stated value if realied in ordinery course of busines. The
prmlunnfw ol knorwn babilines 15 R LEIE RnE NOL N BACEE af the amourt ressonably necessary, There is no costingent linbdny except staled
and infosmed by the Managermerit

Ko proceeding has been indizted or panding against the company for holding any benami property ender the Benami Transactions (Prohibition)
Act, 19E8 4% of LI8E] and ules made thereunder,

T company have ot been declared withul detsulter by vy langer fngem wivgen funds huve been bomowed

Thi company oed Not any knowledge of any Treasactsaed or Balances with companies seruck off under mrr-n-'n.’.llulﬂ!c Compankes Act, 2013 oo
wrction 560 of Companies A, 1958, hence no diclosure have been made.

Comgpany does not have any subsidiary a5 defined u/s 247} and hence question of viglation of number of Leyers prescribed under chinse (B7) of
section 2 of the Act read with Companies (Mestnction on number of Layers] Rubes, 2017 does nat srise

Finzncial Instruments snd Related Disclesures

Particulars at at 315t March, 2026 Carrying Valse Amortised Cost Fair Value
Bon Current
mher fnancial aisets 12,511 46
Current
Trade recewables 25,5%39.77 .
Caih ang cash equivalents 893118 .
Other Fmancial Assets 5.83,0318%
Total Financial Assets I, 30,420 23
Fanancial Liahimas
Nan Current
Bear revaangs =
Oehor firarcisd Habiies
Current
Bornowings 50.97,145.11 .
Trada and other payables 77,785.88 = i
other heancisl liabamas B2 63047 -

Total Financisl Liabilities 523755045 -




L]

Particulars at at 315t March, 2025
fean Cument
Oekwr finamial siets
Current
Trade recewables
Cash and cash equivalents
Other Financlal Assets
Tatal Financlal Assats
Fimancial Liabilities
on Curfent
Boerawings
Creher fimaneial habilitses
Current
Borrowings
Trade and other payables
Dither fimenelal Labilises
Total Financial Liabilities

Capital Reguirements

Carrying Value
80500
M35

9.460.12
4,74.737.70

Amartised Cost Fair Value

48535817

17,53,195.47
19,03,579 88
36,790 45

36,93.565. 7%

For the perpose of the Company's cagital management, capital ncluses issued eguty capial, share premium and all other equity rosenves
attributabde to the equity hakders of the Company. The primary objective of the Company's capital management is §o maximise the sharsholder

wakue.

Thee Company manages s capital structure and makes adjustments in Bight of changes i cconomee conditions and the regursements of the
finarcial covanants. To malntain of adust the cagtal strecture, the Company may adjust the dividend payment to sharcholders, refum capital 1o
shareholders ar asue new shares, The Company manitors capaal using a gesring ratio, which |5 net debt divioed by total capital phus net deby The
Company mcludes within niet debt. interest beaiing lears and borrowangs, trade and other payables less cash and canh cquimalonts

[Parucutars 31st March, 2006 315t March, 2025

laum.w_m (lang-torm and whart term, weludeg curment] 508744311 17.53,195 47
rmsturities nf Inne term horrmmanecl

Trade payables T, TR5.R8 19.01,579.84
Less: Cash and cash eguvalents B.931.15 946512
Met debt 51,B1RA0.13 36.86,244.43]
Ecuety share capstal 19,000,001 16,000 ()
Orhey Eguity 15,5435 &) 26,3654.23)
Tolaf Capital |15, 5, 192 &) Eiﬂ.’ﬂ

Gearing ratio (0,31} [B.02)

In ordes to achiev this overall objective, the Company's capital management, amongst other things, Samd (0 ensure thal it miests fnancial
DN anls allached Lo the interest-bearing loars and borrowings that define capital struchsre reguirements. Breaches in meeting the fingncial
Cowenants would permit thi Bank to immediately call Inens and borrowings. Thire havs besn Ao Brenches in the Tinsncial covanants ol asy iMersst:

bearing loars and bormowing an the current pariod.

Desdosurs of Financlal instrements

Fimamelal risk management abjectiver and pollcies

Thie Companys prancipal financial labilitics compene foans and borrowsnigs, rade and other payablos. The main purpose of these fmancisl
liakslitios is to finance and support Company's operations. The Company's prancipal financisd assets include trade and ether receivables, cash ang
cash aquivalents and loans and atvances and refundable deposits that devive directly from its operalion.

The Cormpany b espowed to market rink, credit rk and liguidity risk, The Company’s senior management overees the mansgement of these i

The Company’s Serinr management sees that the Compary’s fimancial risk activities are governed by apgrapriale policies and procedures and that
finarcinl sk arve ideniified, moasured ond managed in accordance with the Company’s policies and risk obijectives, The Bosrd of Directons reviews
and agrees podicies for managng each of these risks, whick are semmarised below:




Marint rivk;

arkat risk |5 the risk that the fair value of future cash fiows of a finarcial instrument will fluctuatebecause of changes in market prices. Market
nisk comprises Bwo types of risk: interest rate riskang othar prics rink, such 25 equity price risk and commogety)' real estate risk. Tha Company has
ot enteved into any foreign sxchange or commedity derivative contracts. Accondingly, therae i no significant exposure 1o the market nsk other
thien irterest sk

0] Interesd abn risk

irterest rate nsk is the risk that the fair value or future cash flows of a financial mstrumant will luctuate because of changes i madket
interest rates. The Compasy's exposure 1o the risk of changes in market =tecest rate relates grimarily 1o the Compary's long-term debi
ehbligations with floating interest ratos,
The Comparny manages its mterest rate nsk by acceptirg loans ard borrowings of of feed rate, Mot of the borrowings of the Company are
wnspcwred and At fed rates. The Company doed nat nter inla Sy INEENest rae Swaps.

() Price risk
The Company kas not mage any mvestments for trading porposes. The serpluses have been ceployed in bank deposits as explained above.

Crediit risk

Credit rik is the risk that cosnterparty will nat meet its abligations under 8 financial irstrumest o customer contract, leading 1o a firancal loss,
The Company i axposad to eradit riak from its operating activtion [primatily trage rocesabieu) and lrom i Bnancing activities, including
refundable joint developrmest deposits, security depasits, loans 1o employess and other finanoal instruments,

Trage recelvabies
fzcaivables resuiting from sale of properties: Custamer credit risk is managed by requinng customers 1o pay sdvances befiore transfer of
ownersheg, therefore, substantially eliminating the Compary’s credit risk in this respect.

Receivables resulting trom other than sake of mmm; Credit risk i managed by gach business unit subject o the Company”s established policy,
procedures and control relating to customer cradit risk management. Dutstanding c receivabies are rigulsrly monitored. The #npairment
aralyin & performed at cach repoeting date on n indnsdual basis lor major clipnts, In sddition, a lage number of mino recevablos are groupad
into homage necus groups and assessed for impaicment collectively. The mazimum ekposure to creds nisk at the reporting date is the carmyng
valee of each class of Enancial assets, The Carmpany does not hald collateral as security. The Company's credit petiod generally ranges from 30-60
s,

The agewng of trade recalvables are a4 follows: (Refer Mate 4 1o Financial Satemenats]

Degoits with banks aed finarcial ittt

Credit risk from balantes with banks and financal instiutions is managed by the Comparyin accardance with the Company™s palcy. Isvestments of
surplus funds are made oniy with spproved cousterpasties and within cregit limits assigned to each counrterparty

Counterparty credit limits are roveewed by the Cempany's Baard of Directors an an annsal bats, and may be updated theoughout the year whject
15 appitwal of the Baard, The Nmits are s21 1o menimise the concentration of risks and therefore mitigate financial loss through 3 Counterparty’s
potortial failure to make peyrmants. The Compeny's manknium eiposurs to cradit risk for the composents of the tatement of Srancisl posithon st
31st March, 2024 is the (amang amounts.

gt Blsk

The Company’s investment decisions relating to deployenent of surplus liguidity are guides by the tenets of safety, liquidity and retum. The
Company manages its liquidity risk by ersuring that it will always hava sufficient Rguidiey ta meet its liabilities when due. in case of short fsm
reguirements, it obtamns short-term koans from its Barkers. "
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RDE Bhopal Hospitality Private Limited
1st Floor, Bikaner Building, /1, Lal Bazar 5treet, Kolkata - 700001
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MNotes to & forming part of Financial Statements

39

Financial Ratios:
Nature of Ratio Mumerator. Denominator ~ 31st Mar, 2026
Current Ratio Current assets Current liabilities - 0.60
Reason for Deviation of more than 25%: The Change is due to change in borrwings
. ) Total borrowings
Debt-Equity Ratio and lease llabiiiSes Total equlity -3.22
Reason for Deviation of more than 25%:The Change is due to change in |ease liabilities
Return on Equity Ratio {in %) Profit for the year TN 179

Sharehalder’s Equity

Reason for Deviation of more than 25%: The Change is due to change in Profit & Loss

Gross Revenue from
sale of products and  Average Inventories 010
SErvices

Inventory turnover Ratio (in
times)

31st Mar, 2025
0.83

-20.30

2.33

0.002

Reason for Deviation of more than 25%: The Change is due to change in revenue from aperation.

Gross Revenue fram A T
sale of products and ge 19.64
recelvables
seryices

Trade Receivables turnover ratio
(in times)

Reason for Deviation of more than 25%: The Change is due to change in Trada receivables

Trade Payables turnover ratio (in Total Purchase Average Trade NA
times) pavables
Net Capital tur ko i Gross Revenue from  Waorking Capital

sale of products and  [Current assets- 0,12

thmes) S To
SETVICES Current liabilities)

22.61

A&

-0.01

Reason for Deviation of more than 25%: The Change is due to change in revenue from aperation.

Gross Revenue from
Met Profit ratio (in %) Profit for the year  sale of products and -5.80
services

-24.01

% Change
-27.61%

-84.15%

-23.18%

A

-13.1%

MA

1907.3%

-75.8%



feason for Deviation of more than 25%: The Change is due to change in Profit & Loss

Return on Capital employed (in Profit before

Capital loyed -0.26 -0.04 614.2%
%) interest and taxes e

Reason for Deviation of more than 25%: The Change iz due to change in Profit & Loss

Income fram Time weighted
Return on investrmant (in %) 0.00 0.00 MA
Investments average Investments

Mote : The company does not any ficed installments repayment loan outstanding, hence Debt Service Coverage Ratio in not
reported.

40 The figures of reported have been rounded off in hundreds in accordance with the amended mandatory requirements of Division ||
of Schedule |1l except Number of Shares, Number of units, Earnings per share and Ratios

For L.B. JHA & CO. LLP For and behalf of the Board
Chartered Accountants For RDB Bhopal Hospitality Private Limited
{Firm Regn No : 301088€ / " RDB BHOPAL HOSPITALITY PVT. LTD.
E300295)
DlrectnrjAuﬂ&‘gﬂiasﬁgi glgmlnry
" Director
g‘ Din No.07932938
_ RDB BHOPAL HOSPITALITY PVT. LTD.
5. Tibrewal ﬁf? d iﬁﬁﬂd-
Partner Director/Authorised Signatory
Membership No. 300388 Anil Kumar Apat
Place: Kolkata Director

Date: 25-05-2026 Din No.00047739
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
RDB JAIPUR INFRASTRUCTURE PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of RDB JAIPUR INFRASTRUCTURE
PRIVATE LIMITED (“the Company™), which comprise the balance sheet as at 31st March
2026, the statement of Profit and Loss (including Other Comprehensive Income), the statement
of cash flows and notes to the financial statements for the year ended on that date including a
summary of significant accounting policies and other explanatory information (herein after
referred to as “Financial Statements™).

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its Loss (including Other Comprehensive loss) and its cash flows for the vear
ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board Report but does not include the
financial statements and our auditor's report thereon. The aforesaid documents are expected 1o
be made available to us after the date of this auditor’s report.

5. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

6. In connection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the audit,
or otherwise appears to be materially misstated.

ALSO AT : INDRAPRAKASH BUILDING, 8TH FLOOR, ROOM NO. 816, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DELHLTIONN @ Tel : +91-911-2M0 03% o Email - Ibjhadel@lbjha.com
7028, | AEROCITY, ANDHERI KLURLA ROAD, MUMEAI-400 072 » TEL : §1-021-6666-5295/bbbé-5296 @ E-mall : jhabom@lbha.com
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7. When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibility of Management for Financial Statements

8. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

9. In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so

10. The Board of Directors are also responsible for overseeing the company's financial reporting
process,

Auditor’s Responsibility for the Audit of the Financial Statements

11, Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an
opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.




LBJhmeCoLre

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

13. Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements,

Other Matters

14. The Comparative financial information of the Company for the vear ended 31st March, 2025
included in these financial Statements, is based on the financial statement for the year ended
31st March, 2025 which were audited by the Predecessor auditor who expressed an unmodified
opinion on those statements.

Report on Other Legal and Regulatory Requirements

15. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub —section (11) of section 143 of the Act, we give in
the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

16. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(&)In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.
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{2)On the basis of the written representations received from the directors as on 3 [* March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31"
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(1) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

() With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
The Company is a private company and hence the provisions of section 197 of the Companies
Act, 2013 do not apply to the company

{h)With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position
as at 31 March 2026;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (i) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iii) _Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

i. The Company has neither proposed any dividend in the previous year or in the current year nor
paid any interim dividend during the year,
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j. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory

requirements for record retention.

Place: Kolkata
Date: 25-05-2026

For L. B. Jha & Co. LLP
Chartered Accountants
Registration No: 301088E/E300295

(5. Tibrewal)

Partner
Membership Number: 300388
UDIN: 26300388RY LINE9339
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DACCOUNTANTS

Annexure A referred to in paragraph 14 of the section on “Report on other legal and regulatory
requirements™ of our report of even date on the Ind AS financial statements of RDB Jaipur
Infrastructure Private Limited.

i. (a) (A) According to the information and explanations given to us and the records of the
Company examined by us, the Company has maintained proper records showing full
particulars including quantitative details and situation of plant, property and equipment.

(B) According to the information and explanations given to us, the company has no
Intangible Assets and hence reporting under this clause is not applicable.

(b) The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with a regular programme of verification which, in our
opinion, provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c)  According to the information and explanations given to us and the records of the Company
examined by us, the company does not have any immovable properties.

(d)  According to the information and explanations given to us and the records of the company
examined by us, the Company has not revalued any Property, Plant and Equipment, during
the year.

(¢)  According to the information and explanations given to us and the records of the company
examined by us, no proceeding has been initiated during the vear or are pending against the
Company as at March 31,2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

il. (a) The inventory represents project work-in-progress, which has been verified by the
management based on underlying records and supporting documents, hence reporting
under this clause is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of 25 crore, in
aggregate, from banks or financial institutions on the basis of security of current assets,
Accordingly, reporting under clause 3(ii)(b) of the Companies (Auditor’s Report) Order,
2020 is not applicable..

iii. (a) According 1o the information and explanations given to us and based on the audit
procedures conducted by us, the Company has granted unsecured loans to to parties other
than subsidiaries, joint ventures and associates, which are parties covered in the register
maintained under Section 189 of the Companies Act, 2013. The terms and conditions of
these loans are, in our opinion, not prima facie prejudicial to the interest of the Company.

(A) According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has not granted unsecured loans to
subsidiary companies and associates.




(b)

(c)
(d)

(e)

(f
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(B) According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has granted unsecured loans to parties
other than subsidiary companies and associates as below:

(Rs. in lakhs)
Aggregate  amount | Balance outstanding at
given during the year | the balance sheet data
{Rs. in  Lakhs) [ (Rs. in Lakhs)
{excluding interest) | (Including interest)
358.00 710.60

As the Company is charging interest against these loans; the terms and conditions of these
loans in our opinion are not prima-facie prejudicial to the interests of the Company.

There is no stipulation regarding recovery of loans as these loans are repayable on demand.

The aforesaid loans being repayable on demand, there is no amount overdue for more than
ninety days in respect of recovery of principal and interest of the above loans.

Since all the above loans are repayable on demand, reporting under this clause is not

applicable.

According to information and explanation given to us and records of the Company
examined by us, details of loans repayable on demands are as per below given:

{Rs. in lakhs)

All Parties

Promaoters

Related Parties

Aggr;gatc amount of
loans/ advances in
nature of loans

- Repayable on

| demand (A)

- Agreement does
not specify any
terms or period of
repayment (B}

358.00

358.00 |

"Total (A+B)

358.00

358.00

Percentage of loans/
advances in nature of

loans to the total

loans

100%

100%

S




Vi

vii.

viii.

ix.

(a)

(b)

(a)

(b)

(c)

(d)

(e)
(fH
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According to the information and explanations given to us and the records of the Company
examined by us. the provisions of section 185 and 186 of the Companies Act, 2013, have
been complied with in respect of loans, investments guarantees and securities given by the
Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73 1o 76 of the Act and the rules framed there under.
Further, no orders have been passed by Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court or any other tribunal which could impact
the Company.

The maintenance of cost records under section 148(1) of the Companies Act, 2013 has not
been specified for the activities of the company. Hence, reporting under this clause is not
applicable.

According to the information and explanations given to us and the records of the Company
examined by us. in our opinion, the Company is generally regular in depositing the
undisputed statutory dues including provident fund, income-tax, Goods and service tax,
duty of customs, cess and any other statutory dues, as applicable, with the appropriate
authorities.

According to the records of the Company has no outstanding dues of income-tax, sales-tax,
service tax, goods and service tax, duty on custom, duty of excise, value added tax and cess
on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or in the payment of
interest to lenders during the year.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not raised term loans during the year hence reporting
under this clause is not applicable.

On an overall examination of the financial statements of the Company, funds raised on
short-lerm basis have, prima facie, not been used during the year for long-term purposes by
the Company.

The Company does not have any subsidiary, associate or joint venture hence reporting
under this clause 3 (ix) (e) & (f) is not applicable.
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x. {(a)  The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under this clause is not
applicable.

(b)  During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under this clause is not applicable,

xi. (a)  During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
fraud on or by the Company, noticed or reported during the year, nor have we been
informed of such case by the management.

(b)  No repotrt under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c)  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not received any complaints from any whistle-blower
during the vear (and up to the date of this report) and hence reporting under this clause is
not applicable.

Xii. The Company is not a Nidhi Company and hence reporting under this clause is not
applicable.
xiii. According to the information and explanations given to us and the records of the Company

examined by us, the Company has complied with the requirements of sections 188 of the
Act with respect to the transactions with the related parties. The provisions of Section 177
of the Act are not applicable to the Company. Pursuant to the requirement of the applicable
Accounting Standard, details of the related party transactions have been disclosed in Note
28 of the Additional Notes to the standalone financial statements for the year under audit.

xiv. (@)  The Company is not required to appoint internal auditor as per requirement of section 138
&  of the Companies Act, 2013 and hence reporting under clause 3 (xiv) (2) & (b) is not
(b) applicable.

XV. In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors, hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

xvi. (a)  Inour opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause is not applicable

(b)  The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Hence, reporting under clause (xvi)(b) is not applicable to the Company.
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()  The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicable to the Company

(d)  There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

xvii, The Company has incurred cash losses of 1138.32 lakhs during the current financial year
and 1.74 lakhs during the immediately preceding financial year.

xviii, There has been resignation of the statutory auditors during the vear. Based on the
information and explanations given to us and the communication received from the
outgoing auditors, we have considered the issues, objections and concerns raised by them,
if any, while forming our opinion.

Kix. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting iis liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viahility
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantec nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date. will get discharged by
the Company as and when they fall due.

XX, According to information and explanation given to us and records of the Company
examined by us, the provisions of section 135 (5) of the Companies Act. 2013 is not
applicable to Company.

XX The Company does not have any subsidiary, associate and joint venture hence reporting
under this clause is not applicable.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 301088E/E300295
'E-‘ ! IIE ;
(S. Tibrewal)
Partner

Membership Number: 300388
UDIN: 26300388RY JINE9339

Place; Kolkata
Date: 25-05-2026
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ANNEXURE- B TO THE INDEPENDENT AUDITOR’S REPORT
To the Members of RDB JAIPUR INFRASTRUCTURE PRIVATE LIMITED.
[Referred to in paragraph 15 (f) of the Independent Auditor’s Report of even date]

Report on the Internal Financial Control under Clause (i) of Sub —sections 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

. We have audited the intemal financial controls over financial reporting of RDB JAIPUR
INFRASTRUCTURE PRIVATE LIMITED. (“the Company™), as of 31st March, 2026 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Control

2. The Company’s management is responsible for establishing and maintaining internal financial
control based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business. including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the “Guidance
Note™ and the Standard on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Act, to the extent applicable. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting includes obtaining an understanding
of internal financial control over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operaling effectiveness of internal controls
based on the assessed risk. The procedure selected depends on the auditor’s judgment, including
the assessment of the risk of material misstatement of the standalone financial statement, whether
due to fraud or error.

3. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

11
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Meaning of Internal Financial Control over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and 1he
preparation of standalone financial statement for external purposes in accordance with
generally accepted accounting principles. A Company’s internal financial control over
financial reporting includes those policies and procedures that

I} pertain to the maintenance of the records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statement in accordance with generally accepted accounting
principles, and that receipts and expenditure of the company are being made only in
accordance with authorization of management and directors of company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

7. Because of inherent limitation of internal financial control over financial reporting, including
the possibility of collusion or improper management override of controls, material
misstatements due to errors or fraud may oceur and not be detected, Also, projections of any
evaluations of the internal financial control over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion and based on audit tests performed in our audit of the financial statements for
the year ended 31st March 2026, the Company has, in all material respect, an adequate
internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2026. The Company has
established informal practices which are effective in having a proper internal control over
financial reporting. A formal system of internal control over financial reporting criteria needs
to be established by the Company considering the essential components of internal control as
stated in the Guidance Note on Audit of Internal Financial Control over Financial Reporting,
issued by the Institute of Chartered Accountants of India.

9. We have considered the material weakness identified and reported above in determining the
nature, timing, and extent of audit tests applied in our audit of the 31st March, 2026 financial
statements of the Company and these material weakness does not affect our opinion on the
financial statements of the Company.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 301088E/E300295

SH

(S.Tibrewal)
Place: Kolkata Partner
Date: 25-05-2026 Membership Number: 300388
UDIN: 26300388RY JINEY339
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RE8 Jaipur Infrastructure Private Limited (Formerly RDB Realty [P) Ltd.)
CIN: U70101WB2005PTC106328
Regd Office: 1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata-700001
L 2
Balance Sheet as on 31st Mar, 2026
% Particulars
ASSETS
(1)Nan-current assets
(alProperty, Plant and Equipment
[b)Financial Assets
(ilOther financial assets
[ijDeferred Tax Assets (Net)
Total Non Current Assets

[2)Current assets
[alinventories
[DiFinancial Assets
(I|Trade receivables
(li] Cash and cash equivalents
(i) Leans
(v} Other financial assets
(€} Current Tax Assets
[e}Other current assets
Total Current Assets

Total Assets

EQUITY AND LIABILITIES
Equity
(a)Equity Share capital
{o)Other Equity
Total equity

Liabilities

{1}Non-current liabilities

{ajFinancial Liabilities
[ij0ther financial liabilities

Total non-current liabilities

(2)Current liabilities
{aiFinancial Labilithas
(i}Borrowings
LifTrade payables
duegof Micro and Small Enterprises (MSME)
dues of other than MSME
[iiijOther financial liabilities
(blOther current liabilities
Total Current Liabilities

Tetal liabilities

Total Equity & Liabilities

The accompanying notes form an integral part of these Financial Statements.
This is the Statement of Profit & Loss referred to in our report of even date.
For L.B.Jha & Co. LLP

Firm Registration No. 301088E,/E300295

Chartered Accountants

p=ARroe

S.Tibrewal

Partner

Membership No. 300388
Place : Kolkata

Date :

Note

12
13

15
16

17
18

31st Mar, 2026

(Rupee In 00)
31st March, 2025

00,38 94.63

450.00 450.00

304.31 360.79

844,69 905,42
84,72,887.70 93,87,391.49
37,292.14 37,292.14
2,187.59 36,642.88
7,10,604.25 6,12,776.00
£,63,351.79 6,63,263.50
7,931.36 828,45
3,99,560.00 4,09,143.33
1,02,93,814.83 1,11,47,397.79
1,02,94,659.52 1,11,48,303.21
10,00,000.00 10,00,000.00
-11,52,697.68 -14,376.76
-1,52,697.68 9,85,623.24
9,00,000.00 9,00,000.00
9,00,000.00 9,00,000.00
4,48,600.00 4,25,741.73
4,94,400.00 4,94,400.00
48,75,583.99 59,55,753.24
36,28,773.21 23,86,785.00
95,47,357.20 92,62,679.97
1,04,47,357.20 1,01,62,679.97
1,02,94,659.52 1,11,48,303.21

For and on behalf of the Board of Directors

r{DEJﬁF%"i?ﬁﬁﬁlmm-w_. i
Qh-:&lup\ My

Pradeap

Director

ar Pugalia

DIN: 00570526
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RoB laipur Infrastructure Private Limited (Formerly RDB Realty {P) Ltd.)

CIN: U70101WE2005PTC106328

Wegd Office: 1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata-700001

Statement of profit and loss for the year ended 31st Mar, 2026

Particulars

Income

Revenue from operations
Other income

Total Income

Expenses

Canstruction Activity Expenses

Changes in inventories of work-in-progress
Employee benefit expense

Depreciation expense

Other expenses

Total expenses

Profit{loss) before tax

Less: Income tax expenses
« Current tax
- Tax Adjustment For Earlier Year
- Deferred Tax

Total tax expense

Profit after tax
Other comprehensive income

ltems that may be reclassified to profit or loss
Iterns that will not be reciassified to profit or loss

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earnings per equity share
Basic earnings per share
Difluted earnings per share

The accom panying notes form an integral part of these Financial Statements.
This is the Balance Sheet referred to in our report of even date.

For L.B.Jha & Co. LLP
Firm Registration No. 301088E,/E300295
Chartered Accountants

é,h@

S.Tibrewal

Partner

Membership Mo, 300388
Place : Kolkara

Date :

Note

19
20

21
i
23
24
22

(Rupee In 00)
31st Mar, 2026 31st March, 2025

10,95,138.45 22.02,793.40

57,810.57 -
— 1152,949.02 22,02,793.40
27,000.00 1,17,563.70
9,14,503.79 20,44 471.26
19,048 86 17.201.34
4,25 431
13,30,163.19 1,783.95
22,90,720.09 21,81,024.60
-11,37,771.07 21,768.80
. 4,921.55
459337 14,960.29
56.48 149.15
549.85 20,030.99
-11,38,320.92 1,737.81
-11,38,320.92 1,737.81
-11.38 0.02
-11.38 0.02

For and on behalf of the Board of Directors

RDB mﬁ;‘m{umﬁ.smﬂ URE PVT.LID.

Dhudiseg vngdi

Pradeep Kumar Pugalia

Director
Drl'i: 00501351

ROBJAFUR D

Shyam
irector
DiN; D0570526

r Mohta

Director



RDB Jaipur infrastructure Private Limited [Formerly RDB Realty (P] Ltd.}

Clr: UT0101WBI005PTCI0632E

Aegd Office: 15t Floor, Slkaner Bullding, B/1, Lol Bazer Street, Kolkata-700001

ash Flow Statemeant for the year ended 31st Mar, 2026 [Rupee ba 0D}
| Parthculars 315t March, 2028 315t March, 2025
%, Cash flow from operating activities :
Net profit belore Lox as per Statement of Profit and Lo 137,107 21, 768.80
Adjustments for
Loss ol Sale of Progarty, Pant B Eguipments = ¥
Irteress Paid 17,000000 1.17,563.70
Depreciation & Amartisanon £.25 27,004.25 431 1.17,568.01
Opurating Profit Before Waorking Capital Changes (41,10.766.62)| 1,39,336.81
lIncrease| f Decrease in Other financial assets |Mon-Current] - -
[Incresse) [ Qucreasm in Other lnancial assets [Current) (BE.29 {6,12,776.00)
lIncrease ) / Decrease in inventories 9,14.503.7% 2044 471.26
[Increase) [ Decrease in Trode recetvables - .
|Increase) [ Decrease in Cuntent Ollwer geesty 258133 §5,221.50
Increase / (Decrease) in Trade Payeblas -
Increase |/ (Decrease] of Other finpnclal labiliiesiMon-Current) - -
Increase [ (Dacreasa) of Other finandial lizbilines{Currant) (9,80,168.25] {15,69,837.25)
ngrease  (Docrease) of Other Current Llabilitles 1241988 21 11,085,817 .80 8,134.74 (73,785.75)
Cash generated from operations 75,050.28 65,551.06
Less: Diract taxed paid/ (Refunds) Incduding Interest (Net) T.336.29 14, 96029
Cash Flow beforg Exceptional ltems E67.514.69 50,590.77
Net cash Generatedfused) from operating activities 67.,514.69 50,590.77
|8, Cash Flow from Investing Activities :
Sale [ [Purchase} of Property, Plant & Equipments .
Loan Green [97,528.25]|
et cash irom investing activities (57,828.25) -
C. Cash flow from financing activithes :
Procoeds / |Regayment) of Short Tarm Borewing 212 BER 27 4, 14173
Ineres Pald V7, 000U0] [4,141.73) {1,17,563.70) {1,13,421.97)
et cash generatedf|uied) In financing activities 14,141.73) [1L13,420.97)
et increase/{decrease) in cash and cash equivalents [A+B+C) 134,455,259 {82.831.20)
Laszh and cash sguivalents -Opening balance 16,642.88 55,474 08
Cash and cash equivalents -Closing balance 2,187.59 36,642.88
CASH AND CASH EQUIVALENTS =
Batances with Banks 218750 35,571 45
Cash on hand L T1LAS
2,187,539 ¥4, 642.88

This i the Cash Flow Statement referred to in our report of even date.

The notes referred 1w above forms an integral part of the Fimancial Statements

For LB.Jha & Co. LLP
Firm Registration No. 301088E/E300295
Chartered Accountanis

5. Tibrewal
Partmar
BMaembership No. 300383

Place : Kolkata
Date

ROB JAPUR INFRASTRUCTURE BU, Lif3on of orecns

3@%:,.., il

Dirgheer Director
RDB JAIPUR INERASTRUCTURE PVT,LTD.
ﬂm: ¢ Directot

DIN: 00570526




RDB Jaipur Infrastructure Private Limited (Formerly RDB Realty (P) Ltd.)
CIN: U70101WB2005PTC106328
. Regd Office: 1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata-700001

Note: 1 Statement of Significant Accounting Policies (SAP)

1 Company Overview
RDE Jaipur Infrastructure Private Limited ("the Company”) is a subsidiary of a listed company incorporated in India having its
registered office at Bikaner Building, 8/1 Lal Bazar Street, 3rd Floor, Room No. 10, Kolkata-700001. The Company is principally
engaged in the business joint development of real estate projects (residential and commercial). At present, the company is a
party {land-owner) to a project at Jaipur.

2 Basis of preparation of Financial Statements

a) Statement of Compliance
These financial statements are prepared in accordance with the provisions of the Companies Act, 2013 (‘Act) (to the extent
notified) and Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except for certain
financial instruments which are measured at fair values. The Ind AS are prescribed under section 133 of the Act read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 (as amended),
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision 1o an existing standard requires a change in the accounting policy hitherto in use.

b) Functional and presentation currency
The firancial statements of the Company are presented in Indian Rupees ("2, which is the functional currency of the Company
and the presentation currency for the finandial statements.

¢) Basis of measurement

The financial statements have been prepared on historical cost convention on the accrual basis, excapt for the following items:
(i) Certain financial assets and financial liabilities measured at fair value:

(ii) Employee's defined benefit plan as per actuarial valuation,

Fair value is the price that would be received on the sale of an asset or paid to transfer a liability in an orderly transaction
betwesn market participants at the measurement date under current market conditions, regardless of whether that price is
directly observable or estimated using another valuation technigue. In determining fair value of an asset or a liability, Company
takes into account the characteristics of the asset or lability If market participants would take those characteristics into account
when pricing the asset or lisbility at the measurement date.

d) Use of judgments and estimates
In preparing these financial statements, management has made judgements, estimates and assumptions that affect the
apphicaton of accounting policies and the repornted amounts of assets, liabilities, income and expenses. Actual results may differ
fram these estimates, Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting
estimates are recognized prospectively.
Crivical accounting judgements and key sources of estimation uncertainty: Key assumptions -
(i) Useful lives of Property, plant and equipment:

The Company uses its technical expertise along with historical and industry trends for determining the economic life of an
asset/component of an asset, The useful lives are reviewed by management pericdically and revised, if appropriate. In case of
a revision, the unamortised depreciable amount is charged over the remaining useful life of the assets.

(i) Fair value measurement of financial instruments:

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on
cuoted prices in active markets, their fair value is measured using certain valuation techniques, The inputs to these models
ara taken from chsenable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility,




Subsequent measurement
For purposes of subsequent measurement, financial assets are dassified in three categories:
« Amartised ¢ost
» Fair value through other comprehensive income (FYTOCI)
« Fair wvalue throunh profit or loss (FYTPL)
Financial assels are not reclassified subsequent to their initial recognition, except if and in the period the Company changes
its business model for managing financial assets.

Financial assets at amorised cost
A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in
order 1o collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
fiows that are so'ely payments of principal and interest on the principal amount outstanding.

Eirancial aszets at FVTOCE

A financial asset is measured at FVTOCH if it is held within a business model whose objective is achieved by bath collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding,

Financial assets included within the FWTOCI category are measured initially as well as at each reporting date at fair value, Fair
value movements are recognized in the other comprehensive incame (0C),

Firancial assets at FVTPL:
A financial asset which is not classified in any of the above categories are measured at FYVTPL
Financial assets included within the FYTPL category are measured at fair value with all changes recognised in the Statement of
Profil & Loss,

Other enuity investments
Al other enuity investmants are measured at fair value, with value changes recognised in Statement of Profit and Loss, except
for those equity investments for which the Company has elected to present the value changes in ‘Other Comprehensive
Income’,

Dereconnition
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfors the finarcial asset and the transfer qualifies for derecognition under Ind AS 109,

Financial iahility

Initi=! reconeition and measurement

Foancial linkilities are initially recognised at fair value plus any transaction cost that are attributable to the acquisition of the
financial linkvilities except financial liabilities at fair value through profit or loss which are intially measured at fair value.

Subsequent measurcoment
For purposes, of subsequent measurement, financial liabilities are classified in following categories:
« financial liahilities through profit or boss (FYTPL)
« Binancinl liahilities at amortised cost

Financial Fabditios through FVTPL
A linancial tabiliy is classified as at FVTPLif it is classified as held-for-trading, or it is a derivative or it is designated as such
o initial recognition, Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest
emnense, ane recoqnised in profit or loss.

Finaneial iabilities at amortised cost
Diher financial liabilities are subsequently measured at amartised cost using the effective interest method. Interest expense
anel amy gan or loss on derecognition are recognised in profit or loss.
frterpet beaving loans and bormowings are subsequently measured at amortised cost using the EIR method. Gaine and losses
e recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. For trade
and other payables maturing within one year from the balance sheet date, the carrying amounts approximates fair value due
to the short maturity of these instruments.




Derecognition
A financial iability (or a part of a financial liabifity) is derecognized from the Company's Balance Sheet when the obligation
specified in the contract is discharged or cancelled or expires.
ili. Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when,
the Company currently has a legally enforceable rght 1o set off the amounts and it intends either to settle them on a net
basis or to realise the asset and settle the liability simultaneously

€} Property, Plant and Equipment

I Recognition and measurement ; oo :
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated

depreciation and accumulated impairment losses, if any. The cost of an item of property, plant and equipment comprises its
purchase price, including import duties and non-refundable purchase taxes. after deducting trade discounts and rebates, any
directly attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling
and removing the item and restoring the site on which it is located. Borrowing costs directly attributable to the acquisition or
construction of those qualifying property, plant and equipment, which nacessarily take a substantial period of ime to get
ready for their intended use, are capitalised.
If significant pans of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate components of property, plant and equipment.
Assets retired from active use and held for disposal are stated at the lower of their net book value and net realisable value
and shown under 'Other current assets'.
Property, plant and equipment is eliminated from the financial statements on disposal or whan no further benefit is expected
from its use and disposal. Any gain or loss on disposal of an itern of property, plant and equipment is recognised in profit or
Ioss.
Expenses incurred relating to project. net of income earned during the project development stage prior to its intended use,
are considered as pre - operative expenses and discosed under Capital Work - in - Progress,

il. Subsegquent expenditure
Subsequent expenditure is capitalized only when it is probable that the future economic benefits associated with the
expenditure will flow 1o the Company, Ongoing repairs 2nd maintenance are expensed as incumed.

ili. Depreciation and amortisation

Depreciation and amortisation for the year is recognised in the Statement of Profit and Loss.

Depreciation on property, plant & equipments are provided on straight line method over the useful fives of assets, at the
rates and in the manner specified in Part C of Schedule Il of the Act

Freehold land is not depreciated. Leasehold land (includes development cast) is amortised on a straight line basis over the
period of respective lease, except land acguired on perpetual lease

Deprecation methoas, useful lves and residual values are reviewed at sach financial year end and adjusted as sppropriate.

d) Intangible Assets
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and any
accumulated impairment |osses, Amortisation |s recognised on a straight-line basis over their estimated useful lives. An
intangible asset is derecognised on disposal. or when no future economic benefits are expected from use or disposal. Estimated
wseful Iife of the Computer Software is 5 years.

e) Inventories
Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any. Cost of

inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing overheads net of
recoverable taxes incurred in bringing them to their respective present location and condition. Cost of raw materials is
determined on FIFD basis,

Value of stores and spares, packing materials, trading and other products are determined on weighted average basis.




f) Employee Benefits
i. Short-term employee benefits
The undiscounted amount of shart term employvee benefits expected to be paid in exchange for the sarvices rendened by
employees are recognised a5 an expense during the period when the employees render the services.
ii. Postemployment benefits - Defined contribution plans
No post employment benefit are payable to any employee at present,
iii. Post employment benefits - Defined benefit plans
Mo post employment benefit are payable to any employee at present.

g) Impairment
Impairment of non-financial assets

The Company's non-financial assets are reviewed at each reporting date to determine whether there is any indication of
impairment. For impairment testing, assets that do not generate indegendent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest Company of assets that generates cash inflows that are largely
independent of the cash inflows of other assets or CGUs. If any such indication exists the recoverable amount of an asset or
CGU is estimated to determine the extent of impairmant, if any. When it is not possible to estimate the recoverable amount of
an individual asset, the Company estimates the recoverable amount of the CGL to which the asset belongs

An impairment loss is recognised in the Statement of Profit and Loss to the eatent, asset’s carmying amount exceeds is
recoverable amount. The recoverable amount is higher of an asset's fair value less cost of disposal and value in use, Value in
use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects
current market assessments of the time value of money and rsk specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable
amount

h} Provisiens (other than for employee benefits)
Provisions are recogrised when the Company has a present obligation (legal or constructive) as a result of a past cvent, it is
probable that an outflow of resources embodying economic benefits will be reguired to settle the obligation and a refizble
astimate can be made of the amount of the obligation.
If the effect of the time value of money is material, provisions are discounted using a curmant pre-tax rate that reflacts, when
appropriate, the risks spedific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

i) Rewvenue Recognition
Revenue is recognised to the extent it is probable that the economic benefits will flow to the company and the revenue can be
reliably measured, regardless of when the payment is being made. Revenue towards satisfaction of a performance obligation is
measured at the amount of transaction price (net of variable consideration) aliocetad to that performance obligation. The
transaction price of goods sold and services rendered is net of variable consideration on account of various discounts and
schemes offered by the company as part of contract.
Revenue from the sale of goods is recognised when the goods have been delivered and title have been passed. No revenue is
recognised if there are significant uncertainties regarding recovery of the amount due, assodated costs or the possible return of
goods from date of initial application

1) Recognition of dividend income, interest income or expense
Diwvidend income is recognised in profit or loss on the date on which the Company’s right to receive payment is established.
Interest income or expense is recognised using the effective interest method,

k) Income tax

Income tax expense comprises of current and deferred tax. Current tax and deferred tax is recognized in the statement of profit
or loss except to the extent that it relates to a business combination, or items recognized directly in equity or in OCL




i. Currenttax
Current tax assets and liabilities are measured at the amount expected 1o be recovered from or paid to the taxation
authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance sheet date,

ii. Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period. The carrying amount of Deferred tax lizbilities and assets are reviewed at the end of each reporting
period.

I} Borrowing costs
Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly
attributable to acquisition or construction of an asset which necessarily take a substantial periad of time to get ready for their
intended use are capitalised as part of the cost of that asset. Other borrowing costs are recognised as an expense in the period
in which they are incurred.
Where there is an unrealised exchange loss which is treated as an sgjustment to interest and subsequently there is a realised or
unrealised gain in respect of the settlement or translation of the same boarrowing, the gain to the extent of the loss previously
recognised as an adjustment is recognised as an adjustment to interest,

m} Foreign currencies transactions
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary assets and
liabilities denominated in foreign currencies are translated at the Exchange differences arising on settiement or translation of
monetary items are recognised in Statement of Profit and Loss.

n) Government Grant
Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be
received and the Company will comply with all attached conditions.

o) Earnings per Share
Basic earnings per share |s calculated by dividing the net profit or loss for the pericd attributable to equity sharehalders by the
weighted average number of egquity shares outstanding during the period.
For the purpose of caloulating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares

P} Recent Pronouncement

Standard notifed but not yet effactive:

Ministry of Corporate Affairs ("MCA"} notifies new standards or amendments to the existing standards under Companies (Indian

Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies {Indian

Accounting Standards) Amendment Rules, 2023, as follows;
a) Ind AS 1 - Presentation of Finandal Statements - This amendment reguires the entities to disclose their material accounting
policies rather than their significant accounting policies. The effective date for adeption of this amendment is annual periods
beginning on or after April 1, 2023. The company has evaluated the amendment and the impact of the amendment s
insignificant in the standalone financial statements.

b} Ind AS B - Accounting Palicies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition
of ‘accounting estimates' and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies
from changes in accounting estimates, The effective date for adoption of this amendment is annual periods beginning on or
after April 1, 2023, The company has evaluated the amendment and there is no impact on its standalone financial statements.

€} Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the [nitial recognition exemptions so that it does
nat apply to transactions that giva rise 10 equal and offsetting temporary differences. The effective date for adgoption of this
amendment is annual peniods baginning on or after April 1, 2023. The eompany has evaluated the amendment and there is
no impact on its standalone financial statements,




RDE laipur Infrastructure Private Limited (Formerly RDB Reaity |P) Ltd.)

CIN: U70101Wa2005PTCI06328

Regd Office: 15t Floor, Blkaner Building, B/1, Lal Bazar Street, Kolkata-700001

Notes to the financial statements as on 31.3.2026

Note 1 Property, Plant and Equipment

Particulars ﬁ;ﬂ F"F’I'x_"'::::& Vehicles Computers Mobile Total
Gross canying amount
As at 1st Apr, 2024 75.00 71.00 540.50 583.65 525.99 1,796.14
Additions . = B
Disposals - - - - = -

As at 31st Mar, 2025 75,00 71.00 540.50 583.65 525.99 1,796.14
Addithons . - .

Disposals - - - - - -
As at 31st Mar, 2026 75.00 71.00 540.50 583.65 525.99 1,796.14
Accumulated depreciation

As at 1st April, 2024 62.67 £7.45 513.00 554.30 459,64 1,697.20
|Depreciation charge during the year 4.31 - 4.31

Disposals - . - . -

As at 31st Mar, 2025 66.98 67.45 513.00 £54.39 49969 1,701.51
Ineprmatm charge durlng the year 4.25 - - 4.25
|Disposals a -

As at 31st Mar, 2026 71.23 57.45 513.00 554.39 49969 1,705.76
|Net carrying amount as at 315t Mar, 2025 B.02 355 27.30 29.26 26.30 94,63
|Met carrying amaunt as at 31st Mar, 2026 am 155 27.50 29.26 26,30 5038




RDB Jaipur Infrastructure Private Limited [Formerly RDB Realty (P) Ltd.]
OK: UT0101WB 2005PTC106328
Regd Office: 15t Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata-700001

Motes to the financial statements

& Share Capital
Equity Share Capital

Balance at the beginning of the current reparting period
Changes in Equity Share Capital due to prior period errors

Restated balance at the beginning of the current reporting period
Changes in equity share capital during the current year

Add: Issue of Share Capital during the period

Less: Shares bought back/ forfieted during the period

Met changes in Equity Share Capital during the year

Balance at the end of the current reporting period

B. Other Equity
Resarves and surplus attributable to Equity $hare holders of the Company

Balance at the beginning of the current reporting period
Changes in accounting policy,prior period errors

Restated balance at the beginning of the current reporting period
Agld: Tota! Comprehensive Income for the current year

Less: Dividend paid during the year

Less: Transfer to retained earnings

Balance at the end of the current reporting period

For L.B.Jha & Co. LLP
Firm Reglstration No. 30108BE/E300295
Chartersd Accountants

P

5. Tibrewal

Fartner

hembership No. 300388
Mace : Kolkata

Date

31st March, 2026

(Rupes In 00}

315t March, 2025

10,00.000.00 10,00,000.00
10,0,000.00 10,00,000.00
10,00,000.00 10,00,000.00
315t March, 2026 31st March, 2025

162,792.24) 164,530.05)

(62,792.24) (G4,530.05)
-11,38,320.92 1,737.81
(12,01,113.16) (62,792.24)

For and on behalf of the Board of Directors

Pradeop Kumar Pugalia
[Yirector
IN: (0301331

Directo

5Py Fe e T
RDB JAIPUR INFi

Director
DIN: 00570526



'RDB Jaipur Infrastructure Private Limited (Formerly RDB Realty (P) Ltd.)
CIN: U70101WE2005PTC106328
‘Regd Office: 1st Floor, Bikaner Bullding, 8/1, Lal Bazar Street, Kolkata-700001

Notes to the financial staterments as on 31st March, 2026 31st March, 2025

MNote 3 Financial Assets (Other financial assets)

Security Deposit (For dematerilisation of shares) 450.00 450.00
Total 450.00 450.00

s _

MNote 4 Deferred tax assets (net)

On Depreciation Allowance on Property, Plant & Equipments (net) 304.31 360.79
Total 304.31 360.79

MNote 5 Inventories

(At lower of cost or Net Realisable value)

Work in process of B4,72,887.70 93,87,391.49
Total 84,72,887.70 93Eﬂ!391,49

Note & Financial Assets (Trade receivables)
Trade Receivables considered good = Unsecured;
Outstanding for a period :

Less than six months

& months -1 year

.

1-2 years =

2-3 years -

Maore than 3 years 37,292.14 37,292.14

Less: Allowance for doubtful debis - -
Total ; 37,292.14 37,292.14

Mote 6(a) - Classification of Trade Receivables

Trade Receivables considered good - Secured: = -

Trade Recelvables considered good - Unsecured; 37,292.14 37292.1391

Trade Receivables which have significant increase in Credit Risk; -

Trade Receivables — credit impaired = 5

37,292.14 37,292.14

Note 6(a) - Other disclosure of Trade Receivables

Debts due by directors either severally or jointly with any other PETSON; -

Debts due by other officer either severally or jointly with any other persan; -

debts due by firms or private companies respectively in which any director is a partner or

Note 7 Financial Assets (Cash and Cash Equivalents)

Balances with banks (Unrestricted in Current Account) 2,187.59 36,571.45

Cash on hand - 71.43
Total — 2,187.59 36,642.88

Note 8 Loan Given

Loan to Related Party -

a. Secured, considered good - -

b. Unsecured, considered good 7,10,604.25 6,12,776.00
Total 7,10,604.25 6,12,776.00_




.'a.:l All the loans are repayable on demand, without specifying any terms or period of repayment

MNote 9 Financial Assets - Other financial assets (Advance)
T red, considered good
Advance to Developer (Refundable)
Advance to Staff
Total

Note 10 Other current assets

Unsecured, considered good

Advance against land (inventories) to vendors
Other advances

Total

Mote 11 Current Tax Assets [Net)
Self Assessment Tax

TDS Receivable

Less: Provision

MNote 12 Equity Share Capital {Equity Shares of Rs.10/- each)
a) Authorised Share Capital

Mumber of Shares
Total Amount { Rs in '00")

b Issued, subscribed and fully paid Share Capital

Number of Shares
Total Amount | Rs in ‘00"

c} Reconciliation of Number of Equity Shares Outstanding
As at the beginning & end of the year

Mo shares have either been issued, nor bought back, forfelted

d} Details of Shareholders holding more than 5% shares with voting right

MName of Equity Shareholders
RDB Realty & Infrastructure Ltd
Mumber of Shares

Percentage of total shares held
Mumber of Shares

Percentage of total shares held
Gaurishankar ari

Mumber of Shares

Percentage of total shares held
Shyam Sunder Mohata
Mumber of Shares

Percentage of total shares held
Santosh Devi Dhoot

Mumber of Sharas

Percentage of total shares held
Kedar Nath Dhoot

Mumber of Shares

Percentage of total shares held

£,63,000.00 6,63,000.00
351.79 263,50
6,63,351.79 6,63,263.50
3,83,310.00 3,83,310.00
16,250.00 25,833
EESE!SBG.HH 4;09.1“.%
2,150.50
5,7B0.86 5.810.00
= -4,921.55
_ 793136 888.45
1,50,00,000.00 1,50,00,000.00
15,00,000.00 15,00,000.00
1,00,00,000.00 1,00,00,000.00
10,00,000.00 10,00,000.00
1,00,00,000.00 1,00,00,000.00
53,63,046.00 53,63,046.00
53.63% 53.63%
10,00,000.00 10,00,000.00
10.00% 10.00%
10,00,000.00 10,00,000.00
10.00% 10.00%
9,33,477.00 9,33,477.00
9.33% 9.33%
6,00,000.00 6,00,000.00
6.00% 6.00%
5,40,977.00 5,40,977.00
5.41% 5.41%




istribution of dividend and

The Company has only one class of equity shares. Each holder of equity shares |s entitled to one vote per share. The company declares and pays dividends in Indian rupees. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the company, the holders of equity
shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held
by the shareholders.

fl Shares held by holding, ultimate holding, or subidiaries or associates of holding
Name of Equity Shareholders
RDB Realty & Infrastructure Ltd
Number of Shares 53,63,045.00 53,63,045.00
Percentage of total shares held 53.63% 53.63%

hares ar i nde lons or contr:
Number of Shares & Amount il Mil

h} Shares issued for consideration other than cash or bonus or bought back from shareholders within the period of 5 years
No shares have been issued for consideration other than cash
The company have not issued bonus shares nor have bought back any shares at any time.

31032026 31/03/2025
i] Details of Promoter shareholding as at the end of year Number of Shares Percentage Mumber of Shares Percentage
RDB Realty & Infrastructure Limited 53,63,046.00 53.63% 53,63,046.00 53.63%
Gouri Shankar Kothari 10,00,000.00 10.00% 10,00,000.00 10.00%
Sanjay Babulal Surana 10,00,000.00 10.00% 10,00,000.00 10.00%
Mohta Ventures LLP 9,33.477.00 9.33% 9,33,477.00 9.33%
Santosh Devi Dhoot 6,00,000.00 6.00% 6,00,000.00 6.00%
Kedar Nath Dhoot 5,40,977,00 5.41% 5,40,977.00 5.41%
YMS Finance Pvt Ltd 3,25,000.00 3.25% 3,25,000.00 3.25%
Unigue Bulldcon Private Limited 72,500.00 0.73% 72,500.00 0.73%
Land Mark Promotors Private Limited 32,500.00 0.23% 32,500.00 0.33%
Rajshree Promotors Private Limited 32,500.00 0.33% 32,500.00 0.33%
Vision India Private Limited 32,500.00 0.33% 32,500.00 0.23%
Sunder Lal Dugar r 2 30,000.00 0.20% 30,000.00 0.30%
Land Mark Plaza Private Limited 25,000.00 0.25% 25,000.00 0.25%

Landmark Projects (India) Private Limited 12,500.00 0.13% 12,500.00 0.13%

% Change



Note 13 Other equity
Reserve & Surplus

Surplus from Statement of Profit & Loss
As at the beginning of the year -14,376.76 (16,114.57)
Add: Profit for the year -11,38,320.92 1,737.81
Add: Ind AS Adjustments = 2
As at the end of the year -11,52,697.68 (14,376.76)

Other Comprehensive Income
Equity Instruments through other comprehensive income - *
Other items of Other Comprehensive Income

Total -lliil‘ﬁﬂ'f.ﬁﬂ IIGEETE.?EI
Note 14 Financlal Liability (Other Financial Liability)

i r T

Refundable security deposit against project 9,00,000.00 9,00,000.00

The above deposit have been received from Developers pursuant to Joint
Development Agreement between Landowner (RDB Jaipur) and Developers.
Total 9,00,000.00 9,00,000.00

Mote 15 Financial liabilities - Borrowings
{Unsecured, Repayable on Demand, Interest bearing, Including Interest))

Other-Body Corporate 4,48,600.00 4,25,741.73
Total 4,48,600.00 4,25,741.73

Note 15.a - Loan have been availed for general business purpose and have been used for business purpaose,
Note 15.b - Loan taken are in accordance with provisions of Section 73 and other applicable provisions of Companies Act.
Note 15.c - There is no default as on the balance sheet date In repayment of loans or interest thereof,

Mote 16 financial liabilities - Trade and other payables
outstanding of micro enterprises and small enterprises; -
outstanding of creditors other than micro enterprises and small enterprises. 4,94,400.00 4,94,400.00

4,94,400.00 4,94,400.00

Trade payables outstanding for a period :
Less than six months
& months -1 year - o

1-2 years .
2-3 years - -
More than 3 years 4,94,400.00 4,94, 400.00
ﬂ,NANﬂI): H,HAW.DI;
Note 17 Financial liabilities - Other Financial Liabilities
Current
Advances from Joint developers against share of Revenue 49,74,185.75 59,54,455.62
Salary Payable 1,398.24 1,297.62
Total 49,75,583.99 59,55,753.24
Note 18 Other Current Liabilities
Advances against Land 36,25,724.11 23,74,721.03
Statutory Payables 2,699.10 11,763.97
Outstanding Liakilities 350.00 300.00
Total 36,28,773.21 23,86,785.00




RDB falpur infrastructure Private Limited (Formerly RDB Realty (F) Ltd.}
CIN: UTDR0IWB2Z005FTCI0E328

Regd Office: 1st Floor, Bikaner Bullding, 8/1, Lal Barar Street, Kolkata-700001
Notes to and forming part of the financlal statements

26 Recencillation of EMective Tax Rate

|Particulars 31st March, 2026 31st March, 2025
[erofit before tax 111,38,320.92) 1,737.81
Income tax expense calculated @ 22,009 (2034-25: 22.00%) - 382.32
Less: Tax rebate on bought forward loss - {382,317}
Other differences - &
Total - .
Adjustments recognised in the current year in relation to the eurrent tax of prior years 493.37 14,960,253
Incame tax recognised in profit or loss 493.37 14,960.29

The tax rate used for the year FY 2025-26 and 2074-25 for reconciliations above Is the corporate tax payable on taxable profits under the
Income Tax Act, 1561,

27 |Eaings peraguity share 315t March, 2026 315t March, 2025
Profit avadlable for Equity Shareholders -11,38,320.92 1,737.81
Weighted average number of Equity Shares autstanding 1,00,00,000.00 1,00,00,000.00
Face \Value per share 10.00 10.00
Basic earnings per share -11.38 .02
Diluted earnings per share -11.38 0.02

28 Reloted Porty Disclosure
Related Party Relationship
Enterprises where control exists - RDB Real Estate Construction Limlbed - Holding
= Ritudhan Suppiiers Put Ltd -
Enterprises under comman where control - Raj Constructions Projects Private Limited {Subzidizry of holding)

Rs in 00 As in "00
Transactions | 31stMarch, 2026 |  31st March, 2025 |
Loan Given
RDE Real Estate Construction Limited 3,58,000.00 4,05 078.15
Ritudhan Supplier Pyt Limited - B.18,000.00
Loan Repaymant Recehved
EDB Real Estate Construction Limited 3,12,195.54 24130215
Ritudhan Supplier Pvt Limited - 3,79,000.00
Outstanding Balance | 31stMarch, 2026 |  31st March, 2025 |
Loan Given .
RDB Real Estate Construction Limited 20957648 1.63,776.00
Ritudhan Supplier Pyl Limited 4,43.000.00 4,49,000.00
Interest Recelvable
RDB Real Cstate Construction Limited 24,133.55 -
Ritudhan Supplier Pyt Limited 33,671.00 -

23 Inthe opinion of the Board the Current Assets, Loans and Advances are not less than the stated value if realised in ordinary course of
business, The prowision for all known liabilities is sdequate and not in excess of the amount reasonably necessary. There is no contingent
liability except stated and informed by the Management,

30 Contingent Liabilities:- There is no cotingent Eabllity for current FY and imedieately preceding Fy.




31

37

No proceeding has been initisted or pending against the company for holding any benami property under the Benami Transactions
[Prohibdtion) Act, 1988 (45 of 1988) and rules made thereunder.

The company have not been declared wilful defaulter by any lender from whom funds have been borrowed.

The company does not any knowledge of any transactions or balances with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956, hence no disclosure have been made.

The company does not have any subsidiary as defined ufs 2(87) and hence question of violation of number of layers prescribed under
clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 does not arlse.

Company has mot taken loan from any baniks, hence it is not reguired to submit/file any quarterly returns and statements.

The funds of the company (borrowed fund, securlties premium and share capital) have been utiised for acquisition of land which has been
transferred to developer (pursuant to joint development agreement] and for acquicition of further land in sccordance with tha Jaint
Development Agreement and also to starty commence new ventures,

Litilsati li unds and share premium

A Tre compary has nelther advanced or nor [oaned or invested funds (either borrowed funds or share premium or any other sources or kind

of funds] to any other person(s] ar entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise] that the Intermediary shall

the company (Witimate Beneficiaries) or
i) provide any guarantes, security or the like to or on behalf of the Uitimate Beneficiaries;

B The tompany has not recaived any fund from any person{s) or entityfies), including forelgn entities (Funding Party) with the understanding

[whether recorded in writing or otherwise) that the company
i} directly or indirectly lend ar invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Uktimate Baneficlaries) or
ii) provide any guarantee, security or the like on behalf of the Ultimate Seneficiaries

The profect of the company, in which RD8 Jaigur is a party {owner of land) is delaved by arocund more than 3 years. The development
agreement dated 23.11.2010 provided for completion of project within 7 years plus 1 year as grace period from the date of joint
developmant agreement. The owner and develaper have mutually sgreed 1o carry the work and complete the project at earllest o
maximise revenue and minimise losses due to delay the completion of projects.

Financial Instruments and Related Disclosures

Particulars at at 31st March, 2026 Carrying Value Amortised Cost Fair Value
Financlal Assets
Mon Current
Other finarcial assets 450.00
Current
Trade receivables 3729214
Cash and cash equivalents 2,187.59
Loans 7,10,604.25
Other iinancial assets 6,63,351.79 -
Total Financial Assets 14,13 885.76 -
Financial Liabilities
Non Current
Other financial liabilities 9,00,000.00 -
Current
Borrowings 4,48,600.00 -
Trade and other payables 4,94,400.00 -
Other financal liabilities 49,75,583.99 -

Tatal Financial Liabilities 68,18,583 95




Particulars at at 315t March, 2025
Particulars at
Financial Assets
Non Current
Other financial assets
Current
Trade receivables
Cash and cash equivalents
Loans
Other financial assets (Advance)
Total Financial Assets

Financial Liabilities
Non Cyrrent
Other Binancial Habilities
Current
Borrowings
Trade and other payablas
Other financial Habilities
Total Financial Liabilities

Capital Requirements

Carrying Value

4£50.00

3729114
36,642.88
6,12,776.00
6,63.263.50

Amortised Cost

Fair Value

13,50.424.52

9,00,000.00

4,25,741,73
4,94,400.00
59,56,753.24

71,75,894.97

For the purpose of the Company's capital management, capltal includes issued equity capital, share premium and all other eqguity reserves
attributable to the equity holders of the Company. The primary objective of the Company’s capital management i to maximise the

shareholder value.

The Company managaes its capital structure and makes adjustments in light of changes In economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital strecture, the Company may adjust the dividend payment to shareholders, return
capital ta shaseholders or |ssue new shares, The Company menitors capltal using a gearing ratie, which Is net debt dhided by total capital
phus net debt. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables less cash and cash

equivalents
Particulars 45,747.00 45,382.00
{in Rs.) fin s}
Borrowings [long-term and short-term, including current
maturities of long term borrowings) 4,48,600.00 42574173
Trade payables 4,94,400,00 4,54, 400.00
Other payables (current and nom-current, excluding current
miaturities of long term borrowings) 58,75,583.99 68,55,753.24
Less: Cash and cash equivalents [2,187.59) {aﬁrﬂz.mﬂl
Net debit 648,16,396.40 77,39,252.09|
Eguity share capital 10,00,000.00 10,00,000.00
Dther equity {11,52 6897 .68) (14,376.76)/
Total Capital {1,52,697.658)| 9.35.523.24|
Gearing ratia i0.021] 0.13|




In order to achieve this overall objective, the Company’s capital management, amaongst other things, 2ims to ensure that it meets financial
covenants attached to the interest-bearing loans and barrowings that define capital structure requirements. Breaches in meeting the
financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial
covenants of any interest-bearing loans and borrowing In the current period.

Mo changes were made in the objectives, policles or processes for managing capital during the years ended March 31, 2026and March 31,
2025,

Disclosure of Financial Instrumeants
Financial risk management objectives and policies

The Company's principal financial liabilites comprise loans and borrowings, trade and other payables. The maln purpase of these financial
labilities is to finance and support Company's operations. The Company's principal financlal assets include trade and other receivables,
cash and cash equivalents and loans and advances and refundable deposits that derive directly from its operations.

The Company's activities expose it to a varlety of financial risks, including market risk, credit risk and liquidity risk. The Company’s primary
risk management focus is to minimise potential adverse effects of market risk on its financial performance. The Company's exposure 1o
credit risk is influenced maindy by the individual characteristic of each customer and the concentration of risk from the top few customers.
The Company’s risk management assessment and pollcles and processes are established to identify and analyse the risks faced by the
Company, to sot appropriate risk limits and controly, and to moniter such fisks and compllance with the same, Risk assessment and
management palicies and processes are reviewed regularly to reflect changes in market conditions and the Company’s activities.

This note presents information about the Company’s exposure 10 each of the above risks, the Company's objectives, policles and processes
for measuring and managing risk.

The Company has exposure to the lollowing risks arising from financial instruments:

{1} Credit risk, {ii} Liquidity risk, and {ili) Market risk

i) Cradi
Credit risk Is the risk of financial loss of the Company if & customer or counterparty to a financial instrument fails to meet its
contractual obdigations, and arises principally form the Company recelvables from customers, Credit arises when a customer or
counterparty does not meet its obligations under a financial instrument ar customer contract, leading to a financial loss. The Company
Is exposed to credit risk from its operating activitles (primarily trade recelvables) and from its financing activities, including deposits
wiih bank. The Company has no significant concentration of credit risk with any counterparty. The carrying amount of financial assets
represent the maximum cradit risk exposure.

Trade I

Receivables resulting from sale of properties: Customer credit risk is managed by requiring custamers to pay advances before transfer
of ewnership, therefore, substantially efiminating the Company’s credit risk in this respect.

The ageing of trade receivabiles are as follows:

Particulars As on 31.03.2026 As on 31,03.2025
More than 5 maonths 37,292.14 37.292.14
Others i -

i Liguiity &

Liguidity risk is defined as the risk that the Company will not be able to settle or meet its cblgations on time or at reasonable price.
Prudent liquidity risk management impiles meintaining sufficlent cash and marketable securities and the availability of funding through
an adequate amount of credit facilities to meet obiigations when due. The Company's finance team is responsible far liquidity, Funding
a5 well as settlement management. in addition, Processes and policies related to such risks are overseen by senior management.
Management monitors the Company's liquidity position through rolling forecasts an the basis of expected cash flows,

The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficlent liguidity to meet its liabilities

when they are due, under both normal and stressed conditions, without Incurring unacceptable losses or risking damage to the
Company's reputation.




Exposure to ligquidity risk
Thie table below provides detadls regarding the remalning contractual maturities of financial llabilities at the reporting date based on

contractual undiscounted payments

Particulars Less than 1 year 1-5 years » 5 years
Az at 31t March 2026
Borrowings 4,48,600.00 -
Trade payables 4,94,400.00 = .
Other Financial Liabilities - Non Current . 9,00,000.00
Other Financial Liabilities - Current 49,75,583.99 =
59,18,583.59 9,00,000,00
As at 315t March 2025
Borrowings 4251173
Trade payables 4,94,400.00 . a
Other Financial Liabilities - Mon Current - 5,00,000.00 -
Other Financial Liabilities - Current 59,55,753.24 . i
68,75.804.97 9,00,000.00 &
_!I hdi!m m' hu

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises two types of risk: interest rate risk and other price risk, such as equity price risk and commadity/ real
estate risk. The Company has not entered into any foreign exchange or commodity derivative contracts. The comapny has availed fixed
rate borrowings and accordingly, there Is no significant exposure to the market risk,

a) interest r
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changas in
market interest rates, The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's
borrowings.
Company manages its interest rate risk by accepting loans and borrowings of fixed rate. Most of the borrowings of the Company
are unsecured and at fixed rates. The Company does not enter into any interest rate swaps.

b} Other Price risk - Company does not have any exposure in eguity instruments or commodity, subject to price change.
¢l Currency risk - The Company does not have any exposure in foreign currency.

For L.B.Jha & Co. LLP For and en behalf of the Board of Directors
Firm Registration No. 301088E/E300295 :
Chartered Accountants
i DiN: 00501351
RDB JAPUR INFRASTRUCTURE PVT. LTH
5. Tibrewal A
Partner --l\r
SMembership No, 300388 Shyam Sun
Place : Kolkata i

Date :




-RDB laipur Infrastructure Private Limited (Formerly RDB Realty (P) Ltd.)

LIN: U70101WEB2005PTC106328

Regd Office: 1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata-700001

Motes to the financial statements

MNote 19 Revenue from Operations
Sale of Construction activities

Share of proceeds from Joint Venture {Revenue sharing model)

Tatal

MNote 20 Other Income
Interest Income
Total

Note 21 Construction Activity Expenses
Other Construction Expenses
Interest & Other Finance Cost (in accordance with IND AS-23)
Total

Mote 22 Changes in inventories of work-In-progress
Opening Inventory of Work in Progress
Less : Closing Inventory of Work in Progress
(Increase)/decrease in Inventories (A-B)

Mote 23 Employee Benefits Expense

Salaries, Wages and exgratia
Total

Note 24 Depriciation Expense
Depriciation on Plant, Property & Equipment
Total

Mote 25 Other Expenses

Rates & Taxes

Annual Custodial and Others Charges

Filing Fees

Conveyance Expenses

Bank Charge

Professional Charges

General Expenses

Telephone Exp

Maintenance Charge

Demand on earlier year tax

Compensation paid on land

commssion & Brokerage

Professional Tax &n Interest

Auditor's Remuneration
Statutory Audit Fees

Total

10,95,138.45 22.02,793.40

10,95,138.45 22,02,793.40
57,808.57 -
57,808.57 a

27,000.00 1,17,563.70

27,000.00 1,17,563.70

e

93,87,391.49 1,14,31,862.75

84,72,887.70 93,87,391.49

9,14,503.79 20,44,471.26

19048 86 17,201.34

19,048.86 _ 17,201.34

4.25 431

_11-.!5 4.321

28.00 46.50

265.50 265.50

335.94 550.00

141.29 154,80

13.24 41.48

356.00 422,00

3.19 242

- 53.50

50.00 59.00

107.50 38.79

13,19,000.00

9,583.33 -
25.20 -

250.00 150.00

13,30,163.19 1,783.99

ﬂ




" RDB laipur Infrastructure Private Limited (Formerly RDB Realty (F) Ltd.]
CIN: U70101WB2005PTC106328

« Regd Office: 1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata- 700001

. Notes to and forming part of the financial statements 31st March, 2026 31st March, 2025
40 Following Ratios to be disclosed
a} Current Ratio = Current Assets f Current Liabilities 1,02,53 815 1.08 1,11,47,398 1.20
\ 95,47.357 92,62,680

Current Assets includes Cash & Cash Equivalents, Current Investments, and Short Term Loans & Advances at the end of year.
Current Liabilities includes Other Current Liabilities and Short Term Provision for Current Income Tax at the end of year.
Reason for Deviation of more than 25% - Not applicable as devlation is less than 25%.

by} Debt-Equity Ratio = Short & Long term Debts f 13,48,600 -8.83 13,25,742 1.35
Shareholder's Eguity -1,52,698 985,623
Short & Long term Debts includes Short Term Borrowings and Refundable Security deposit from Developers
Shareholder's Equity is Equity share capital and Reserves
Feason for Deviation of more than 25% - Mot applicable as deviation is less than 25%.

¢) Debt Service Coverage Ratio = Net profit before Tax, -11,37,767 -2.54 21,773 0.05
Interest and Depreciation / Debt to be serviced next year 4,48,600 4,25,742
Met profit before Tax, Interest and Depreciation as per Profit & Loss Statement
Debt to be serviced next year is short term debt [payable on demand) and amount payable within a year in Long term debt,
Reason for Deviation of more than 25% - Since this year company has recognised Revenue and has earned profit,

d) Return on Equity Ratio = Net Profit after taxes [ Average -11,38,321 2.73 1,738 0.co
Shareholder's Equity 4,16,463 9,84,755
Met Profit after taxes s profit after tax as per Statement of Profit & Loss
Average Sharcholder's Equity is average of opening and closing net-worth of the company.
Reason for Deviation of more than 25% - Since this year company has recognised Revenue and has earned profit.

e} Inventory turnover ratio = Gross Revenue from sale of 11,52.949 013 2202,193 0.21
products and services [ Average Inventories 25,130,140 1,04,09627
Gross Revenue from sale of products and services 15 Revenue of operations (excluding Other Income).
Average Inventories is average of ogening and closing Inventories of the company.
Reason for Deviation of more than 25% - Not applicable as last year ratio was NIL.

f) Trade Receivables turnover ratio = Gross Revenue fram 1132549 3092 _ FROLPA L

sale of products and services / Average Trade Recelvables 37352 17293

Gross Revenue from sale of products and services is Revenue of operations (excluding Other Incomae).
Average Trade Receivables is average of opening and closing Trade Receivables of the company.
Reason for Deviation of more than 25% - Not applicable as last year ratio was NIL.

g) Trade payables turnover ratio = Purchases / Average Trade x % -
payables 4,54.400 4,94,400
Purchases are purchases of goods and / or services for the projects
Average Trade Payables is average of opening and closing Trade Payables of the company.
Reason for Deviation of more than 25% - Not applicable as there are no purchases.

h} Met capital turnover ratie = Gross Revenue from sale of 11,52,94% 0.88 22,02,793 1.17
preducts and services / Average Working Capital 13,15,588 18,83,772

Gross Revenue from sale of products and services Is Revenue of operations (excluding Other Income).
Average Working Capital is average of opening and closing Average Working Capital of the company.

-10.41%

-756.60%

-5058.29%

-154987.14%

-38.99%

-47.66%

Ma

-25.05%




al

Reason for Deviation of more than 25% - Not applicable as last year ratio was NIL.

(i) Net profit ratio = Net Profit of the year f Gross Revenue -11,38,321 -0.99 1,738 0,00
frem sale of products and services 11,52,949 22,02,793
Met Profit of the year is Profit after tax for the year under review.
Gross Revenue from sale of products and services is Revenue of operations (excluding Other Income).
Reason for Deviation of more than 25% - Not applicable as last year ratio was NIL.

(i} Heturn on Capital employed = Earning before interest and -11,37.771 -3.85 21,769 0.02
taxes / Capital Employed 2,95,598 14,11,004
Earning before interest and taxes is profit before tax as per Statement of Profit & Loss (as no Interest expense)
Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability at the end of year
Reason for Deviation of more than 25% - Since this year company has recognised Revenue and has earned profit.

{k} Return on investment. - Not applicable as there are no investments.

Il except Number of Shares, Number of units, Earnings per share and Ratios

For LB.Jha & Co. LLP Far and on behalf of the Board of Directors
Firm Registration No. 3010B8E /300295 by - R T
Chartered Accountants ; JAIFUR | TRUCTURE PVT. LTw.

\

\'

Pradeep Kumar lla Directer
m Director
DIN; 005013
RDB JAIPUR INFRASTRUCTURE PVT.LTw.
S.T'hrewal \
Partner
Membership No. 300388 Shyam Sunder
Place : Kolkata Director nmo‘

Date - DiM: 0570526

-125248.91%

-25048.56%

The figures of reported have been rounded off in hundreds in accordance with the amended mandatory requirements of Division Il of Schedule



5.D, INFRASTRACTURLE & REAL LSTATL PRIVATE LIMITED

(CIN: UT0102WB199 1P TCOS5 1896G)

(Address: BIKANER BUILLING, 3R FLOOI, 85, LAL BAY UL STRERT, KOLKATA - T00 001)

Standalone Balance Sheot as at 31-Mareh-2020

(A= in Lakhs)
Particulars Note | 31-March-2026] 31-March-2025] 1-April-2024
L. ASSETS
(1) Non=current assdls
{a) Propecty, Plant and Eguipment 2 12.58 17.06 21.06
(b} Mon-current oy csimonis k] = . 12.50
i) Financial Assets
(i} Others Financial Asscts 4 74118 TH4.01 195.68
(i) Deforrod tax assits (i il B.16 B.04 8.21
() Other Mon Current A=scls [+ 2.50 2.50 47,50
Total 814.82 #1191 284.097
{Z) Current assals
(@) Inventorios 7 25.814.88 28,604,540 30,926,60
{b) Financial Asseis
1) Investmonts B . 54.52 haa4
{ii} Trade Recaivables u THE.62 GBE.28 679.22
(HOCash and cash oguivaims 10 336.22 286,10 259,70
[¥iShort-term Loans and Advinses 1 12.68 = 2.408.25
(i} Other Financiul Assols 12 16.42 23.74 -
() Currant Tax Assls 13 q20.24 554,41 452,68
{d) (rther Current Assels 14 44200 1,305.44 358,56
‘Total 27,7008 31,717.43 35,154,485
Total Assols o i B 28 84588 32,529,34 3543941
1L EQUITY AND LIABILITIS
(1) Shareholdars” funds
{al Bepuily Share Caprital 15 3,129.2G 1,091,358 1,091.38
{b) Other Equity 18 2,167.44 660,01 G06.75
Tutal 5,.206.70 1,751.39 1,700.13
{2} Non-currenal liabilities
{a) Ninancial Liakbi e
(i} Bormow|ngs 17 5,370.95 12,970.25 1767500
Total 5,370.95 12,970.25 17,675.90
{3) Current liabilitics
fa) Financial Liabbiics
{6} Borrowing: 18 278.00 216,74 51.33
{ii) Trade Payvahblcs %19
= Totad ot stamdingg duoes 1o Mioro and Soodl St erisd = - =
=Total outstanding dies o creditors othesr Uian Mecro aosl 1,885.69 1,635,565 1,426,032
Small Enterpise
(ki) Oeher Finuncial Liabslitios 20 306284 4,151.81 4,140.08
{b) Other Current Lisbilitics 2 11,76L.05 11,803.59 10,443.14
Total 17,868,233 17,807,648 16,063, 38
Total Equity and Lialslities 2H,545.88 32.529.34 35,439.41

Son dmm&'ﬁh‘ nioles lo tho Micindial Slaleimonts

As pur our roport of oven diate

For M/s. P J A L AN ASSOCIATES
Chartered Acecountinis

Firm's Registration Mo, BI27461

For and on behalf of the Board of
5.0 INFRASTHACTUNRE & REAL ESTATE PRIVATE LIMITED

& ReatEgtate (P) Lid. S. D. Infrastracture & Real Estate (P) Ltd.
LU“
m\ . Rgu

oA Yrm

Pratik Jain Pradeep Kr. PughMirector Havindra Sothia Director
Partner Diructor Director

Membership No. 305374 MOG0E35] 01364685

UDIM: 26I05ITIU00 1N UCETHE

Place: Kolkata

Date: 27/06/2020



S5.D. INFRASTRACTURE & REAL ESTATE PRIVATE LIMITED
(CIN: UT01L02WEB199 1P TCOS1849G)
{Address: BIKANER BUILDING, 300 FLOOGR, 81, LAL BAYZAR STREET, KOLKATA - 700 001)

Standalone Statement of Profit and loss for the year ended 31-March-2026

(Rs in Lakhs)
51 Mo, |Particulars Note 31/03/2026 31/03/2025
I|Revenue from Cperations 22 11.234.48 13,323.07
I {Other Income: 23 89.G5 24.11
11| Total Incoma {1+ 11 ) 11,324.13 13,347.18
IV |Expenses
Construction Activity Lxpenses 24 6,706.19 8,626.69
Change in Inventories of work in progress amd limshed goods 25 2,990.02 2,121.70
Employes Benelit Expenses 26 29.50 30.57
Finance Cosis 27 847.10 1,3895.64
Depreciation and Amortization Expenses 28 4.08 5.05
Other Expenscs 29 351.25 116.10
Total expenses (1V) 11,028.14 13,295.75
V| Profit{Loss) befure Tax 295.99 51.43
VI|Tax Exponscs
- Current Tax 46.84 8.63
- MAT Credil Entillement (45.31) (8.63)
= Deferred Tox (0.12) 0.17
Total Tax Exponsa (VL) 1.41 0.17
VI | Profiv{Loss) (e the Yoear (V- V1) 204 .58 51.26
Vil | Other Comprehensive Income
Items that will not be reclassilicd t Prelit or Lass in subsceguent periods
Romeasuromanls of tee doefinod bonelit b © (assal) - =
Income tax relating to items that will not be reelnssified to profit or loss - =
Other comprohensive income for the vour (net of ax) - -
IX|Total comprehensive income for the peried, net of incoeme tax { VIT+ VITT )| 294.58 51.26
e e r—
X|Earnings Per Share (Face Valuoe per Share Rs. 10 each)
-Basic (In Its) 0.94 0.47
Dilutesd (his Rx) s L e X 0.94 (1,47
See accompanying noles to the linancial statements
As per our report of evon dato
For M/s. PJ A LAND ASS0CIATES For and on behalf of the Board of

Chartered Accountanis

Firm's Registration No. 3327488

o

5.11, INFRASTRACTURE & REAL ESTATE PRIVATE LIMITED
8. D. Infrastracture & Real Estate (P) Lid. §, D, Infrastracture & Real Estate (P) Ltd.

Director
Pratik Jain Pradecep Kr. Pugalia Ravindra Sethia
Partner . LHrector Director
Membership No. 305174 —." (051851 01364689

UDIN: 2630537400 NUC2THG
Place: Kolkala
Date: 27/05/2026




S.D. INFRASTRACTURL & REAL ESTATE PRIVATE LIMITED
(CIN: U70102ZWE 195111005 | B9G)
(Address: BIKANER BUILDING, 3R FLOOE, 88, LAL BAZAR STHEET, RULEATA - 700 001)

Cash Flow Statement for the vear ended 31-March-20206

(R i Lakhs)
Particulars S T S Note J1-Mar-2026] 31-Mar-2025)|
CASH FLOW FRO OPERATING ACTIVITIES
Mel Profil bebore lay 20589 51.43
Deprociation and A risation Exprasi 4.08 505
Lmberest Income (45.11) {1803}
Pralit on sale of vt Tl {0.76) .
Liabilities no longer regquired writicn bock (17.78) (6.0}
Finance Costs har.a0 10564
Dperating Profit before working capital chomnges 1,183.53 1,428.01
Adjustment for:
Isunloriies 2,880.02 1.1
Trade Recelvables (9R.34) [G.06)
Loans and Advonces (12.68) 240825
ither Finoncial Asse s - Corronl 537 [&3.TR)
Other Current Asswis BEd.44 (i BEY
hor Financial Assety - o Curro (6.87) (GBALGZY
Trade Payables 267.92 213.30
Othor Financial Lisbilitios (188.97) 11.23
Other Current Liakilitics [45.08) 136045
Cash (Ulsed ind¥Gonarilind from Dperations 495833 5.0975.59
Iirwed Tases paked (0o lwul) {234.17) g91.72
Nol Cash (Used ind Coneratod Moo Oporating Astivitios 5, 192.49 5.B83.87
CASH FLOW FROM INYVESTIRG ACTIVITIES
Purchase utf?mp-un-. o MlEnk andd Edyuspiinenl - {1.05)
Procoods Mrom Sale Wolomplion o Matual Punds 5520 102
|Procesds from Sale uf lin cstiment in partnershig fimm - 1250
(imcroase) / Decroase Torm Dopos it - -
Movemen! inother non correni psels = A5 00
Intorosl received 45.11 18,00
el Cazh {U=ed in Comveraleal from Invesiing Aelivilios 10040 TH.40
CASH FLOW FROM FIMNANCING ACTIVITIES
Proceids [pim Issue of Shara Capliul 3,260,060 -
Shore capltal rasbrec i esgamnbes {1588} -
Repayment of Long Vorna Barronw Ligs 453.27 (7HO.55)
Hepayment of Dihor |nseesurod [Loans 7 80ET) (2.750.64)
Interest Paid {54710} [1.395.64]
Mot Cpnk ﬂ.r'lud I Cameratod from Vianess Aciiyvithes 15.242.77) {5.935.80)
et Increase({Decrvase) in Cash and Cash Equivalinis 50.12 26.39
Dpldl‘lll'!__ﬁulﬂiﬂu ol Lasln ainel Cash Lagulvalenis ZA6.10 268.70
Clasing Balance of Cash and Cash Equivalenis 10 336.22 2BG.10
Components of cash and cash equivalonts A1-Mar-2026G|  31-Mar-2025
Cash on hand ; T -1 1239 16.86
Balamces with Lacks in current acconmnis z 121.02 G024
Cash and bank balasice as per Balamee e S == 33622 2BE.10

Noter

The above Cash Plow Statemest has been prepared ancer tha “hsdorson Mellesl® as sot out in the Indian Accounting Standard 7 (1M1 AS-T7), “Siatement of

Cash ITow “,
See acoompamying moles io U Nnswcial stolemomts

As per our report of ovon disto

For M. P JA L ASND ASSOCIATES
Chartersd Accountant=

Firmi's Regfistratioog Mo, 2027 AHL

fm.hk. —SQW\
Pranik Jain

Partner

Membership Mo, 205074
UDIN: 26305374000 N C2TEG
Place: Kolkata

Date: I7/06/ 2026

chure &

Prisdoug K. Fugalia
e bor

LR AN |

Ravindra Sethis Dirsetor

For and on behall of tho Board of
5.0, INFRASTRACTURE & REAL ESTATE PRIVATE LIMITED

Estate (P) Ltd. 8. D. Infrastracture & Real Estate (P) Lid.
3 hl-lﬁ .
Director

Direcior
O13G4680




S5.D. INFRASTRACTURE & REAL LSTATE
PRIVATE LIMITEL
(CIN: U70102WB1991P1TC051896)

(Address: BIKANER BUILDING, 3RD 'LOOR, #15, LAL BAZAR STREET, KOLKATA - 700 001)

Standalone Statement of Changes in Lguity as at 31-March-2026

Equity Share Capital (Rs in Lakhs)
Particulars No. of shares Amount
Balance as at April 1, 2024 1,09,13,800 1,091.38
Changes during the year - »
Balance as al March 31,2025 1,09,13,800 1,091.38
Balance as at April 1, 2025 1,09,13,800 1,091.38
Changes during the year 2,03,78,750 2,037.88
Balance as at March 31,2026 3,12,92,550 3,129.26
Other Equity (Rs in Lakhs)
Particulars Securilies Premium_ |Retained earnings Total
Balance as at April 1, 2024 - G0B.75 G0B.75
Add: Profit for the year - 51.26 51.26
Add: Other comprehensive income arising Irom

remeasurement of defined benefit obligation (net ol

income tax) - - -
Balance as at March 31,2025 - 660.01 660.01
Add: Profit for the year | - 294.58 294.58
Add: Addittion during the vear 1,222 73 - 1,222.73
Add: Addittion during the year 19.88 - 19.88
Add: Other comprehensive income arising from

remeasurement of defined benelit obligation (net of <
income tax) - -

Balance as at March 51,2026 '_ 1,202.85 954.59 2,157.44
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5.0, INFRASTRACTURE & REAL ESTATLE PIUVATE LIMITED

(CIN: UTO102WB 199 1 I TC05 1 896)
Notes forming part of the Uinancial Stalements

3 Non current investmoents e ———— o {Rs in Lakhs)
Particulars = A1-*arch-2026 31-March-2025 1-April-2024
Investments in partnership firms - - 12.50
Total - - 12.50

4 Other Financial Assels (Non-Current) (Rts in Lakhs)
{Unsecured, considorod good unless otherwiso staled)

Particulars A1-March-2026 31-March-2025 1-April-2024

Security Deposits undor JOA = Al Amoriised Cost 670.00 670,00 88.14

Fixed Deposit with ltank (having malurily more ihan 12 monihsj 121.18 114.31 107.55
(Kopt as lien against Term Loan )

Total oal T 791.18 784.31 195.69

5 Deferred tax assets (net) {Hs in Lakhs)
Particulars . | 41-March-2026 31-March-2025 1-April-2024

]
|
Delered Tax Assel |
= Tax impaact duc 1o dilfrence betweon Tox 8.18 8.17 10,33
depreciation and Book depreciation
Defered Tax Liablities
- Investment Carricd at Uair value through - 1,14 2.12
profit and Loss acounl y
Total L B.16 8.04 g.21
o —— R
G Other Non - Current Assels (Bs in Lakhs)
Unsecured, considorod goud unless otherwise stuled)
Particulars M __31-March-2026 31-March-2025 1-April-2024
Advance Against Purchase of Lind 2,50 2.50 47.50
Total ol 2.50 2.50 47.50

7 Inventorics {Rs in Lakhs)

(Valued at cost or noel realisablo value, w hichwver is lower)
Particulars = i $1-March-2026 31-March-2025 1-April-2024
Work-in-progress 7.728.85 G.188.16 20,023.04
Finished Units in 11anl 18.085.23 23,616.73 10,903.56
Total A V. i, A 253,814.88 28,804.90 30,926.60

8 Current investmais (Hs in Lakhs)
| Particulars A1=Murch-2026 31-March-2025 1-April-2024
Quoted Other Invastmonts (0 Mutual Funds

- Tata Banking & Dbt Fund Begular Growith=-Mutual Parsd . 54.52 5R.44
Total - 54.52 58.44

8 Trade receivables (Rs in Lakhs)
Particulars % N T 41-Murch-2026 31-March-2025 1-April-2024
Unsecurad eonsidorod good THE.62 GHA.28 679.22
= S

otal il 786.62 688.28 679,22




5.D. INFRASTRACTURLE & REAL ESTATE PRIVATLE LIMITED
(CIN: U70002W I 199 1IMTCUS 1H9G)
= Notes forming parct of the Vinancial Statenicnts

10 Cash and cash cquivalenty

{Hs in Lakhs)

Particulars =22 1-March-2026 31-March-2025 1-April-2024
Cash on han 12.29 16.86 12.54
Balances with banks in curreni accounis 323.92 26024 247.16
Total S T 33622 286,10 25970
11 Short term loans and advances {[s in Lakhs)
Particulars | 31-March-2026 31-March-2025 1-April-2024
Loan Given 12.68 - 2,409.25
Tolal o i 3 12.68 - 2,409.25
12 Other Financial Assels - Current (As in Lakhs)
{Unsecured, considerad good unless otherw b staled)
Particulars ) 41=-March-2026 31=-March-2025 1-April-2024
Security Deposits - Al Amortised Cost
Electricity 17.52 16.38 -
NSDL .90 0.90 -
Othar Receivables - 6.50 -
Total ¥ = 18,42 23.78 -
- — = - L = =
13 Current Tax Assuis (Rs in Lakhs)
Particulars 31-March-2026 31 -March-2025 1-April-2024
Advance ineoma tax (Mot of provision) 320.24 554.41 462.68
Total 3 ) 320.24 554.41 462.68
14 Other current asscls y: (Rs in Lakhs)
Particulars i | 41-March-2026 31-March-2025 1-April-2024
Advance to Supplices 442.00 1,305.44 -
Balances with govornmaent authorilios - = A58.56
Total = 442.00 1,305.44 358.56




S5.D. INFRASTRACTURE & REAL ESTATE PRIVATE LIMITEID
{CIN: UT010ZWE 1S9 11MI'CO5 1 B946)
_ Notes forming part of the Vinancial Stalemoents

15 Equity Share Capital = (Rs in Lakhs)
Porticulars 31-March-2026| J31-March-2025 1-April-2024
Authorised Share Capiial
Equity Shares, of Hs. 10 aach, SA500000 (Provioas Yoar - L2000000) Egaity Shares 3.850.00 1, 200.00 1,200,00
Issuad, Subscribed aod Vally Paid up Share Coapital
Equity Shares, of Bx. 10 oach, 312502550 (Provious Year = 1090 38000 Eqguity Shares paid 3.129.26 1.091.38 1,061.38
Total 3,129.26 1,091.38 1,091,038

16 Other Equity > {Rs in Lakhs)
Particulars J1=-March-2026| 31-March-2025 1-April-2024
Socurilies Premium

Balance at the boginnming of Uwe year Z u 2
Add : Changes during thi vear 1,222.73 o =
Balance at the end ol (he year 1.222.73 - -
Retained carnings
Balance at the beginning of the year G001 GO#.75 590.56
Add: Impact Due w Transition in IND AS - - 18.20
Add: Proflt{loss) during the voar 294 58 51.26 -
i.EI!E'! Shﬂm Cﬂ]}i.l.ﬂ rosl ueliieing oxpanRes 19.B8 - =
Balance at the end of the year 934.72 Be0.01 608.75
Total B i B 2,157.44 GELOT G08.75

17 Long term borl‘\m'_n:in!.{ﬁ_ ) [Rs in Lakhs)
Particulars e 31-March-2026| 31-March-2025 1-April-2024
Term loans from Banks 4,146.14 3,689.62 4,390.36
Vehicle Loan 2.33 5.58 85.43
Loss : Curronl Maturity of Long Term Baorrowings 278.66 216,74 51.33

3.869.81 3,478.45 4,424.46

Unsecured Other loans and advances
=From Body Corporates 1,313.42 8,110.84 12,638.23
-From Shareholders 187.71 380.96 613.21
Total S 5.370.95 12,970.25 17,675.90

18 Short term borrowings = (Rs in Lakhs)
Particulars 31-March-2026| 31-March-2025 1-April-2024
Current Maturity of Long Term Borrowings 278.66 216.74 51.33
Total Rt 278.66 216.74 51.33

19 Trade payables g e (Rs in Lakhs)
Particulars 31-March-2026| 31-March-2025 1-April-2024
Total outstanding dues of Micro Coterprise and SmallEnterprises i 5 X
Total outstanding dues of croditors other Uan MicroGnteeprise and Small Enterprises 1,B85.69 1,635.55 1,428.32
Total e PR e 1,885.69 1,635.55 1,428.32




S.D. INFRASTERACTURE & REAL ESTATE PRIVATE LIMITED
(CIN: UTO10ZW I 1991 I C051696)
. Notes forming part ol the Financial Stalements

20 Other Financial Liulditics

{Rs in Lakhs)

Particulars 31-March-2026] 31-March-2025] 31-March-2024|
Security Deposit - Al Amortized Cost
« Stall , Mointenanco & Municipal ''ax 2.518.67 2,394.03 2.423.58
- Under Joint Venture 40600 0600 406.00
Pavables to Employies a58 3.60 253
Fayable to Others 1,034.59 1,348.18 1,308.47
. 3,962.54 4,151.81 4,140.58
21 (her current Liabilitics (Rs in Lakhs)
Particulars d1-March-202G| 31-March-2025| 31-March-2024
Advance peceived agamst Conumorcials & U'lal Bookings 8,213.77 11,701.02 10.280.21
Advance roceived ayninst (Mhirs 2,939.67 . .
Statulory Dues
Goods and Service Tax 5497.75 43.30 .
Tax deducted ot Saurco 9.82 59.17 162.82
Others 0L 010 .11
Total 11,761.05 11,803.59 10,443.14




S.D. INFRASTRACTURE & REAL ESTATE PRIVATE LIMITED
(CIN: U70102WEB19911PF1'CO51894G)
Notes forming part ol the Financial Statemaents

22 Revenue from operalions

{Es in Lakhs)

Particulars

31-March-2026

31-March-2025

Revenue 'rom Contract with Customoer

Sale of Flat and Units 8,613.52 11,444.03
Compensation for Land - 84.24
Other Opcerating Revenue
Sale of services 45.06 -
Sale of Scrap TMT & Other Products 5.44 10.31
Other Charges from Amenilics 1,709.27 1,219.67
Lease Renl Heceived 861.18 564.82
Total 11,234.48 13,323.07
23 Other Income {Rs in Lakhs)
Particulars 31-March-2026| 31-March-2025
Interest Income 45,11 18.03
Profit on sale of mutual fund 0.76 -
Liahilities no longer required written back 17.78 6.08
Miscellancous Income 26.00 -
Total 89.65 24.11
24 Construclion Activily Expenses {Rs in Lakhs)
Particulars 31-March-2026| 31-March-2025
Total Cost Incurred 6,706.19 9,626.69
Taotal 6,706.19 9,626.69
Breakup of Construction Activity Expenses (Rs in Lakhs)
Particulars 31-March-2026 | 31-March-2025
Cost Related Lo Pinished Goods
Construction & Development Cost £59.23 1,844.73
Share of J.V. Partner/Landownor -297.90 69.58
Interest Cost 5 i
MNormal Administrative & General Overhead 19.31 24.67
Architect Fees & Legal Expenses 22.99 26.00
Rates & Taxes 3.58 -
Cost Related to Work In Progress
Construction & Development Cost 5,164.36 6,641.77
Share of J.V. Partner/Landowner 1,106.30 706.86
Normal Administrative & Goneral Overhead 28.33 Ga.18
Architect I'ces & Legal Expenses - 101.91
Rates & Taxes - 62.99
Total 6,706.19 9,626.69




25

26

27
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S5.D. INFRASTRACTURL & REAL ESTATE PIMVATE LIMITED
(CIN: UZ0102WE 1991 PTCO51896)
Notes forming part ol the Financial Statements

Change in Inventories of work in progress and finished goods (Rs in Lakhs)
Particulars 31-March-2026| 31-March-2025
Opening Inventories

Work-in-progress 5,188.16 20,023.04
Finished Units in Hand 23,616.73 10,903.56
Total Opening Stock 28,804.90 30,926.60
Closing lnvenlories

Work-in-progress 7,729.65 5,188,186
Finished Units in Hand 18,085.23 23,616.73
Total Closing Stock 25,814.88 28,804.90
Total i 2,990.02 2,121.70
Employe: henelit expenses (Rs in Lakhs)

Particulars 31-March-2026| 31-March-2025
Salaries and wagoes 28.73 29.46
Contribution to provident and othoer funds 0.43 (.50
Staff welfare cxpenses 0.35 0.62
Total 29.50 30.57
Finance cosls {Rs in Lakhs)

Particulurs

31-March-2026

31-March-2025

Interest on

=Term Loun [rom Bank 360.94 155.97
Othaers 538.01 1,163.55
Other borrowing cosls 43.73 58.08
Loan Processing Charses 4.43 18.04
Total 947.10 1,395.64
Depreciation and amortlizalion expenses (Rs in Lakhs)
Particulars 31-March-2026| 31-March-2025
Deprecialion an propertly, plant and egquipment 4.08 5.05
o 4.08 5.05

Tatal




S.D. INFRASTRACTURE & REAL LSTATLE PRIVATE LIMITED
(CIN: U700 102WE1991P1C051896)
Notes Torming part of the Financial Statements

29 Other cxpenscs

(Rs in Lakhs)

Particulars

31-March-2026

31-March-2025

Rates and luxes 0.11 0.08
Insurance 0.18 0.24
Travelling I'xpenses 1.55 1.19
Printing & Slalionary 0.05 0.53
Professional [coes 21.76 17.85
Unrealized Loss on Invesiments - 3.92
Auditors’ lemuneration 1.31 1.28
Telephone expenses 0.15 0.10
Bank charpes 0.10 0.25
Filing fees 0.19 0.06
GST Expunscs 313.09 61.39
Interest Paid on TDS, P.Tax & GST & L.'Tax 0.02 21.10
Motor Car Lixpenses 1.15 2.98
Professional Tax 0.03 0.03
Miscellancous expenses 11.58 5.12
Total 351.25 116.10
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L.B.JhneCo.LLP e

CHARTERED ACCOUNTANTS TEL : +91-33-2242 5858/4277
FAX : +91-33- 2242 0650
Ref: SA/VIR E-mall : Ibjha@ibjha.com

website : www_lbjha.com

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF

RDB Raipur Hotels Private Limited.

Report on the Audit of the Financial Statements

Opinion

| We have audited the accompanying financial statements of RDB Raipur Hotels Private
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash
Flows, the Statement of Changes in Equity and notes to the financial statements for the year
then ended on that date including a summary of material accounting policies and other
explanatory information (herein after referred to as “Financial Statements™).

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act™ in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, its loss (including Other Comprehensive loss) and its cash flows for the
year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

4, The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board Report but does not include the
financial statements and our auditor’s report thereon. The aforesaid documents are expected
to be made available to us after the date of this auditor’s report.

5, Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

6. In connection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

ALSCY AT : INDRAPRAKASH DUSLDING, OTH FLOOR, ROOM NO. 516, 21, BARAKHAMBA ROAD, CONNAUGHT PACE, NEW DELHI1I0N0T @ Tel - +31-011-2140 0396 » Emall : Ibjhadel@lbjha.com
1028, 1 AEROCITY, ANDHER) KURLA ROAD, MUMBAI400 072 @ TEL ; +#1-022-8666-5295 /6666 5296 @ E-mall : Ibjhabom@ibiha.com
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DACCOUNTANTS

7. When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibility of Management for Financial Statements

8. The Company's Board of Directors is responsible for the matiers stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

9. In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concemn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so

10. The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

I11.  Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

12.  As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an
opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls,




L.BJhaeCoLLp

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 10 events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concer.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

13. Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

14.  As required by the Companies (Auditors Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub —section (11) of section 143 of the Act, we give
in the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

15. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the Company so
fur as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account,

(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(€)On the basis of the written representations received from the directors as on 31* March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31"
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.
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(f) This report does not include Report on the internal financial controls under clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial
controls’). since in our opinion and according to the information and explanation given to us,
the said report on internal financial controls is not applicable to the Company on basis of the
exemption available to the Company under MCA notification no. G.S.R. 583(E) dated June 13,
2017, read with corrigendum dated July 13, 2017 on reporting on internal financial controls
over financial reporting,

(g)With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
The Company is a private company and hence the provisions of section 197 of the Companies
Act, 2013 do not apply to the company.

(h) With respect to the other matters 1o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position
as at 31 March 2026;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (i) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behall of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

v. The Company has neither proposed any dividend in the previous year or in the current year nor
paid any interim dividend during the year.




L.B.JhacCoLLP

Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 301088E/E300295

ﬂﬁ—r;»j Yo At
“ (8. Tibrewal)
Partner
Membership Number: 300388
UDIN: 26300388KRTENAS087

Place: Kolkata
Date: 25-05-2026
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Hotels Private Limited.

i. (a) (A)According to the information and explanations given to us and the records of the

iii.

(b)

(c)

(d)

(e)

(a)

(b)

Company examined by us, the company does not have any Property, plant and
Equipment.

(B) According to the information and explanations given to us, the company has no
Intangible Assets and hence reporting under this clause is not applicable.

The Company does not have any Property, Plant and Equipment, hence reporting
under this clause is not applicable.

According to the information and explanations given to us and the records of the
Company examined by us, the company does not have any immovable properties.

According to the information and explanations given to us and the records of the
company examined by us, the Company does not have any Property, Plant and
Equipment, hence reporting under this clause is not applicable.

According to the information and explanations given to us and the records of the
company examined by us, no proceeding has been initiated during the year or are
pending against the Company as at March 3 1,2026 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder,

The Company does not have any inventory and hence reporting under this clause is
not applicable.

The Company has not been sanctioned working capital limits in excess of 25 crore,
in aggregate, from banks or financial institutions on the basis of security of current
assets. Accordingly, reporting under clause 3(ii)(b) of the Companies {Auditor’s
Report) Order, 2020 is not applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnership or other parties covered in the register maintained under
Section 189 of the Act and hence reporting under this clause is not applicable.

According to the information and explanations given 10 us and the records of the
Company examined by us, the Company has not made any investment, advanced any
loan, given any guarantee or provided any securities to others and hence reporting
under this clause is not applicable,

The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of Sections 73 to 76 of the Act and the rules framed
there under, Further, no orders have been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other
tribunal which could impact the Company.

rred to in paragraph 15 of the section on “Report on other legal and regulatory
nd AS financial statements of RDB Raipur
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Vi The maintenance of cost records under section 148(1) of the Companies Act, 2013
has not been specified for the activities of the company. Hence, reporting under this
clause is not applicable.

vii. (a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing the undisputed statutory dues including provident fund, income-tax,
Goods and service tax, duty of customs, cess and any other statutory dues, as
applicable, with the appropriate authorities.

(b) According to the records of the Company has no outstanding dues of income-tax,
sales-tax, service tax, goods and service tax, duty on custom, duty of excise, value
added tax and cess on account of any dispute.

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessmenis under the
Income Tax Act, 1961 (43 of 1961).

ix. (a) According to the information and explanations given to us and the records of the
Company examined by us, the Company has not defaulted in repayment of loans or
in the payment of interest to lenders during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

{c) According to the information and explanations given to us and the records of the
Company examined by us, the Company has not raised term loans during the year
hence reporting under this clause is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

{¢) The Company does not have any subsidiary, associate or joint venture hence
&  reporting under this clause 3 (ix) (e) & (f) is not applicable.
(n
x. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under this
clause is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under this clause is not applicable.

xi. (a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud on or by the Company, noticed or reported during the
year, nor have we been informed of such case by the management.
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(b)

(c)

(a)

(b)

(a)

(b)

(c)

(d)

L.B.JhneCo.LLP

CHARTERED

No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this

report.

According to the information and explanations given to us and the records of the
Company examined by us, the Company has not received any complaints from any
whistle-blower during the year (and up to the date of this report) and hence reporting
under this clause is not applicable.

The Company is not a Nidhi Company and hence reporting under this clause is not
applicable.

According to the information and explanations given to us and the records of the
Company examined by us, the Company has complied with the requirements of
sections 188 of the Act with respect to the transactions with the related parties. The
provisions of Section 177 of the Act are not applicable to the Company. Pursuant to
the requirement of the applicable Accounting Standard, details of the related party
transactions have been disclosed in Note 22 of the Additional Notes to the
standalone financial statements for the year under audit.

The Company is not required to appoint internal auditor as per requirement of
section 138 of the Companies Act, 2013 and hence reporting under clause 3 (xiv) (a)
& (b) is not applicable.

In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the

Company.

In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Hence, reporting under clause is not
applicable.

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Hence, reporting under clause (xvi)(b) is not applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c)
of the Order is not applicable to the Company.

There is no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses of 2404.54 lakhs during the current financial
year. Since this is the first year of incorporation, there are no cash losses in the
immediately preceding financial year.

The Company was incorporated on 18 June 2025 and is in its first year of operations,
hence the requirement to report on clause 3(xvii}(d) of the Order is not applicable to
the Company.

ACCOUNTANTS
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XX,

Place: Kolkata
Date; 25-05-2026

L.ﬂ.lggm

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

According to information and explanation given to us and records of the Company
examined by us, the provisions of section 135 (5) of the Companies Act. 2013 is not
applicable to Company.,

The Company does not have any subsidiary, associate and joint venture hence
reporting under this clause is not applicable.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: Jﬂll_:lllEEfEE.l]ﬂl@S

{S.Tibrewal)
Partner
Membership Number: 300388
UDIN: 26300388 KRTENASORT

gCoLLP

EDACCOUNTANTS



RDB RAIPUR HOTELS PRIVATE LIMITED

CIN: U55101WB2025PTC280466
BALANCE SHEET AS AT 31ST MARCH'2026

(% in Hundreds)
Particulars Note No. For the Year Ended
31st March'2026
ASSETS
Non Current Assets
a) Capital Work-in-Progress 2 12,913.79 |
Total Non-Current Assets 12,913.79
—
Current Assets
a) Financial Assets
i) Cash and Cash equivalents 3 1,184.93
b) Other Current Assels 4 22.974,83
Total Current Assets 24,159.76
Total Assets 37,1]7535
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 5 1,000.00
b) Other Equity 6 40454
" Total Equity 595.46 |
Liahilities
Current Liabilites
a) Financial Liabilities
i) Borrowings 7 35,781.71
ii) Trade and other Payables 8
Due 1o Micro and Small Entcrprises
Due to Other than Micro and Small Enterprises 110.00
iii) Other Financial Liabilitics 9 386,38
b) Other Current Liabilities 10 200.00
Taotal Current Liabilities 36,478.09
Total Equity and Liabilities 3707355
Summary Material accounting policies [£]
The Accompanying noles are an integral part of the Ind AS financial statements 1-24

For L.B.Jha & Co. LLP For and on behalf of the Board of

Firm Registration No. 301088E/E300295 e _I_tl_!f_ltiipf Iln_w_rk Fwéﬁm HOTELS PRIVATE LIITED

Chartered Accountants RLaD R % o VALE LIHTEL

e B s . '\ﬂ\ .w—'—: EF!!: = g

,,“5-;"""} A { M NTLQ ; Threcior! Authorised Signatory

S Tibrewal Pradeep Kumar Pugalia | Dharmendra Jain

Partner Whole Time Director Director

Membership No. 300388 DIN : 00501351 DIN: 00708136

Place : Kolkata

Date : 25-05-2026

UDIN ; 36300583 KRTENASOLT



RDB RAIPUR HOTELS PRIVATE LIMITED

CIN: US5101WB2025PTC280466
Statement of Profit and Loss for the financial year ended March 31 2026

(% in Hundreds)
Particulars Note No. For the Year Ended 31st
— March2026 |
Revenue from operations -
Other Income -
Total Income -
Expenses
Finance Costs 11 27.05
Other expenses 12 3749
Total Expenses 045 |
Profivi Lass) before exceptional items and tax {404.54)
Exceptional items
Profivi Loss) before tax (404.54)
1) Current Tax =
Total Tax Expenses -
Profit /{Loss) for the vear from conlinuing operations (404.54)
Profit /(Loss) for the year (404.54)
Other comprehensive
Ttems that will not be reclassified to profit or Loss
Fquity Instruments through other comprehensive Income
Remeasuremenis of the defined benefit plans
Other comprehensive income for the year (Net of Tax)
Total Comprehensive Income for the period (Comprising profit{ Loss) and other comprehensive
income for the Period) (404.54)
Earnings per equity share (in Bs.)
1) Basic -4.05
2) Diluted 405
Summary Material accounting policies
The Accompanying noies are an integral part of the Ind AS financial statements
This is the Statement of Profit & Loss referred to in our report of even date
For L.B.Jha & Ca. LLP For and on beball of the Board of et & DRIVATE | WAITED
Firm Registration No. 3010388E/E300295 RDB Raipur Hotels Private Limited Iﬁgg apPUR HOA ELS PRIVAIE - ',,__,.
Chartered Accountants ROBRAIPUR q PRIVATE LIMITED __:;-.Fa,..-—}ﬁ-"'
2 o -
- — = = iy
‘__,_/EF__:_-;.J T (111,.-"._/ N QW My —_— 1 Athonsed Sionatory
“ s Tibrewal ; Pradeep Kumar Pdigaliac i« | & 072/~Dharmendra Jain
Partner Whale Time Director Director
Membership Mo, 300588 DIM ; 00501351 DIN: 00TO8 136
Place : Kolkata
[Jate : 25-05-2026

UDIN 5630 3TRKRTENASOET



I RDE RAIFUR HOTELS PRIVATE LIMITED
CUN: USS100W R APTC 80860
CASH FLOW AS AT 3IST MARCH" 2026

{All amounts in ¥ Crores, unkess atherwise statsd)

! " Yeur Ended
i 3 March, 2026
A. Cash Flow from Operating Activities
Profit before Tax [EUTESY]
Oyperiting profit befare changes in operating assets and fabilities (404.54)
Working caplial ndjusimcals
Incrensed Decrease ) in other curment asset (22,974 83)
{Increase ¥ Decrense in Trade pryables 110,00
increasei{ Diecrease) m financial habilibes 86 I8
{ Ineronse ¥ Decrease in ofher current lisblities 1
(1227845
Cash geaeruted from operations (22083, 00)
Imcome tves paid (met of refunds) -
NET CASH FLOWS GENERATED (USED IN) FROM OFERATING ACTIVITIES (22, 603.00)
B, Cash Flow from Invesiing Activities
Purchise of propenty palnt & equipnvent (1291379
WET CASH FLOWS USED IN INVESTING ACTIVITIES (13,913.7%)
. Cash Flow from Finsncing Activities
Proceeds from issue of Cquity Shares 1.000.00
Procesds from Bormowing 171N
NET CASH FLOWS CENERATED FROM FINANCING ACTIVITIES 3, TEL.TI
Mgt {ncreise in Cash mwd Cash Equivalents 118493
Oipening Cash and Cash Equivalents il |
Closing Cushi and Cash Equivalents 1, 18453
Accounting Palicy

thpmdwmmhmmudwaCﬂMHHWmemnhﬂ.mlm_d-dlmumumm-u
original matarity of three months of lesa, which are subject 1o an inssgnificant risk of changes in value.

The accompanying totes form an inkegral part of these Standalone Ind AS Staserent of Cash Flows

Ths it the Smndalone ind AS Statemsent of Cash Flows referred 1o in our report of even date

RDB RAIRUR H mﬁ)ﬂﬂ HOTELS PRIVATE LIMITED

harhEEPIhCrised Signatory
Iirecior

DAN: 007081 36

For LBdhs & Co. LLP
Firm Registration No. 300 GSREEO0ISS
Charered Accoummets

=N ]

5 Tibwwwal

Fartser
Aiprmber wdup Mo SOJES ;
Place - Kolkat e ke
Dite - 1540152006

UDIN * 2630=3%% KRTENASORT




RDE Raipur Hotels Private Limited

CIN: USS101WE2025PTC 20466

Rikaner Buliding, 15t Fir, &1 Lal Bagar St, B Mo 10, Lalbazar (kolkata), Kolkata, Kolkata, West Bengal, India, 700001
Mote |- Slgnificant Accounting Pelickes

1 Company Overview
Raipur Hotel Private Limited (“the Company™) is a company incorparated in India having its registered office at Bikaner Buliding, 15t Fir, &1 Lal
Bazar 51, R Mo 10, Lalbazar (kolkata), Kolkata, Kolkata, West Bengal, India, 700001

The Company is engaged in the business of development and operation of hotel and hospitality services. The Company 15 carrently in the project
development etame and i in the pmcess of constructing 8 hotel oropeny

1 Basis of preparation of Financial Statements

a)  Staterment of Compliance

These financial statements are prepared in sccordance with the provisions of the Companies Act, 2013 {*Act") (10 the extent notified) and Indian
Aceounting Standards {Ind AS) under the historical cost convention on the secrual basis except for certain financial instruments which are measwred ol
fiir values The Ind AS nre prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 {us
amended)

Accounting policics have been consistently applied except where 1 newly issued accounting standard is mitially adopied or a revision bo an existing
siandard requires a change m the accounting policy hitherto in wse.

by  Functional and presentation curmency

The financial statements of the Company are prasented in Indian Rupees ("2"), which is the functional currency of the Company and the presentation
currency for the financial statements,

¢l Basis of measurement

The linancial statements have been prepared on historical cost convention on the accrual basis, excepl for the following iems:

(i) Certain financial assets and financial liabilities measured af fair value;

(it} Emplovee's defined benefit plan as per actuarial valuation

Fair valus is the price that would be received on the sale of an asset or paid 1o transfer a lishility in an orderly transaction between market paticipants
ol the messurcment date under current market conditions, regardless of whether that price is directly observable or estimated using wnother valuation
technique. In desermiming farr value of an asset or a hability, Company takes into account the characteristics of the asset or liability if market
participants would take those characieristics inlo account when pricing the asset of |iability at the mensurement date

di Use of judgments and estimales

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actuiil resaills may differ from these estimntes. Estimates and underlying
assamptions are reviewed on an ongoing basis. Revisions 1o accounting cstimates are recognized prospectively

Critlesl secountlng judgements and kev sources of estimation uncertainty: Key sssumptions -

(i) Useful lives of Property, plant and equipment:

The Company uses its technion] expenise ahong with historical and industry trends for determining the economic |ife of an assct/companent of an assst.
The useful lives are reviewed by management persodically and revised, i appropriate. In case of a revision, the unamortised deprecinble ameunt is
charged over the remadning uselul life of the ssets.

(i) Fair value measurement of financial instruments:

When thse fuir values of linancial assets and financial liabilities recorded in the balance sheet cannot be medsured based on quoted prices in active
mmarkets, their fair value is measuned using certain valuation techniques. The inputs to these models are aken from observable markets where possible,
but where this is nol feasible, a degree of judgement is required in establishing fair values. Judgements include consideratsons of inpuls such s
liguidity risk. credit risk and volatility.

(i) Wecognition snd messurement of provisions and contisgencies;

The certain key assumptions sbout the likelihood and magnitude of an outflow of resources. Provision s towards known contractunl obligation,
litigation cuses and pending assessments in respect of taxes, duties and other levies, ifany, in nespect of which management belicves that there are
present obdigations and the setlement of such obligations are expected to result in outflow of resources, w the extent provided for

ivi Measurement of fair values

A number of the Compuny's accounting policies and dischosures require the measurement of fiir values, for both finencial and non-financial assets and
liabilities

The Company has an established control framewark with reapsct 1o the measurement of fair values. The management regularly reviews significant
unobservable inputs and valuation adjestments

Fair vlues pre categorized into different levels in a fair value hierarchy hased on the inputs used in the valuation
technigues as fiollows.

= Level |! quoted prices (unadjusied) in sctive markets for identical assels of labil e

= Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or lability, either directly (ie. as prices) or indirectly

{i e derved from prices)

« Level 3; inputs for the asset or liability that are not based on observable market data {unobservable inputs).

When measuring the fuir value of un asset or a linbility, the Company uses observable market data as far as possible | the inputs used to measure the
fixir value of an asset or a Labilay fall mto different levels of the fivir value hierarchy, then the fir value measurement is categorized in its entirety in

the snme level of the fair value hierrchy s the lowest level inpul that i3 significant to the entire measurement.

‘The Company recognises transfens between levels of the fur value hierarchy ot the end of the neperting period during which the chanpe has accurmed,




3 Significant accounting policies

u)  Operating Cyele

Al assets and labilities have been classified as current or non-current as per the Company's narmal operating cyele and other criterin set out in the
Schedule 111 to the Companies Act, 2013 and lnd AS | — Presentation of Financial Statements based on the nature of products and the time between
ﬂwuquhﬁmﬁmﬁrmngﬂdﬁmﬂhaﬂminuh-ﬂuﬁmmm

by Finsncial instraments
A fimancial instrament is any contract that gives rise to a financial nsset of ong entity and a financial linbility or equity instrument of another entity

i, Fimancial Assets

Initial recogniibon wmd mcasu rement

All financial assets are recognised initially ot fair value plus, inlhemﬂﬁmﬂmmmﬁd-mrduhﬂﬁmﬂurm“ﬂm
custs thal are attributsble Lo the acquisition of the financial asset However, trade receivables that do contain 4 significant fifancing component are
mcasured at transaction price. Regular way purchase and sale of financial assety are accounted for ot trude dulc

Subsequent messurement

For purpases of subsequent measurement, financial dssets are classified in three categories:

= Amortised cost

* Fair value through other comprehensive income (FYTOCT)

* Fair value through peofit or loss (FVTPL)

Financial assets are nol reclassified subsequent to their initial recognition, excepl if und in the period the Company changes its business model for
managing financial asseds.

Arnnuumhnuuﬂuimmmirhnhﬂiwiﬂmnhnimnndelnhmnbutlwu b bl the nsset in order 1o collect contraciual
mm“mmwmmmmmﬂanummwmmnmmhmmnmmnymnfmipuwm

A financial asset is measured at FVTOCT if it is held within a bustness mudel whase objective is schieved by bith collecting contraciual ensh flows
und selling financial wsets and the contractual terms of the financial assel grve rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding

Financial assets included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income (OCT)

A financial asset which is not classified in any of the above cialegories are measured at FVTPL
Fimiulmummmhmmnmwmm\ﬂnm:llduny:rmiﬂlhunsmurﬁuﬁt& Loss

(hher equity Invesimenis

All other equity investments are measured at fair value, with viilee chunges recognised in Stutement of Profit and Loss, except for those equity
investments for which the Company has clecied 10 present the vilue changes in ‘Other Comprehensive income®.

Derecognition

The Company derecopnizes & financial asset Hmlh:rmmm-lrigmmlh:mhﬂnwﬁmwzmnnumpﬁwﬂum&mlhﬁmiﬂ
asset and the transfer qualifies for derecognition under Ind AS | 0%

iL

Finuncial lability

Initis! recognition and measarement

Finuncial liabilities are initislly recognised at fair value plus any transaction cosd that ure antributable 1o the scquisition of Use financial lishilites
excenl financial hahilities at fair value throuph profit or loss which are intially measured at fair vale

Subseguint measurement

For purposes of subsequent measurement, financial liabilities are classified in following categories:

* Pinancial labilities twough profit or loss (FVIPL)

° Financial ligbilitics at amonised cost Financaal Tiabilities th ou b FVTPL

A linancial lability is classified s at FVTPL if it is classified a5 held-for-trading, or it i & derivative or it is designated as such on initial recognitien
Financial lishilitees at FVTPL are measured ot fair Vdlue and net gains and losses, including any interest expense, are recognased in profit or loss.

- i l
Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and uny guin or loss an
dercoognition are recognised i profit or loss.

Interest bearing loans and borrawings are subsequently measured ot amortised cost using the EIR method. Gains and losses are recognised in profil or
m;mhlhhﬁﬁummwuudlmﬂmuﬂﬂwﬂkmimhnmﬂ memmmmmlmmm;wnm
mwmmm.hmlmmmmﬁtvmedumhﬂmmmty of thess instruments.




Derecopnition

A financial |kability (or o part of a financial liability) is derecognized from the Compamy's Balance Sheet when the obhigation specified m the contract
15 discharged or cancelled or expares.

fii. Offsetting of Anancinl instroments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company curvently has
a legally enforceable right 1o set off the amounts and i1 intends either to settle them on a net basis or to realise the asset and settle the Tiabliny
simultdneousty.

¢)  Praperty, Plant and Equipment

i HRecopmition and messurement

mnfmmnr.mmmwmmmuundumlmmnmmmud rmpairment losses, if any

The cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxcs, afier
deducting trude discounts and rebates, and any directly attributable costs of bringing the asset to its working condition for its intended use. The cost
also includes the estimatad costs of dismantling and removing the item and restoring the site on which it is located, where applicable

Borrowing costs directly atributable 1o the scquisition or construction of qualifying asscts that necessardly take & substantial period of time to get ready
for their intended use are capltalised as part of the cost of such asscts
if significani parts of an item of property, plant and equipment have different useful lives, they are accounted For 45 SEpArALe COMPONERLS.

Assets retired from active wse and held for disposal are stated a1 the kower of their cammying amount and net realisable value and are presentod under
‘Cnher curment asscts”

Capital Work-in-Frogress (CWIF)

Expenditure incurred during the project development and construction phase, including directly suributable costs, pre-operative expenscs and
borrowing costs, is capitalised under Capital Work-in-Progress. Any incidental income earned during the construction period s adjusted against such
cxpenditure. These costs are allocated to the respective assets upon completion and when the asscts are ready for their intended use.

iL Subseguent expenditure

Subsequent expenditung is capitalized only when it is probable that the future economic benefits associated with the expenditure will flow 1o the
Company. Ongoimg repairs and mainienance are cxpensed is ncurred,

(119

Depreciation and amortisalion

IDiepreciation and amanisstion for the yenr is recognised in the Statement of Profit and Loss
Dcprﬂlunmm;piamkw.nprmﬁdmmumtu-:mahndmwuutulimufuu,udwmm in the manner
specilied in Part C of Schedule I of the Act

Freehold land is not depreciated |easehold land (includes development cost) is amonised on a suaight line basis over the period of respective lease,
excepl land acquired on perpetual lease.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted as appropriate.

ote: | Statement of Material Accounting Policies

N Impairment

Impuirment of non-financinl asseis

The Company's non-financial assets ane reviewed at each reporting date to determine whether there 15 any indication of

smpairment, For imgairment testing, assets that do not generate independent cash nflows ane grouped together into cash-generating wnils (CGLIS)
Each CGU represenis the smallest Company of assets that generates cash mflows that are largely independent of the cash inflows of other assets of
CGUs. If any such indication exists the recovernble ameunt of an asset or CGL i cstimated 1o determing the extent of impairment, ifany. When it is
not possibile 10 estimate the recoverable umount of an individual asset, the Company estimates the recoverable amount of the CGLI 1o which the assat
betongs

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's canmying amount exceeds ils recoverable amount. The
recoverable amount is higher of an asset's fair value less cost of disposal and value in use

Value in use is based on the estimated firure cdsh flows, discounted to their present value using pre-tax discount rate that reflects curent market
sssessments of the time value of money and risk specific (0 the nssets.

The impairment lass recognised in prior accounting period is reversed if there has been a change m the estimate of recoverable amount.

gl Provisions (sther than fer emploves benefiis)
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it 18 probable thut an outflow of
resources embodying economic benefits wall be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the eifect of the time value of money is material, provisions are discounted usin® a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due o the passage of time is recognised as o finance cost.




b} Revense Recognition
Revenue is recogniscd in accordance with Ind AS 115, to the extent that it is probable that economic benefits will flow to the Company and the
revenue can be rehiably measured,

The Company is presently in the construction and pre-operative phasc of iis hotel project and has nod commenced sommercial operations during the
vear. Accordingly, no revenie has heen recognised during the reporting period

Revenue will be recognised upon commencerment of operations, when performance obligations are satisfied, either aver time of al & point in lime,
depending on the nature of services rendersd.

il Leasss

The company recognises a Wﬂmwllunnlﬂulhv::h:huemmh. The right-al-use

asset is initially measured ot cost, which comprises the initial amount of the kease liability adjusted flor any beise payments made at or before the
commencement daie, phes any initial direct costs incurred and an estimate of costs to dismanile and remove the underlying asset or to restore the
undertying asset or the site on which it is located, less any lease incentives roceived

The nght-of-use asset is subsequently deprechated using the straight-line method from the commencement date 1o the earlier of the end of the useful
lifie of tse right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use asscis are determined on the same basis as thode of
property and equipment. In addition, e right-of-use asset is periodically reduced by impairment losses, iTany, and adjusted for cémain re-
measurements of the lesse lizbility. The lease liability is”initially measured st the present value of the lease payments that arc not paid at
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, companys incremental
bormowing rate

Cienerally, the company uses its incremental borrawing rate as the discount rate,

Lease payments mcluded in the measurement of the lease liability comprise the fullowing. Fixed payments, including in-substunce fixed payments;

Wariahle lcase payments that depend on an index or a rate, initially measured using the index of rate as al the commencement date;

Amounts expected to be payable under a residual value guaranise; and

The exercise price under u purchase updion st the company is reasonably cenain 1o exercise, lease payments in an optional renewal period if the
company 1s reasonably certdin 1o exercise an extension option, and penaltics for carly termination of & lease unless the comoany is reasonably cerain
ol b lerminate carly,

it _Recognition of dividend income, interest income or expense

Dividend income is recognised in profit or loss on the dite on which the Compimy's right 1o receive payment i

established. Interest incame or expense is recognised using the effective interest method.

I} Inecome Lax

Income tax expense comprises of curment and deferred tax. Current tax and deferred tax is recognized in the statement of profit or loss except W the
extent that it relates 1o & business combination, or ilems recognized directly in equity or in OCT

L Cumnent tax

Current tax ussets and liabilities are measured at the amount expected 1o be meovered from o paid to the taation awthorilies, based on tax rates and
laws that are enacted or substantively enacted st the Balance sheet date

i, Dicferred tax

Dzrumadmilmwﬁuimmmmwmmmﬁmmuﬂiﬁuhﬂrmuﬂ statements and the
cormesponding tax bases used in the computation of taxable profit

Deferred tax Jinbilitics and assets are measured ot the tax rates that are expected to apply in the period in which the liability is setied or the assat
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carmymg amnt of
Deferred tax lnbilitics and assels are reviewed ol the end of sach reporting period

ki Borrowing cosis

Bomowing costs are interest and other costs incurred tn connection with the borrowing of funds. Bormowing costs

directly attributable 1o scquisition or construction of an mssel which necessanly take o substantial period of time W get remdy for their intended use are
capitalised as part of the cost of that asset. Other borrowing costs are recognised as an expense in the period in which they are incurred

\h’lmlhﬂwhnunuh'ud:xwmMhMunnﬁmmMHmmnhm&amHMWmuedphm
respect of the setlement or wranslation of the same borrowing, the gam to the extent of the loss previously recognised as an adjustment i recognised as
an adjustment 1o interest




RDB RAIPUR HOTELS PRIVATE LIMITED

CIN: USS101WB2025PTC2I80466

2 Capital Work in Progress

Particulars As at 31st March'2026
Work in Progress 12,913.79
Total 12,913.79

2.1 Ageing of Capital Work in Progress (CWIP)

(Rs. In Hundreds)

As at 31.03.2026

S Pl':;:r:n Total
Less than 1 year 12,913.79 12,913.79
1-2 years - .
2-3 years -
More than 3 years - -
Total 12,913.79 12,913.79

Note :Capital Work-in-Progress amounting to 12,913.79 Lakhs as at 31 March 2026 represents expenditure
incurred towards the development of the Raipur Hotel project, which is currently under construction and not yet

ready for its intended use.

(Rs. In Hundreds)

Particulars As at 31-03-2026
Professional Fees 11,300.00
Interest on Loan 1613.79
Total 12,913.79

3 CASH AND CASH EQUIVALENTS

Particulars As at 31st March'2026
Balances with Banks

In Current Acounts 1,184.93
Total 1,184.93

4 OTHER CURRENT ASSETS

Particulars As at st March'2026

Prepaid Expenses 166,04
Balances with Statutory Authorities 2.071.99
Capital Advance 20,736.80

Total

22,974.83




Statement of Changes in Equity for the year ended 31st March, 2026

B. Other Equity-RDB Raipur Hotel
Other Equity (% in Hundreds)
Attributable to Equity Share holders of the Company
Reserves and surplus Other Comprehensive Income
wit
Securities . lnutE:Ium:lu Othier ifems of Total
5 : Capital Other
premium General reserve | Retained earnings Biaaree through other Comprehensive
reserve comprehensive
Income
income
Balance at 31 March 2025 - - = - - - :
Addition 1,000 1,000
Transfers
Contribution during the year
Profit for the Year 404,54 404 54
Other comprehensive income
Total comprehensive income for the period
Balance at 31 March 2026




RIDVE Raipur Hotels Privaie Limited
NG USRI WIS T OIS

13 EQUTTY SHARE CAPITAL (¥ Im Flunadreda )
Particulksrs
A omi March 31, 2026
Avwiborived Share Capital
Exgasty Shares of Ba 14- each 15,000
Dnsud, wuilscriliedd &
Exgonty Shawes of R 10 each 1,000
...
(i} Reconsilimiban of ihe sumber of vhares auisinn disg ai the begimaing snd ol Wb wiidl of e yoad b st st below
Prarticulars As mi March 31, 2004
Ampsst
T
Addd Nurmber of shares. 10 be issued® 10,000
Lo Mumbes ol dures Bough! bak .
Equity Capital 10,000
Share Cupital Suspense

Add Number of shares o be sawed®

Lews_Numier of shares Bough back

Shurd {aguital Sutpenis

141,00 Fgquasty ahasre of Bu 141 smch sssd pey 0H 082005 purssrani o
e rescbution dated 01-09- 2028

(1) Terms smd righes attached io equity share

The Crampusry s one class of equity share hivang & par value of s 100 onch Enok shansholder i eligible for one voie per share hald The divudénd, of sy, propoed by the Famd of [isctars &
wabgest to thr appeowal of the sharsholders m the ensusng Annual Geseral Mewiing socept m the case of sssenm dradend. In the svem of hgmdation the squaty shanshalden: are elugahle 10 recere
e remmineng, assety ol the Company after disbrbation of &Il preleritssl amasis, im proparssn to their sharshnlding

ik Detuily wf shares bokd by the holding Company. the ulismate haliing Company, e subsidinries and ssncianes

Sharsholder o E b S
R Real Estabe Conptruction Lsmised {Holdang 2100 o8 oomg

emmpany )

(i} Detaits of sharstenlders holding more thas 5% of e, Subscribed sad Paid-up share.

Shareholder E— -
TR st g e Amount %o holding

RIWE Kol Eutate Constructon L smibed (Holding o300 3 0%

{ ey | = ez

tharmensda lnin 300 5 (A%

10,01 ([T

{ivh Shwres Weld by prosoters at and of the yoar eading 315t March, 2036 i 7 =
Name of Sharcholder Nao. of Shares % of habding % Change daring the year
KM Heal Estate Consnection Limiied (Holding w500 08,000 NA

Compary) — =
| [ ——— - 800 04

18,00 O

7 SHORT TERM BORROWINGS

Farticilars '| DT |

Liaserured

Lo frvem Halaiesd Partes FERLIEI]

Toal R TRI
3 TRADE FAYABLE

Tarticulan | Asatdiw |

Trade Payable

The 1o MSME s

Dt 10 MSME 10000

ol 1008

iP-ﬁ:-h! Less than 1 Year I Yearin I Yesr Ill-l‘luJ More thas 3 Years

Trude
|1.'hnm %B =

Do 112 b $has MISME 110,00
L I,

4 OTHER FINASCIAL LIARILITIES
Purticwlurs

Tistel

1 A ber §wereni Dmldiis
Partirulee

Al Foms Fuyable
Tl




RDB RAIPUR HOTELS PYVT LTD
CIN: USS101WB2025PTC280466

11 FINANCE COST (¥ in Hundreds)
Particulars For the Year Ended
st March'2026
Finance nh;u'ﬂm 27.05
Total 1705
12 OTHER EXPENSES
{?in Hundreds)
Particalars For the Year Ended
31st March'2026
Professional Fees 108 57
Rates & Taves 6] B
Printing & Stationary 4,10
Miscellaneous Expenses 296
Auditor Remuneration
Statutory Audit Fee 200.00
Sub Total A 37749
Total 31749




BULVH: Baipar Hotels Frivase Llned
CIN; USSHNWBI0ZSPTCIS066
Bikamer Buliding, it Fir, Lalharar (kolkan), Kolkat, West Beagal TO00001, bndis

Sy bo Hhe Fimancial Statement o the Ninancial year snded March 31 2026
19 FAIR VALUE MEASUREMENTS
. Fimancial Instrement by category snd hierarchy
The fakt vabaes of the fasncial assets and lisbilives sre mcluded ol the amous o which the mstrement osuld be exchanged m o curvenl esactsn etwesrn willing, e, ober

than m a forced or liqudation sde,
The Fnllowing methods sl ssnmprons were wsed 1o canmale the fur valses

Fair valug of cash and shorn-tomi doposits, wade sd ather thim wnm receivables, el payables. other curvemt labilisies, sbort som |oans (oo banks and osher
A Finamceal msvnstions spproxwamaic their carmying smousds |argely due i short ferm muhennes of these msinaments.

Financial instraments with fixed and variable i rabes are evabuated by the Compasy hased on paramesers such as inierest rsies and individual credil worthiness of
(1] the ooenlerparty, Pased o this cvalustion, allowances are when 10 account i expected losses of these reooivables. Aocordingly, fair salue of sach mestruments i nel

muterially duferent from el carying smousts.

The firir vahies for lomms, ity deposits and | in preference shares were calculaed haned on cash Ao docounied wing a carrent londsig rte. They are classified ns
level } fr vadues in the Fair valug emrchy due w the inclesion of unchaervable inputs inclsbing coumier party credu sk

Leved - 1 - quosed {unsdjusted) prices m active mmkets foe idéemenl nusets or abilines
Level = 2 « odher echmiques for wiich all inpets which have n sigeificmt efTect on the recorded faar valise are obsorvable. either deoctly o indirectly

Level - 3 - Techmagues whach wse inpats the huve o significant effect on the recorded fair value that are not bused on obwervabibe marke data
For Financal sveets smd habalsties the are messured o fmir vulue, the camying smousss are sgual 1o the (o valees.
Lawir veilwe of fimwnciel sxscts snol fiaiiitics e eosered s g cest

31 March, 2020
Particulars Non- Sleasuwred ar
Current Amarvised (o

Cash and cash equivalents . 1,184.93 1,184,593 1,184.93
Security degus - . . -

Total fimancial gasen ) . = 3 Liges 1,184,93 118453

Borowings - 3578171 2,369.86 35,7817
I'I'H-Im - gLt i} B L 11,1

Otbers e, E 386,38 18638 FTTN)
Total financial liabilitics - 3627809 2.866.24 36,27500




KV Raipur Hotels Privaie Limabed

CIN USS10IW RSP TCIR46E

Biknner Bulidmg, 151 Fir, 71 Lol Bazer St, & Mo 10, Lalbazar (kollema), Kolkata, Kolksts, West Bengal, Incha, 700 |
Sotea in the Financial Ststement far ihe Mnsncis) yenr emded March 31 2026

14

[H]

CAPITAL RISK MANAGEMENT

The Company aum to manages its capitsl efficiendy so as 10 safiguand its sbality fo o a8 godng aned b0 oprmise reisns bo ou deieliokden

‘Ihr.ﬂm:dthﬂmilm“w‘:MﬁHWMﬁMMiWEMiMMMM
needs. We conssder the ameunt of capiial m properiios o visk and manige the capetal sruchure in Hght of chanyes m economic conditions and the risk charagirnisics
ur-m:-htg-gm.u-.mum—-mﬂqu_mmmu-tmmmdjuﬂ-mﬂdinmwdumﬂdnﬂpﬂm
whareholders oo issue new shares,

The Comspany’s policy is to maintsin o stable and strong enpsial siracture with & focus om total equity so A8 to maintain imweston, creditors and market confidence and
1o susstsin Tuture development and growih of ils business. The Compamy wall take sppropriate steps in order to mumesin, of if neoessany sdjisl, s capsal snsciure.

FINANCIAL RISK MANAGEMENT
Fimuncial risk munsgemeni abjectives s policies

Thie Company’s financial risk management is an micgral part of how 1o plan and execute A5 busines sTRIEgies The Company’s financial mak managemest palicy 15
st by the Manapng Hourd.

Market risk is the risk of loss of future eamings, fair vahues or fusure cash Aows thal may ressll from & change in the price of & financial inssnnses. Thae walue of o
I-mul'mm-w:hn.lnlnﬂnfm-hmmhﬁvmmmuqﬁupﬁ_mﬂmmdﬂnlﬂmm
risk sensitive ngtruments. Market risk i snivibutable 1o all market mik senutive fmancisl mstraments including

mmWme-mwMHMMWMMMMu&IMDF—Mﬂ
mansgEnEN lhmmhmmeMimﬂw{m-ﬂmwwWMw.muﬁmd’ﬁiu
w:mmdﬂmmmmhwnmmmthMWMHh
homrowing strateyies and ensuring compliance with market rk limas and poliies

Slarket Risk- Inierest rate rlak

Insterest rabe risk is the risk thnt the fuir value of fusure cash fows of the financial instruments will Meciusis bocause of changes in market interest rvies. In onder 10
optimize: the Connpany’s position with regards 1o imterest scome and imterest expenses and o manage the inlerest rate rick, treasury performs o compreliensive
m“ﬂmﬂmhhﬁﬂuhmﬁﬂﬁﬁmﬂﬂﬂ.mﬁmﬂ“ﬂhhwwﬂ

Accanding 1o the Company mierest rate risk exposure is onby for floatiig fate bomowings. For fleating rate lishiliies, (he amalyss is prepaned assumeng the smoust of
the lisbility cutstanding m the end of the reporting period was outsaisding for the whole year A 0 basis point imcrense of decrense i used whes reponing imterest
rate risk insernatly 1o key management persoimel and represents management's sisessmcnt of the resscnubly possible change in mecrest rates Curremthy, the Comgany
s haveng the fxed interest mig bormowings. Huncw, there ane very negligible clsnces of lnteres Rate Risk.

Credit risk
Eﬂﬂmmhﬂlm_lhmmmmhﬂmmﬂ:ﬁrﬂ“n'ﬂfuwh.hwp:n'ndidyl.ﬂtnl

mwﬁdmdﬂmpﬂqﬂqiumh_ﬂmmmmmmrmm and analysis of hastorscal bud debis
anl apeing of financial assets. Individisal Aak lemits we sot and peniodically reviewsd on the hasis of such informateon.

The Compiry conssder the probability of delssll upon initsal recognition of asset and whether there hits besn # significant increase in crodit risk on an ongoing basis
through cach reponing period. To assess whether there i||Wmnwﬂﬁﬁm¢mm|ﬁ:ﬂnr&hmﬁum—uu-h
ruportang dlase with the risk of default as af the daie of mulal recopnstion. It condaders reasonnhle nned suipsprtive forw nrdmg=lookong mfoomaton such as.

o) Actaal o expected sigmificant sdverse chaiiges o) Inssivess,
) Actual o expecied significant changes in the epersting resubis of the counterpTy,
{8} Financial or scononie conditions thsl sre expected w canse o symalicant chinge bo the counterparty s abibty 1o meet s ohligshans,

i) Signaficnnt mcresse m credil nisk on cther fimanc il st runssints of the sae comberpety,

vl!i.-l:ﬂ-wilﬁlVﬁlufﬁmmﬁlﬁ-ﬂmﬂiﬁmdlhmmwmﬁl
enlancements.

Finamcial msseats s writhen off when there & no ressonsble pxpectations of recovery, sch nx 1 debior fuling 10 engago in o repaynsent plin with the Company,
Where loams or recervables h'hnmhnﬂﬂfmmnmhnm.ﬁmmuﬂhmhlﬁﬂhm. Where
recoverios are mnde, thewe are recognized as income m il skxicenend of prafil s loss

ﬂnt‘mmh-wu‘duhﬂﬂtﬂmﬁkﬁﬂmiumhlﬂﬂwh-dmﬁmdm.mwlﬂlﬁml
environment i which the entity operaies Loss rates are based on acual crodit loss expennce and past trends. Based on the historical data, losa on collection of




RDB Raipar Hotels Private Limited

CIN: USS1OIW B202SPTC 180406

Bikaner Buliding, 15t Flr, 81 Lal Bazar St, R Mo 10, Lalbazar (kodkats), Kolkata, Kolkata, West Bengal, Indu, T{001
Nates 1o the Finuncial Statement for the Maancial year ended March 31 1026

Continued : -
16 FINANCIAL RISK MANAGEMENT
Liguidity Risk

Prudens lquidity risk management implies madntaining sufficient cash and markeable securities and the mvallability of fanding
ihrouigh an adequate amount of commmead credit eilities 1o meet obligations when due and 1o close owt market pasitions. Due o
ihe dymamic nature of the underlying businesses, Company treasury mainiaims Qexibility i lunding by mitnining wvailabidsty
wmsder comimined credit lines. Masagemeni monibors rolling forecasis of the Company's liqusdity posiion {comprising the undrown
borrowing facilstics below) and cash and cash equivalents on the basis of expecied cash flows.

Mlaturity Patterns of Borrowings (¥ im Humidreds)

Particulars 31.03.2026

Long-term Bomowmgs - within | yeor {imcludmg Cuarent Maturities ) -

Shori-term Borrowimgs - within | year ELA ]

Long-term Bomowings - | - 5 years( Inchading Amonised Cest) =
Taial I8, 782

Matwrity Patterns of other Minancial liabilities

Particulars 31,03, 1026

Trade Payables - Within | Year 110,00

Financial Linbilitics - Within | Year (excluding Curment Maturitics) -
Toial lllgI

As per the information available with the Company, The Company has not received any memorandum as required o be filed by

ir the supphicrs with the notiffed suthority under Micro, Small and Medium Estgrprises Development Act, 2006 for chaimng their
satus a8 micm, small or mediam emterprises. Therefore, there 5 no doe cutstanding to Micro and Small Enterprises as on 14t
Mdarch, 2025

I8 Contingent Liabilities and Commitmenis
a) Contingent Liabilities
The Company does not have any contingent labilities as st 31 March 2026
b) Capital Commitmenis
The Company has estimated capstal commitment of ®175 Crores to be spend sill 31-03-2028 for the developenent of the Raspur Hotel project

1% Additions] Regulatory Information as required by Division L1, Schedule 11 of The Companies Act, 2013 a5 revised on 24tk
March, 2021,

1) The company does mot have amy [mmoyable Property which i nol registered in the name of the company as on the dale of
) The Conspany has ot revalised its Property, Plant and Equipmsent dusing the year

3) The Company has not granted Loan and Advances to Promoters, Directors, Kb & Related Partics during the yos

4) The Company does not have any Insangible Asset Under Development as on Balance Sheet dase

5) The Company does not have borrowmgs from basks o financial institutions: on the basis of security of curment nssets,

&) The Company does not have any changes and/or satisfsction thereof whisch are ioquired to be duly registened with e Bajistoa
of Companies.

7) DETAILS OF BEMAMI PROPERTY HELD . The Company do not bold sny property under Benami Transsctions {Prohibition)

A, 1988 {45 of 1988) and rules made thereander, hence there are no procesdings agnnsi the company for the year ended 315t
Mdarch, M6

&) RELATIONSHIP WITH STRUCK OFF COMPANIES: The company do not have any transactions with company's struck of
under Section 248 of the Companies Act, 2013 or Section 360 of the Companies Act, 1956 during the year ended 3158 March,
2026 (Previous year: Mil)




%) The Company does not have subsidiary company under section 2(87) of the Companics Act 2013 & hence the provisions of
Companses (Restriction on sumber of Layers) Rules, 2017 & not applicable,

10} The Company has not entered into any Scheme of Amungesents during the year, where approval of competenl aufhority i
termis of sections 230 to 237 of the Companics Act, 2013 is required.

(a) As on the date of balance shewt, no funds huve beon advanced of loaned or invested (aither from borowed fasls or share
premium or any other sources of kind of funds) by the company to o in any ofher person(s), inchuding foreign eniiiies
(Mintermedinries™), with the understanding, whether recorded i writing or olhierwise, that the Intermediary shall, directly or
indirectly lend or imvest in other persons or entities identified i any manner whatsoever by or on behalf of the Company
("Uitimate Bemeficianes™) of provide any pusrantee, security or the like on bebadf of e Nsmate Beneficiarien

(b} As on the date of balance sheet , no fiands (which are maserial either mdividually or in the appregnte) have heen received hy the
Company (rom any person or entity, inchuling foresgn entity (“Funding Parties”), with the understnnding, whether recorded in
writing or ofherwise, that the Company shall, whether, direcsly or indireetly, lend or invest in other persons or entities identified in
any miimer whistioever by of on behalfl of the Funding Party (“Ubiimste Heneficinnes™) or provide smy gusrantee, security or the
like om behall of the Ultimate Beneficianes,

1) There were no snauctions relating o previously unrecordied income that have been surrendened or disclosed &8 income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961),

12) During the yeas, the Company is not covered under section 133 of the Companies Act, 2013, dealing with Corporate Social
Responsibality (CSH) sctivities.

13) The Company has nod traded or imested i Crypio Curmency or Virnesl Currency during the Financial Year

20 Swtement of Ratio Analysis sitnched with the Financial Statement for the year 2025-26
T W?MwnmﬁﬂdﬂIIHm#ﬂlhmﬂﬂmﬂWM.Mw.mmpﬂhlwhlh
previous veas have been presenied
For and on behalf of the Board
For L.0.Jha & Ca. LLP ol
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RDB Raipur Hotels Private Limited
CIN: USS101WB2Z025PTC2ZE0466
Bikaner Buliding, 1st Fir, Lalbazar (Kolkata), Kolkata, West Bengal 700001, India.
Notes to the Financial Statement for the financial year ended March 31 2026

22 Related Party Disclosure As per IND AS 24
Related Party Disclosures (As required under IND-AS 24 on

"Related Party Disclosures” accounting to Companies (Accounts) Rules, 2015 of the Companies Act, 2013 are

Relationship Name of the Related Party
{a)  Holding Company RDB Real Estate Construction Limited
{b) Key Management Personnel Mr. Dharmendra Kumar Jain
(Director) Mr. Pradeep Kumar Pugalia
(d) : ; ; N.A
Enterprices significantly owned or influenced by Key Management
Personnel or their Relatives
- - === e e e | - (T in Hurdreds)
Year ended
1‘ Bala
._S_I._En.__ BEc A Name of Related Party 5 Transaction / Nature of nces 31 March 2026
1 RDB Real Estate Construction Limited Loan Taken During the Year 35.781.71
(Holding Company) = -4
- - Loan Outstanding Duing the year B I - . 3 P
23 Earning Per Share
The Computation of Basic/Diluted earning
SL. No.  Particulars i 31.03.226
1 Met Pmﬁn’(Loss} attributable to Equity Shareholders . ) ;0 i ' 404.54
2 Weighted Average Numbers of Equity : Shar:s (In Numbers) ) ) 10,000
3 Nominal Value of Equity Shares (IN INR) 10.00
4 Basic / Diluted Earning Per Share (In Rs.) -4.05




RDB Raipur Hotels Private Limited

CIN: USS101WB2025PTC280466

Bikaner Buliding, 1st Fir, Lalbazar (Kolkata), Kolkata, West Bengal 700001, India.
Notes to the Financial Statement for the financial year ended March 31 2026

24 Ratio analysis and its elements

As at
5 No. Particulars MNumerator Denominator March 31, %o Change Remarks
2026
Met Debt: Non current borrowings + current _ . . . .
| Debt- Equity Ratio borrowings + non-current lease liabilities + Equity: Equity share capital 60.09 NA
e + other equity
current lease liabilities
Eaming for Debt Service = Net Profit after taxes
+ Non-cash operating Debt service = Interest &
2 g‘h _5" os expenses like depreciation and  other Lease Payments + Principal NA NA
A amortizations + Interest + other Repayments
adjustments like loss on sale of Fixed assets eic.
"3 CurrentRatio  Current Assets Current Liabilities 0.66 NA
Debtors turnover & . ;
4  ratio(in days) Rcﬂuc_ﬁ-um ﬂ'plﬂtﬁli.':» _ Average trade receivables NA NA
Inventory turnover ; . g
5 o O thay) Revenue from operations Average inveniory NA NA
6 ?_:]Prm M- Profit after Tax Revenue from operations NA NA
7 Rewmonfquity Netlcome  ShawholdersFund 068 NA tal
Trade Payable I . '
2 turnover Ratio me r - __pu?:b h . i . n"_‘ » 5
Net Capital Working capital= Current . .
’ Turnover Ratio _‘F‘ml . assets- current liabilities g i g
Capital Employed = Net
Wi Copital  pogy worth +Total Debt+ 001 NA
o _ Deferred tax Liability
Return on

11 Interest (Finance Income)

_ NA NA
invesiment :




F2/2, GILLANDER HOUSE

8, NETAJI SUBHAS ROAD
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TEL : +91-33-2242 5858/4277
CHARTERED ACCOUNTANTS T e
E-mall : Ibjha@lbjha.com

Ref: SA/R/17R Website : www.Ibjha.com

INDEPENDENT AUDITOR’S REPORT
To

The Designated Partners of

RDB Anekant LLP

Report on the Audit of Financial Statements

Opinion

1.  We have audited the accompanying financial statements RDB Anekant LLP (“the LLP"),
which comprise the balance sheet as at 31st March 2026, the statement of Profit and Loss
(including Other Comprehensive Income),, the statement of cash flows and notes to the
financial statements for the year ended on that date including a summary of significant
accounting policies and other explanatory information (herein after referred to as “Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Limited Liability
Partnership Act, 2008 (*the Act™) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the LLP as at March 31, 2026, its loss (including Other Comprehensive loss) and its cash
flows for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the LLP in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

3. The Designated Partners of the LLP are responsible for the other information, if any. The
other information comprises information included in documents accompanying the financial
statements but does not include the financial statements and our auditor’s report thereon. Such
information is expected to be made available to us after the date of this auditor’s report.

4. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

5. In connection with our audit of the financial statements, our responsibility is to read the other
information, when it becomes available, and in doing so, consider whether such information
is materially inconsistent with the financial statements or our knowledge obtained during the
audit, or otherwise appears to be materially misstated.

1-011-2140 0396 @ E-mall : Ibjhadei@ibjha.com
: Ibjhabom@Ibjha.com

ALSO AT : INDRAPRAKASH BUILDING, BTH FLOOR, ROOM NO. 816, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DEL
7028, 1 AEROCITY, ANDHER! KURLA ROAD, MUMBAI-400 072 @ TEL : +91-022-6666-5295/6666-5296 @ T-



L.B.JhacCo.LLP

CHARTEREDACCOUNTANTS

6. When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibility of Management for Financial Statements

7. Management is responsible for the preparation of these Ind AS financial statements that give
a true and fair view of the financial position and financial performance of the LLP in
accordance with Indian Accounting Standards and accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

8.  In preparing the financial statements, the Designated Partners are responsible for assessing the
LLP’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern, and using the going concern basis of accounting unless they intend to
discontinue the operations of the LLP or have no realistic alternative but to do so.

9.  The Designated Partners are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

10.  Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

11.  As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an
opinion on whether the LLP has adequate internal financial controls system in place and the
operating effectiveness of such controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP’s ability to continue
as a going concern. If such a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures or modify our opinion, as appropriate.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

12. Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

Other Matters

13.  The Comparative financial information of the LLP for the year ended 31st March, 2025
included in these financial Statements, is based on the financial statement for the year ended
31st March, 2025 which were audited by the Predecessor auditor who expressed an
unmedified opinion on those statements.

Report on Other Legal and Regulatory Requirements

14. The reporting requirements under the Companies (Auditor’s Report) Order, 2020 (CARO
2020), issued by the Central Government of India in terms of Section 143(11) of the
Companies Act, 2013, are not applicable to the LLP. Accordingly, no reporting is required in
this regard.

15.  As required under the provisions of the Limited Liability Partnership Act, 2008 and based on
our audit, we report that::

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the LLP so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,
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(e) This report does not include Report on the internal financial controls under clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial
controls’), since in our opinion and according to the information and explanation given to us,
the said report on internal financial controls is not applicable to the LLP on basis of the
exemption available to the LLP under MCA notification no. G.S.R. 583(E) dated June 13,
2017, read with corrigendum dated July 13, 2017 on reporting on internal financial controls
over financial reporting.

(f) Based on our examination which included test checks, the LLP has used accounting software
for maintaining its books of account for the financial year ended March 31, 2026 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software systems. Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with and
the audit trail has been preserved by the LLP as per the statutory requirements for record
retention.

For L.. B. Jha & Co. LLP
Chartered Accountants
_~—-.__ Firm Registration No: 301088E/E300295

~ 1 Iy~
Svion—/
(S. Tibrewal)
Partner

Membership Number: 300388
UDIN: 26300388SRVNJQ7759

Place: Kolkata
Date: 26-May-2026



RDB ANEKANT LLP
8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-ACA-7625
BALANCE SHEET AS ON 31/03/2026
(Rs. In 00)
Particulars Note No. As at As at
31 March 2026 31 March 2025

ASSETS
Non Current Assets
a) Property, Plant and Equipment 2 497.91 -
Total Non Current Assets (A) 497.91 -
Current Assets
a) Inventories 3 67,79,099.77 59,12,916.16
b) Financial Assets

i) Investments 4 1,27,243.45 1,20,000.00

ii) Cash and Cash Equivalents 5 1,415.40 1,822.31
¢) Current Tax Assets 6 126.68 126.68
d) Other Current Assets 7 5,94,511.04 5,80,258.45
Total Current Assets (B) 75,02,396.34 66,15,123.60
Total Assets (A+B) 75,02,894.25 66,15,123.60
EQUITIES & LIABILITIES
EQUITY
a) Partner's Capital Account 8 1,000.00 1,000.00
b) Partner's Current Account 12,86,388.73 3,92,248.10
Total Equities (C) 12,87,388.73 3,93,248.10
LIABILITIES
Non Current Liabilities
a) Financial Liabilities
i) Long Term Borrowing 10 30,00,540.54 36,10,000.00
Total Non Current Liabilities D) 30,00,540.54 36,10,000.00
Current Liabilities
a) Financial Liabilities
i) Short Term Borrowing 11 31,56,693.23 25,74,921.39
i) Trade Payable 12

Due to MSME “ ’

Due to Other than MSME - 450.00
iii) Other Financial Liabilities 13 21,944,71 -
b) Other Current Liabilities 14 36,327.04 36,504.11
Total Current Liabilities (E) 32,14,964.98 26,11,875.50
Total Liabilities (D+E) 62,15,505.52 62,21,875.50
Total Equities and Liabilities 75,02,894.25 | 66,15,123.60

IN TERMS OF OUR REPORT OF EVEN DATE
For L.B.Jha & Co. LLP

Chartered Accymtants

_,551‘%\%&] 0/

Partner

Membership No. 300388
Place : Kolkata

Date : 26-05-2026

UDIN: 26300333 SRV JBTT7C

l:ITor RDB Anekant LLP

DB Anck:

RDB Anckant LL DE

= o S

—

Designated Partner

Designated Partrier
Pradeep Kumar Pugalia
(Designated)
(Partner)
DIN No. 00501351

Dharmendra Jain
(Designated )

(Partner )

DIN No. 00708136



RDB ANEKANT LLP
8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-ACA-7625

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31/03/2026

(Rs. In 00)
Particulars Note No. 31-Mar-26 31-Mar-25
INCOME
Other Income 15 7,291.60 1,257.20
Total Income 7,291.60 1,257.20
EXPENSES
a) Cost of Construction 16 8,66,183.61 7,12,380.16
b) Change in Inventories of work in progress 17 -8,66,183.61 -7,12,380.16
f) Depreciation Expenses 18 22.48 -
g) Other Expenses 19 12,388.06 1,385.06
Total Expenses 12,410.54 1,385.06
Profit before tax from continuing operation _-5,118.94 -127.86
Income tax Expense Eh:
a) Current Tax - -
b) Income Tax Earlier Year 122.82
¢) Deferred Tax - -
Total Tax Expenses 122.82 -
Profit after Tax for the year -5,241.76 -127.86
APPROPRIATIONS
Transferred to Partners Capital A/c 5,241.76 127.86
[Balance Carried to Balance Sheet = -

IN TERMS OF OUR REPORT OF EVEN DATE

For L.B.Jha & Co. LLP

Firm Registration No. 301088E/E300295

Chartered Acc,guntants
Y7 0TA

S%{jal N"/

Partner

Membership No. 300388

Place : Kolkata

Date : 26-05-2026

VDIN: 86300388 SRUNTRHFS Y

&
)
N\ @

e

Dharmendra Jain

(Designated )
(Partner )
DIN No. 00708136

For RDB Anekant LLP
RDB Anekant LLP RDB-Anel

.—P—s;*”//

Ecaignated Partner

\l \ .
Partnei 0

Mgﬁ.&?ﬂ’ff
Pradeep Kumar Pugalia

(Designated)
(Partner)

DIN No. 00501351



RDB ANEKANT LLP
8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-ACA-7625
CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 31/03/2026

(Rs. In 00)
Particulars As at As at
31 March 2025 31 March 2024

1) Cash Flows from Operating Activities
Profit for the year -5,118.94 -127.86
Adjustment for;

Depreciation and Amortisation Expenses
Interest Income 7,291.60 1,257.20
OperatingProfit before working Capital Change 2,172.66 1,129.34

Adjustment for Increase/Decrease in operating assets

Inventories -8,66,183.61 -7,12,380.16
Other Current Financial Assets - -
Other Current Assets -14,252.57 -5,17,664.77

Adjustment for Increase/Decrease in operating Liabilities

Trade Payable -450.00 450.00
Other Other Financial Liabilities 21,944.71 -2,03,034.95
Other Current Liabilities -177.08 3,80,127.76
Cash Generated from Operations -8,56,945.89 -10,51,372.78
(Income Tax Paid)

Net Cash used in/Generated by Operating activities -8,56,945.89 -10,51,372.78

1) Cash Flows from Investing activities

Additions to Property, Plant and Equipment -497.91 -

Increase/Decrease in Investment -7,243.45 -1,20,000.00
Interest Income -7,291.60 -1,257.20
Net Cash(used in/Generated by Investing activities -15,032.96 -1,21,257.20

Ill) Cash Flows from Financial Activities

(Net Repayment of Borrowing) -27,687.62 11,73,128.82
Partners Contribution 8,99,259.56 -

Net Cash(used in/Generated by financial activities 8,71,571.94 11,73,128.82
IV) Net Increase/Decrease in cash and Cash Equivalents -406.91 498.84
V) Cash and cash equivalents at the beginning of the year 1,822.31 1,323.47
V1) Cash and cash equivalents at the end of the year 1,415.40 1,822.31

Cash and Cash Equivalents constitute
Balance with Banks

Current Accounts 1,413.41 1,019.75
Fixed Deposit 1.99 802.56
1415.40 1822.31

IN TERMS OF OUR REPORT OF EVEN DATE

For L.B.Jha & Co. LLP For RDB Anckant LLP

Firm Registration No. 301088E/E300295 RDB Anekant LLP RDEB Ane

Chartered Accountants ; ) Sar——

i/ P '
<~ S.Tibrewal ; Designated Partner Designated Partner

Partoer Dharmendra Jain Pradeep Kumar Pugalia

Membership No. 300388 (Designated ) (Designated)

Place : Kolkata (Partner ) (Partner)

Date : 26-05-2026 DIN No. 00708136 DIN No. 00501351

UDIN;63003% RSRVNIFESY



Note -2 Property, Plant and Equipment
Financial Year 2025-26
Particl Grss Biotk Gosiili Retiditians | Delations Gross Block DEP:CIH“ Current Year | Adjustme D:Ior::igti Net BlocK | Net Block
R ¥ i ' Closing \ Depreciation | nt on Sale 5 31-03-26 | 31-03-25
Opening on
Computer - 520.39 - 520.39 - 22.48 - 22.48 497.91 -
- 520.39 - 520.39 - 22.48 - 22.48 497.91 -
Financial Year 2024-25
D iati Closi
Particul Gross Block Obenin Adamions | Detations Gross Block ep::'a ' current Year Adjustme De t::';gti Net BlocK | Net Block
e et Siie Closing — Depreciation | nt on Sale pon 31-03-25 | 31-03-24




RDB ANEKANT LLP
8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-ACA-7625

Schedules annexed to and forming part of the Balace Sheet as at 31/03/2026 (Rs. In 00)
PARTICULARS AS AT AS AT
31/03/2026 31/03/2025
SCHEDULE-3:- INVENTORIES
Work In Progress
Opening Balance 59,12,916.16 52,00,536.00
Add: Additions during the Year 8.66,183.61 67,79,099.77 7,12,380.16 39.12.916.16
67,79,099.77 59,12,916.16
SCHEDULE-4:- Current Investment
Investments
Investment in Mutual Funds 1,27,243.45 1,20,000.00
(ABSL Corporate Bond Fund) 1,27,243.45 1,20,000.00
Aggregate Amount of Investments
Aggregate amount of quoted investments 1,20,000.00 1,20,000.00
Aggregate market value of quoted investments 1,27,243.45 1,20,000.00
Aggregate amount of unquoted investments -
SCHEDULE -5 : CASH & CASH EQUIVALENT
Balance with scheduled Bank :
- In Current Accounts 1,413.41 1,019.75
- In Fixed Deposits 1.99 802.56
1,415.40 1,822.31
SCHEDULE - 6: OTHER CURRENT ASSETS
Income Tax advances (including TDS) 126.68 126.68
126.68 126.68
SCHEDULE - 7: OTHER CURRENT ASSETS
GST Input Credit (Net of Output) 21,472.65 7,220.07
Other Capital Advances for land acquisition 5,73,038.39 5,73,038.38
5,94,511.04 5,80,258.45




RDB ANEKANT LLP

8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-ACA-7625

SCHEDULE - 8 : PARTNER'S CAPITAL ACCOUNT

RDB Reality & Infrastructure Ltd
RDB Real Estate Construction Ltd (60.00%)
Dharmendra Jain (40.00%)

SCHEDULE - 9 : PARTNER'S CURRENT ACCOUNT
RDB Real Estate Construction Ltd - 60%

Balance as per Last account

Add: Introduction during the year

LEss: Withdrawn during the year

Add: Share of Profit/ Loss

Add: Interest during the year

Anekant Jain - 20%

Balance as per Last account

Add: Introduction/Withdrawn during the year
Add: Share of Profit/ Loss

Add: Interest during the year

DHARMENDRA JAIN - 20%
Balance as per Last account

Add: Introduction during the year
LEss: Withdrawn during the year
Add: Share of Profit/ Loss

Add: Interest during the year

SCHEDULE - 10 : LONG TERM BORROWING

Term Loan - Aditya Birla Finance

Bank OD-ICICI Bank Ltd

(Charge by way of Registered Mortgage of Leasehold rights &
Building Constructed / to be Constructed, Unsold area / units /

SCHEDULE -11 : SHORT TERM BORROWING

Repayable on Demand, Interest bearing

From Body Corporates

Current Maturity of Long term Borrowing
Term Loan - ICICI Bank Ltd

Term Loan - Aditya Birla Finance

SCHEDULE - 12 : TRADE PAYABLE
.%
Due to MSME

Due to Other than MSME

600.00 600.00
400.00 400.00
1,000.00 1,000.00
3,78,200.78 27.78,401.74
10,23,735.98 -27,39,905.03
2,05,000.00
-3,145.05 -76.72
79,126.53 3.39,780.79
12,72,918.24 12,72,918.24 3,78,200.78 3,78,200.78
-25.57 -25.57
-1,048.35
-1,073.92 -1,073.92 “25.57 -25.57
14,072.89 50,759.93
2,00,000.00
2,50,000.00
-1,048.35 -25.57
1,519.87 13,338.53
14,544 41 14,544 .41 14,072.89 14,072.89
12,86,388.73 3,92,248.10
- 36,10,000.00
30,00,540.54 .
30,00,540.54 36,10,000.00
25,66,422.96 22,14,921.39
5,90,270.27 -
- 3,60,000.00
31,56,693.23 25,74,921.39
- 450.00
- 450.00




Ageing Schedule of Trade Payable as at 31st March 2026

RDB ANEKANT LLP
8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-ACA-7625

Particulars

Less than 1 Year

1 Year to 2 Year

2 to 3 Years

More than 3 Years

Trade Payable

Due to MSME

Due to Other than MSME

Total

Ageing Schedule of Trade Payable as at 31st March 2026

Particulars

Less than 1 Year

1 Year to 2 Year

2 to 3 Years

More than 3 Years

Trade Payable

Due to MSME

450.00

Due to Other than MSME

Total

450.00

SCHEDULE-13:- Other Financial Liabilities

Interest Payable on OD 21,944.71 -
21,944.71 -

SCHEDULE - 14 : OTHER CURRENT LIABILITIES

Outstanding liabilities 250.00 50.00

Statutory Liabilities 36,077.04 36.454.11
36,327.04 36,504.11




RDB ANEKANT LLP
8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-ACA-7625

Schedules annexed to and forming part of the Profit & Loss for the year ended 31/03/2026 (Rs. In 00)
PARTICULARS AS AT AS AT
31/03/2026 31/03/2025
SCHEDULE 15: Other Income
Interest Received on FD 48.15 1,257.03
Net gain on fair valuation of mutual funds 7,243.45
Interest Received on IT Refund - 0.17
7,291.60 1,257.20
SCHEDULE 16: COST OF CONSTRUCTION
Corporation Fees & Taxes 3,747.36 -
Legal Charges - 211.25
Interest Paid on Unsecured Loan 7.14,902.64 6,71,830.55
Interest Paid on Partner Capital 80,853.00 -
Loan Processing Expenses 24,180.00 40,000.00
Other Project Expenses 42,500.61 338.36
8,66,183.61 7,12,380.16
SCHEDULE 17:CHANGE IN INVENTORY
Opening Stock 59,12,916.16 52,00,536.00
Add : Addition during the year
Add : Expenses during the year
Add: Sale Consideration 59.,12,916.16 59,12,916.16 52,00,536.00 52,00,536.00
Less: Clossing Stock 67,79,099.77 67,79,099.77 59,12,916.16 59,12,916.16
Increase/ (Decrease) In Inventory -8,66,183.61 -8,66,183.61 -7,12,380.16 -7,12,380.16
SCHEDULE 18:DEPRECEATION EXPENSE
Depreciation on Property, Plant and Equipment 22.48 -
22.48 -
SCHEDULE 19: ADMINISTRATIVE EXPENSES
Rates & Taxes 32.90 34.06
Advertisement/Sponsership exp 12,000.00
Audit Fees 300.00 50.00
Filing Fees 2.06 15.50
Travelling Expenses
Office Expenses 4.10
Professional Fee 49.00 1,285.50
- 12,388.06 - 1,385.06




RDB ANEKANT LLP
Statement of Significant Accounting Policies for the year ended March 31,2026

1. Significant Accounting Policies

(a) Statement of compliance

These Financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) notified under Section 133 of the Companies Act, 2013 (*Act’) and other relevant
provisions of the Act, as applicable.

(b) Functional and presentation currency
These financial statements are presented in Indian Rupees (%), which is also the Company’s functional currency.

(c) Basis of measurement

These financial statements are prepared under the historical cost convention on the accrual basis except for Certain financial asscts and liabilities
measured at fair value (refer accounting policy regarding financial instruments).

(d) Use of estimates and judgments

The preparation of the Company’s financial statements requires management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities,
Estimates and underlying assumptions are reviewed on an ongoing basis. Uncertainty about these assumptions and estimates could result in

estimates. Appropriate changes in estimates are made as management becomes aware of changes in circumstances surrounding the estimates.
The changes in the estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements,

II) Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue is measured at the fair
value of the consideration received or receivable, net of returns, discounts, volume rebates, and goods and service tax. The Company recognises
revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to the Company regardless
of when the payment is being made.

The specific recognition criteria described below must also be met before revenue is recognised.

Sale of Products

Revenue from sale of products is recognized when the Company transfers the control of goods to the customer as per the terms of contract.
The Company considers whether there are other promises in the contract that are separate performance obligations to which a portion of the
transaction price needs to be allocated, In determining the transaction price, the Company considers the effects of variable consideration, the
existence of significant financing component, non-cash considerations and consideration payable to the customer (if any). In case of
domestic sales, the company believes that the control gets transferred to the customer on dispatch of the goods from the factory and in case
of exports, revenue is recognised on passage of control as per the terms of contract / incoterms.

Contract Balances

Trade Receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is required
before payment of the consideration is due).
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Refund Liabilities

A refund liability is the obligation to refund some or all of the consideration received (or receivable) from the customer and is measured at
the amount the Company ultimately expects it will have to return to the customer. The Company updates its estimates of refund liabilities
(and the corresponding change in the transaction price) at the end of each reporting period,

Dividend income is recognized in Statement of Profit and Loss on the date on which the Company’s right to receive payment is
established. Interest income is recognized using the effective interest method.

All other income are recognized on accrual basis.

ITI) Property, Plant & Equipment

Property, plant and equipment are stated at acquisition cost, less accumulated depreciation and accumulated impairment loss, if any. The cost of
Property, Plant & Equipment comprises of its purchase price, including import duties and other non-refundable taxes or levies and any directly
attributable cost of bringing the asset to its working condition for its intended use. Interest and other financial charges on loans borrowed
specifically for acquisition of capital assets are capitalised till the start of commercial production.

IV) Inventories
Inventories are valued at cost or net realisable value whichever is lower except for saleable scraps, whose cost is not identifiable, which are
valued at estimated net realisable value. Closing stock has been valued on Weighted Average basis. Cost comprises expenditure incurred in the

normal course of business in bringing such inventories to its location and includes, where applicable, appropriate overheads based on normal
level of activity.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs
necessary to make the sale.
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VI) Financial Instruments

Initial recognition and measurement

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All
financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, which
are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets
are accounted for at trade date.

Subsequent measurement

i. Non derivative financial instruments
a) Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding,

b) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. The
Company has made an irrevocable election for its investments which are classified as equity instruments to present the subsequent changes
in fair value in other comprehensive income based on its business model.

c) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

d) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade and other payables

maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these
instruments.

¢) Investment in subsidiaries
stment in subsidiaries is carried at cost in the separate financial statements,




ii. Derivative financial instruments
The Company holds derivative financial instruments such as foreign exchange forward and option contracts to mitigate the risk of changes
in exchange rates on foreign currency exposures. Such derivative financial instruments are initially recognized at fair value on the date on

which a derivative contract is entered into and are subsequently re-measured at fair value through profit or loss and the resulting exchange
gains or losses are included in other income.

Derecognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

VII) Fair Value Measurement

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. All methods of assessing fair value result
in general approximation of value, and such value may never actually be realized.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilitics.
ii) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

iii) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
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VIll) Impairment
Impairment is recognized based on the following principles:

Financial Assets

The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not fair valued
through profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to life
time ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month ECL, unless there has been
a significant increase in credit risk from initial recognition in which case those are measured at life time ECL. The amount of expected credit
losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is
recognized as an impairment gain or loss in profit or loss.

Non-Financial Assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and are tested annually for impairment, or
more frequently if events or changes in circumstances indicate that they might be impaired. Other assets are tested for impairment whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognized for the
amount by which the assets carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an assets fair value
less costs of disposal and value in use. For the purpose of assessing impairment, assets are grouped at the lowest level for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets or groups of assets (cash- generating
unit) Non- financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the end of
reporting period.

IX) Provisions and Contingent Liabilities
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an

outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable
estimate of the amount cannot be made.

X) Foreign Currency Transactions & Translations

The functional currency of the Company is Indian Rupee. These Financial Statements are presented in Indian Rupee (rounded off to the nearest
Lacs).

Transactions in foreign currencies entered into by the company are accounted at the exchange rates prevailing on the date of the transaction.
Gains & losses arising on account of realization are accounted for in the Statement of Profit & Loss,

Monetary Assets & Liabilities in foreign currency that are outstanding at the yearend are translated at the yearend exchange rates and the
resultant gain/loss is accounted for in the Statement of Profit & Loss.

XI) Cash and Cash Equivalents

Cash and Cash Equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.




XII) Income Taxes

Income tax expense is recognized in the Statement of Profit & Loss except to the extent that it relates to items recognized directly in equity, in

which case it is recognized in other comprehensive income. Provision for current tax is made at the current tax rates based on assessable income.

Deferred income tax assets and liabilities are recognized for all temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the Financial Statements except when the deferred income tax arises from the initial recognition of goodwill or an asset
or liability in a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of the
transaction. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax

benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or
settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the period that
includes the enactment or the substantive enactment date, A deferred income tax asset is recognized to the extent that it is probable that future
taxable profit will be available against which the deductible temporary differences and tax losses can be utilized. Deferred income taxes are not
provided on the undistributed earnings of subsidiaries and branches where it is expected that the earnings of the subsidiary or branch will not be
distributed in the foreseeable future. The company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to

set off the recognized amounts and where it intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

XIII) Earnings per Share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the Company by the
weighted average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that

have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and the weighted average

number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares,
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XIV) Current and Non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is classified as current when it is:
1) expected to be realised or intended to be sold or consumed in the normal operating cycle,
ii) held primarily for the purpose of trading,
iii) expected to be realised within twelve months after the reporting period, or
iv) cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

A liability is classified as current when it is:
i) it is expected to be settled in the normal operating cycle,
ii} it is due to be settled within twelve months after the reporting period, or
iii) there is no unconditional right to defer settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as noncurrent.

XV) Rounding of Amounts

All amounts disclosed in the standalone Financial Statements and notes have been rounded off to the nearest thousands as per the requirement of

Schedule III, unless otherwise stated.

XVI) Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment
Rules, 2023, as follows:

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies rather than
their significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023.
The company has evaluated the amendment and the impact of the amendment is insignificant in the standalone financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of 'accounting
estimates' and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting
estimates. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The company has evaluated
the amendment and there is no impact on its standalone financial statements.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemptions so that it does not apply to
transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The company has evaluated the amendment and there is no impact on its standalone financial statements.




Notes to the financial statements for the year ended 31st March 2026

(Rs. In 00)

20 Financial Risk Management

2

The LLP's Activities expose it to ligidity risk and credit risk operational and business risk. The sources of risks which the LLP is exposed to and how the LLP
manages the risk is as follow:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. In the case of LLP
market risk primarily impact financial instruments measured at fair value through profit or loss

Interest rate risk that the fair value of future cash flows of a financial instrument with fluctuate because of change in market interest rates. The LLP has explosure
to the risk of changes in market interest rate

Credit Risk
Credit risk is the risk that the counterparty will not meet its obligations under a financial instrument or a customer contract leading to a financial loss

Liquidity risk
Liquidity risk is defined as the risk that the LLP will not be able to able to settle or meet its obligations on time or at a reasonable price. The LLP manages its

liquidity requirement by analysing the maturity pattern of the LLP's cash flow of financial assets and financial liabilites. the LLP's objective is to maintain a
balance between continuity of funding and flexibility

—

Related Party disclossures
List of Related Party and Relationship
RDB Realty & Infrastructure Ltd (60%)

Dharmendra Jain (40%)

Related Party Transaction 31/03/2026 31/03/2025
Loan Received

RDB Real Estate Construction Ltd 10,23,736 57,67,500
Dharmendra Jain - 2,00,000
Loan Refund

RDB Real Estate Construction Ltd 2,05,000 30,27,510
Dharmendra Jain - 2,50,000

Outstanding Current Capital

RDB Real Estate Construction Ltd 12,72,918 3,78,201
Dharmendra Jain 14,544 14,073
Anekant Jain -1,073.92 -26

22 Contigent Liabilties

There is no contigent Liabilites duirng current year and imediately preceeding financial Year.

23 Corresponding figure of the previous year have been re-grouped wherever necessary to confirm to current year's figures.
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RDE-Anckant

Firm Registration No. 301088E/E300295 RDB Anekant LL:™ "5,
Chartered Acco_gptants ; %.

e

=S Tibrewal Designatcd Partner Desi Fﬂ:& Partn
Partner Dharmendra Jain radeep Kumar Pugalia
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INDEPENDENT AUDITOR’S REPORT
To,

The Designated Partners of

RDB CHENNAI RELATORS LLP

Report on the Audit of Financial Statements

Opinion

. We have audited the accompanying financial statements RDB CHENNAI RELATORS LLP
(“the LLP™), which comprise the balance sheet as at 31st March 2026, the statement of Profit
and Loss (including Other Comprehensive Income),, the statement of cash flows and notes to
the financial statements for the year ended on that date including a summary of significant
accounting policies and other explanatory information (herein after referred to as “Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Limited Liability
Partnership Act, 2008 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the LLP as at March 31, 2026, its Profit (including Other Comprehensive Profit) and its cash
flows for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the LLP in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

3. The Designated Partners of the LLP are responsible for the other information, if any. The
other information comprises information included in documents accompanying the financial
statements but does not include the financial statements and our auditor’s report thereon. Such
information is expected to be made available to us after the date of this auditor’s report.

4. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ALSO AT : INDRAPRAKASH BUILDING, 8TH FLOOR, ROOM NO. 816, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DELHI10001 @ Tel : +91-011-2140 039 e E-mail : Ibjhadel@lbjha.com
7028, 1 AEROCITY, ANDHERI KURLA ROAD, MUMBAI-400 072 @ TEL : +91-022-6666-5295/6666-5296 @ E-mail : Ibjhabome@lbjha.com
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5. In connection with our audit of the financial statements, our responsibility is to read the other
information, when it becomes available, and in doing so, consider whether such information
is materially inconsistent with the financial statements or our knowledge obtained during the
audit, or otherwise appears to be materially misstated.

6.  When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibility of Management for Financial Statements

7. Management is responsible for the preparation of these Ind AS financial statements that give
a true and fair view of the financial position and financial performance of the LLP in
accordance with Indian Accounting Standards and accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

8. In preparing the financial statements, the Designated Partners are responsible for assessing the
LLP’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern, and using the going concern basis of accounting unless they intend to
discontinue the operations of the LLP or have no realistic alternative but to do so.

9. The Designated Partners are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

10.  Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

I1. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.
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e Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an
opinion on whether the LLP has adequate internal financial controls system in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP’s ability to continue
as a going concern. If such a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures or modify our opinion, as appropriate.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

12. Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

Other Matters

13.  The Comparative financial information of the LLP for the year ended 31st March, 2025
included in these financial Statements, is based on the financial statement for the year ended
31st March, 2025 which were audited by the Predecessor auditor who expressed an
unmodified opinion on those statements.

Report on Other Legal and Regulatory Requirements

14. The reporting requirements under the Companies (Auditor’s Report) Order, 2020 (CARO
2020), issued by the Central Government of India in terms of Section 143(11) of the
Companies Act, 2013, are not applicable to the LLP. Accordingly, no reporting is required in
this regard.

15.  As required under the provisions of the Limited Liability Partnership Act, 2008 and based on
our audit, we report that::

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the LLP so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.
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(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) This report does not include Report on the internal financial controls under clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial
controls’), since in our opinion and according to the information and explanation given to us,
the said report on internal financial controls is not applicable to the LLP on basis of the
exemption available to the LLP under MCA notification no. G.S.R. 583(E) dated June 13,
2017, read with corrigendum dated July 13, 2017 on reporting on internal financial controls
over financial reporting.

(f) Based on our examination which included test checks, the LLP has used accounting software
for maintaining its books of account for the financial year ended March 31, 2026 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software systems. Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with and
the audit trail has been preserved by the LLP as per the statutory requirements for record
retention,

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 39}088E/E300295

St i

(S. Tibrewal)
Partner
Membership Number: 300388
UDIN: 263003881VKRWSS8211

Place: Kolkata
Date: 26-05-2026




RDB CHENNAI RELATORS LLP
8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-AAZ-8797
BALANCE SHEET AS ON 31/03/2026
(Rs. In 00)
Particulars As at| As at
¥t No: 31 March 2026 31 March 2025

ASSETS
Non Current Assets
Property, Plant and Equipment 2 357.42 43234
Total Non Current Assets (A) 357.42 432.34
Current Assets
a) Inventories 3 6,49,064.07 5,04,224 48
b) Financial Assets

i) Cash and Cash Equivalents 4 882.36 796.24

i1) Other Financial Assets 5 62,633.38 1,09,248.38
¢) Other Current Assets 6 36,862.61 60,736.40
d) Current Tax Asset ( Net) 7 829.98 -
Total Current Assets (B) 7,50,272.40 6,75,005.50
Total Assets (A+B) 7,50,629.82 6,75,437.84
EQUITIES & LIABILITIES
EQUITY
a) Partner's Capital Account 8 10,000.00 10,000.00
b) Partner's Current Account 9 6,96,673.79 6,30,649.23
Total Equities ( C) 7,06,673.79 6,40,649.23
LIABILITIES
Non Current Liabilities
a) Deferred Tax Liability 10 3,104.74 1,390.34
Total Non Current Liabilities (D) 3,104.74 1,390.34
Current Liabilities
a) Current Financial Liabilities
i) Trade Payable 11

Due to Micro and Small Enterprises

Due to Other than Micro and Small Enterprises 28,901.57 27,925.62
i) Other Financial Liabilities 12 2,636.32 4,049.69
b) Other Current Liabilities 13 9,313.40 1,397.93
¢) Current Tax Liabilities ( Net) 14 - 25.02
Total Current Liabilities ( E) 40,851.29 33,398.26
Total Liabilities (D+E) 43,956.03 34,788.60
Total Equities and Liabilities 7,50,629.82 6,75,437.84

IN TERMS OF OUR REPORT OF EVEN DATE

For L.B.JHA & CO. LLP
CHARTERED ACCOUNTANTS
FIRM. REA- No.: 30\088E /€300295

S.Tibrewal

Partner

Membership No. 300388
Place : Kolkata

Date : 26-5-2026

RDB CHENNAI REALTORS LLP

) L
Designated Partner

Pradeep Kumar Pugalia
Designated Partner
DIN No. 00708136

For RDB CHENNAI REALTORS LLP
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RDB CHENNAI RELATORS LLP
8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-AAZ-8797

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31/03/2026 (Rs. In 00)
Particulars Note No. As at As at

31st March 2026 31 March 2025
INCOME
Revenue from Projects 15 - 77,538.33
Total Income - 77,538.33
EXPENSES
a) Cost of Construction 16 1,44,839.59 2,58,599.16
b) Change in Inventory 17 -1,44,839.59 -1,83,880.16
d) Finance Cost 18 14.18 32.72
¢) Depreciation and Amortisation Expenses 19 74,92 7512
1) Other Expenses 20 312.93 30.15
Total Expenses 402.03 74,856.99
Profit before tax from continuing operation -402.03 2,681.34
Income tax Expense ‘
a) Current Tax - 855,00
b} Adjustment for Earlier Years 58.80 -
¢) Deferred Tax 1,714.40 1,390.34
Total Tax Expenses 1,773.20 2,245.34
Profit after Tax for the year -2,175.23 436.00
APPROPRIATIONS
Transferred to Partners Capital A/c 2,175.23 -436.00

Balance Carried to Balance Sheet -

IN TERMS OF OUR REPORT OF EVEN DATE
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RDB CHENNAI RELATORS LLP
8/1 Lal Bazar Street

Kolkata 700 001
LLPIN-AAZ-8797

STATEMETN OF CASH FLOWS AS ON 31/03/2026

Particulars

I) Cash Flows from Operating Activities

Profit before tax for the year

Adjustment for:

Income Tax for Earlier Year

Depreciation and Amortisation Expenses

Interest Income

OperatingProfit before working Capital Change

Adjustment for Increase/Decrease in operating assets
Inventories

Trade Receivables

Other Current Financial Assets

Other Current Assets

Adjustment for Increase/Decrease in operating Liabilities
Trade Payables

Other Current Financial Liabilities

Non Current Liabilities

Other Current Liabilities

Cash Generated from Operations

(Income Tax Paid)

Net Cash (used in)/generated from Operating activities

IT) Cash Flows from Investing activities

Additions to Property, Plant and Equipment

Interest Income

Net Cash(used in)/generated from Investing activities

IT) Cash Flows from Financing Activities

Capital Introduced by Partners

Net Cash(used in)/generated from Financing activities

1V) Net Increase/Decrease in tash and Cash Equivalents (I+II+I1I)
V) Cash and cash equivalents at the beginning of the year

VI) Cash and cash equivalents at the end of the year

Cash and Cash Equivalents constitute

Balance with Banks
- In Current Accounts

(Rs. In 00)
As at As at
31 March 2026 31 March 2025
-402.03 2,681.34 | .
74.92 75,12
-327.11 2,756.46
-1,44,839.60 -1,83,880.16
= 24,240.39
46,615.00 -940.00
23,873.79 -3,899.28
975.95 4,227.87
-1,413.37 855.00
1,390.34
8,774.87 -1,394.42
-66,340.47 -1,56,643.80
-66,340.47 -1,56,643.80
66,426.59 1,55,399.27
66,426.59 1,55,399.27
86.12 -1,244.53
796.24 2,040.77
882.36 796.24
882.36 796.24

IN TERMS OF OUR REPORT OF EVEN DATE

For L.B.JHA & CO. LLP
CHARTERED ACCOUNTANTS
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Partner
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SCHEDULE-2:- PROPERTY, PLANT AND EQUIPMENT

a) Property, Plant & Machinery

SCHEDULE-3:- INVENTORIES
Work In Progress
Opening Balance

Less:-Received from JV Partners (Net)
Net opening WIP

Add: Additions during the Year

Less : Cost of Sale

SCHEDULL - 4 : CASH & CASH EQUIVALENT
Cash in Hand (As certified by Management)
Balance with scheduled Bank :

357.42

357.42

5,04,224.48

5,04,224.48
1,44,839.59

6,49,064.07

432.34

432.34

3,20,344.32

3,20,344.32
2,58,599.16

6,49,064.07

74,719.00

5,04,224.48

5,04,224.48

- In Current Accounts 882.36 796.24
882.36 796.24
SCHEDULE -5: OTHER FINANCIAL ASSETS
Other Advances 31,450.20 78,065.20
Other Receivable 31,183.18 31,183.18
62,633.38 1,09,248.38
SCHEDULE - 6: OTHER CURRENT ASSETS
GST Input(Net of Output) 33,363.90 31,113.90
Advance to Suppliers and Contracter 3,498.71 29,622.50
36,862.61 60,736.40
SCHEDULE -7: CURRENT TAX ASSETS
TDS Receivable 829.98
Less: Provision -
829.98




Schedules annexed to and forming part of the Balace Sheet

RDB CHENNAI REALTORS LLP

8/1 LAL BAZAR STREET
KOLKATA-700 001
LLPIN : AAZ-8797

1s at 31/03/2026

(Rs. In 00)

PARTICULARS As at31 March 2026 As at31 March 2025
SCHEDULE -8 : PARTNER'S CAPITAL ACCOUNT
RDB Real Estate Construction Ltd 51%
Nihal Chand Jain 48%
L.Sarvanar. 1%
RDB Real Estate Construction Ltd 98% 9,800.00 9,800.00
Nihal Chand Jain 1% 100.00 100.00
Govinda Samy Chinnadurai 1% 100.00 100.00
1.00 10,000.00 10,000.00
SCHEDULE - 9" : PARTNER'S CURRENT ACCOUNT
RDB Real Estate Construction Ltd
Balance as per Last account 6,06,242.92 3,42,670.67
Add: Introduction during the year 56,484.43 10,40,042.10
Add: Profit for the year -2,131.73 213.96
Add:Interest Paid During the Year 70,864.23
Less:Interest Received During the Year
7,31,459.85 13,82,926.73
Less: Withdrawals/ Translers 58,645.46 ) 7,76,683.81
* 6,72,814.39 6,06,242.92
6,72,814.39 6,06,242.92
Nihal Chand Jain
Balance as per Last account 24,402.91 1,29,633.70
Add: Introduction during the year - 1,20,178.98
Add: Profit for earlier year -
Add: Profit for the year -21.75 123.60
Add:Interest Paid During the Year
Less:Interest Received During the Year -
24,381.16 2,49,936.28
Less: Withdrawals/ Transfers 500.00 2,25,533.37
/23,881.16 24,402.91
23,881.16 24,402.91
L.Sarvanan
Balance as per Last account -
Add: Introduction during the year
Add: Profit for earlier year
Add: Profit for the year - 2.56
Govinda Samy Chinnadurai - 0.85
Profit for the year -21.75 -
6,96,673.79 6,30,649.23
SCHEDULE - 11 : TRADE PAYABLE
Trade Payable
Due to MSME
Due to Other than MSME 28,901.57 27,925.62
28,901.57 27,925.62 |
SCHEDULE - 12 OTHER FINANCIAL LIABILITY
Salary Payable 2,636.32 4,049.69
2,636.32 4,049.69
SCHEDULE - 13 : OTHER CURRENT LIABILITIES
Outstanding liabilities 278.41 25.00
Other Advances & Deposits 1,000.00 1,000.00
Statutory Liabilities 8,034.99 372.93
| 5,313.40 1,357.93
= . //":\K 5 "E‘\\
SCHEDULE - 14: CURRENT TAX LIABILITIES /8
Provision f' (Jr/ 7 (( - 855.00
Les: TDS Receivable = ’j' J 2 829.98 |
< £ = 25.02 ]
= —
;%M&b




6Schedules annexed to and forming part of the Profit & Los

PARTICULARS

RDB CHENNAI RELATORS LLP
8/1 LAL BAZAR STREET

KOLKATA-700 001
LLPIN : AAZ-8797

s for the vear ended 31/03/2026

AS AT

31/03/2026

AS AT
31/03/2025

SCHEDULE 15: REVENUE FROM OPEREATION

Sale Considereation

SCHEDULE 16: COST OF CONSTRUCTION

Other Project Expenses
Interest on Partner Capital
Legal Expenses

SCHEDULE 17:CHANGE IN INVENTORY

Less: Opening Stock

Add: Expenses During the Year
Less: Cost of Sale

Closing Stock

Increase/ (Decrease) In Inventory

SCHEDULE 18: FINANCE COST
Bank Charges

Interest on Loan Taken

SCHEDULE 19: DEPRICIATION EXPENSE
Depriciation

SCHEDULE 20: OTHER EXPENSES
Misc, Expenses

Telephone Expense
Auditor's Remuneration
Statutory Audit Fees

73,975.36
70,864.23

1,44,839.59

1,44,839.59

5,04,224.48

6,49,064.07

2,58,599.16
74,719.00

2,58,599.16

2,58,589.16

-1,44,839.59

14.18

14.18

74.92

74.92

0.03
62.91

250.00

312.93

3,20,344.32

5,04,224.48

1,83,880.16

32.72

32.72

25.00

30.15




RDB Chennai Realtors LLP
Ist Floor, Bikaner Building. 8/1. Lal Bazar Street. Kolkata - 700001
LLPIN-AAZ-8797

Notes to and forming part of financial statements

Note 1 - Property, Plant and Equipment (In 00)
Particulars Amount
Gross carrying amount as on 01.04.2024 677.62
Additions -
Disposals €
Gross carrying amount as on 31.03.2025 677.62
Additions

Disposals

Gross carrying amount as on 31.03.2026 677.62
Accumulated depreciation as on 01.04.24 170.16
Depreciation charge during the year 75.12
Disposals =
Accumulated depreciation as on 31.03.25 245.28
Depreciation charge during the year 74.92
Disposals R
Accumulated depreciation as on 31.03.26 320.20
Net carrying amount as at 31.03.24 507.46
Net carrying amount as at 31.03.25 602.50
Net carrying amount as at 31.03.26 357.42




Notes to the financial statements for the year ended 31st March 2026 (In 00)

21 Financial Risk Management
The LLP's Activities expose it to ligidity risk and credit risk operational and business risk. The sources of risks which the LLP is exposed to and

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. In the
Interest rate risk that the fair value of future cash flows of a financial instrument with fluctuate because of change in market interest rates. The

Credit Risk
Credit risk is the risk that the counterparty will not meet its oblifgations under a financial instrument or a customer contract leading to a financial

Liquidity risk
Liquidity risk is defined as the risk that the LLP will not be able to able to settle or meet its obligations on time or at a reasonable price. The LLP

22 Related Party disclossures

List of Related Party and Relationship
RDB Real Estate Constructions Limited
Nihar Chand Jain

L Saravanan

Related Party Transaction Current Year Previous Year

Loan Received
RDB Real Estate Constructions Limited 56,484.43 10,40,042.10
Nihar Chand Jain - 1,20,178.98

Loan Refund

RDB Real Estate Constructions Limited 58.645.46 7.76,683.81
Nihar Chand Jain 500.00 2,25,533.37
Clossing Current Capital

RDB Real Estate Constructions Limited 6,72,814.39 6.06,242.92
Nihar Chand Jain 23.881.16 24.402.91

23 Contigent Liabilties
I'he LLP has no contigent Liabilites

24 Corresponding figure of the previous year have been re-grouped wherever necessary to confirm to current year's figures.

IN TERMS OF OUR REPORT OF EVEN DATE

For L.B.JHA & CO. LLP For RDB CHENNAI REALTORS LLP

CHARTERED ACCOUNTANTS RDB CHENNAI REALTORS LLR : RDB CHENNAI TORS LLP
FIRM REA-Nv. — 300826 /€ 200045 PD' Jor~n
S RN Syl
= . H
o / ; Designated Partner Designated Partner
Partner ‘ * Nihal Chand Jain Pradeep Kumar Pugalia
Membership No. 300388\ (} Designated Partner Designated Partner
Place : Kolkata DIN No. 09458525 DIN No. 00708136

Date : 26-5-2026




RDB Chennai Realtors LLP
Statement of Significant Accounting Policies for the year ended March 31, 2026

1. Significant Accounting Policies

(a) Statement of compliance

These Financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) notified under Section 133 of the Companies Act, 2013 (*Act’) and
other relevant provisions of the Act, as applicable.

(b) Functional and presentation currency
These financial statements are presented in Indian Rupees (%), which is also the Company’s functional currency.

(¢) Basis of measurement
I'hese financial statements are prepared under the historical cost convention on the accrual basis except for Certain financial assets and
liabilities measured at fair value (refer accounting policy regarding financial instruments).

(d) Use of estimates and judgments

The preparation of the Company’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and labilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Estimates and underlying assumptions are reviewed on an ongoing basis. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. The
application of accounting policies that require critical accounting estimates involving complex and subjective judgments and the use of
assumptions in these financial statements have been disclosed below. Accounting estimates could change from period to period. Actual
results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. The changes in the estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.

I1) Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount
that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue is
measured at the fair value of the consideration received or receivable, net of returns, discounts, volume rebates, and goods and service
tax. The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits
will flow to the Company regardless of when the payment is being made.

The specific recognition criteria described below must also be met before revenue is recognised.

Sale of Products

Revenue from sale of products is recognized when the Company transfers the control of goods to the customer as per the terms of
contract. The Company considers whether there are other promises in the contract that are separate performance obligations to which a
portion of the transaction price needs to be allocated. In determining the transaction price, the Company considers the effects of variable
consideration, the existence of significant financing component, non-cash considerations and consideration payable to the customer (if
any). In case of domestic sales. the company believes that the control gets transferred to the customer on dispatch of the goods from the
factory and in case of exports, revenue is recognised on passage of control as per the terms of contract / incoterms.

Variable consideration in the form of volume rebates is recognised at the time of sale made to the customers and are offset against the
amounts payable by them,

Contract Balances

Trade Reccivables
A receivable represents the Company’s right to an amount of consideration that is unconditional (i.c., only the passage of time is
required before payment of the consideration is due).




RDB Chennai Realtors LLP
Statement of Significant Accounting Policies for the year ended March 31, 2026

Refund Liabilities

A refund liability is the obligation to refund some or all of the consideration received (or receivable) from the customer and is measured
at the amount the Company ultimately expects it will have to return to the customer. The Company updates its estimates of refund
liabilities (and the corresponding change in the transaction price) al the end of each reporting period.

Dividend income is recognized in Statement of Profit and Loss on the date on which the Company s right 1o receive payment is
established. Interest income is recognized using the effective interest method.

All other income are recognized on accrual basis.

II1) Property, Plant & Equipment

Property, plant and equipment are stated at acquisition cost, less accumulated depreciation and accumulated impairment loss. if any.
The cost of Property, Plant & Equipment comprises of its purchase price, including import duties and other non-refundable taxes or
levies and any directly attributable cost of bringing the asset to its working condition for its intended use. Interest and other financial
charges on loans borrowed specifically for acquisition of capital assets are capitalised till the start of commercial production

IV) Intangible Assets

Intangible Assets acquired separately are measured on initial recognition at cost. Intangible Assets acquired in a business combination is
valued at their fair value at the date of acquisition. Following initial recognition. intangible assets are carried at cost less accumulated
amortization and accumulated impairment losses, if any.

The useful lives of Intangible Assets are assessed as either finite or indefinite.

Intangible Assets with finite lives are amortized over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortization period and the amortization method for an Intangible Asset with a
finite useful life are reviewed at the end of each reporting period. The amortization expense on Intangible Assets with finite lives is
recognized in the Statement of Profit & Loss. The Company amortizes intangible assets over their estimated useful lives using the
straight line method.

Intangible Assets with indefinite useful lives are not amortized, but are tested for impairment annually, either individually or at the cash-
generating unit level, The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues o be
supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis,

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognized in the Statement of Profit & Loss when the asset is derecognized

V) Inventories

Inventories are valued at cost or net realisable value whichever is lower except for saleable scraps. whose cost is not identifiable. which
are valued at estimated net realisable value, Closing stock has been valued on Weighted Average basis. Cost comprises expenditure
meurred in the normal course of business in bringing such inventories to its location and includes. where applicable, appropriate
overheads based on normal level of activity.

Net realisable valug is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated
costs necessary to make the sale.




RDB Chennai Realtors LLP
Statement of Significant Accounting Policies for the year ended March 31, 2026

VI) Financial Instruments

Initial recognition and measurement

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are
initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities, which are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way
purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement

i. Non derivative financial instruments

a) Financial assets carried at amortized cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the assel in
order to collect contractual cash flows and the contractual terms of the financial assel give rise on specified dates 1o cash flows that are
solely payments of principal and interest on the principal amount outstanding.

b) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
The Company has made an irrevocable election for its investments which are classified as equity instruments (o present the subsequent

¢) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are

subsequently fair valued through profit or loss.

d) Financial liabilities

Financial liabilitics are subsequently carried at amortized cost using the effective interest method. except for contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade and other pavables
maturing within one vear from the Balance Sheet date. the carrying amounts approximate fair value due to the short maturity of these
mstruments.

¢) Investment in subsidiaries
Investment in subsidiaries is carried at cost in the separate financial statements.

ii. Derivative financial instruments

The Company holds derivative financial instruments such as forcign exchange forward and option contracts to mitigate the risk of’
changes in exchange rates on foreign currency exposures. Such derivative financial instruments are initially recognized at fair value on
the date on which a derivative contract is entered into and are subsequently re-measured at fair value through profit or loss and the
resulting exchange gains or losses are included in other income.

Derecognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers
the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

V1) Fair Value Measurement

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. All methods of assessing
fair value result in general approximation of value, and such value may never actually be realized.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy. described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

ii) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

iii) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable
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VII) Impairment
Impairment is recognized based on the following principles:

Financial Assets
The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not fair valued
through profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to
life time ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month ECL. unless there
has been a significant increase in credit risk from initial recognition in which case those are measured at life time ECL. The amount of
expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to he
recognized is recognized as an impairment gain or loss in profit or loss.

Non-Financial Assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and are tested annually for impairment,
or more frequently if events or changes in circumstances indicate that they might be impaired. Other assets are tested for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the assets carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an assets fair value less costs of disposal and value in use. For the purpose of assessing impairment, assets are grouped at the lowest
level for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
groups of assets (cash- generating unit) Non- financial assets other than goodwill that suffered an impairment are reviewed for possible
reversal of the impairment at the end of reporting period.

IX) Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event. it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount cannot be made.

X) Foreign Currency Transactions & Translations
The functional currency of the Company is Indian Rupee. These Financial Statements are presented in Indian Rupee (rounded off to the
nearest Lacs),

Transactions in foreign currencies entered into by the company are accounted al the exchange rates prevailing on the date of the
transaction. Gains & losses arising on account of realization are accounted for in the Statement of Profit & Loss.

Monetary Assets & Liabilities in forcign currency that are outstanding at the yearend are translated at the yearend exchange rates and the
resultant gain/loss is accounted for in the Statement of Profit & Loss.

XI) Cash and Cash Equivalents
Cash and Cash Equivalent in the balance sheet comprise cash at banks and on hand and shori-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

XII) Employee Benefits

Defined Contribution Plan

The Company makes contributions towards provident fund to the regulatory authorities to a defined contribution retirement benefit plan
for qualifying employees, where the Company has no further obligations. Both the employees and the Company make monthly
contributions to the Provident Fund Plan equal to a specified percentage of the covered employee’s salary.

Defined Benefit Plan

Gratuity is paid to employees under the Payment of Gratuity Act 1972 through unfunded scheme. The Company's lability is actuarially
determined using the Projected Unit Credit method at the end of the year in accordance with the provision of Ind AS 19 - Employee
Benefits.

The Company recognizes the net obligation of the defined benefit plan in its balance sheet as an asset or liability. Gains and losses
through re-measurements of the net defined benefit liability/(asset) are recognized in other comprehensive income and are not
reclassified to profit or loss in subsequent periods.
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The Company recognises the changes in the net defined benefit obligation like service costs comprising current service costs. past-
service costs, gains and losses on curtailments and non-routine settlements and net interest expense or income. as an expense in the
Statement of Profit and Loss.

Shert term employee benefits are charged of! at the undiscounted amount in the year in which the related services are rendered

XII) Borrowing Costs

Borrowing costs direetly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in
the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

XI1V) Leases

The company determines whether an arrangement contains a lease by assessing whether the fulfillment of a transaction is dependent on
the use of a specific asset and whether the transaction conveys the right to control the use of that asset to the Company in return for
payment.

Company as a lessee
The company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value
assets. The company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

1) Right-of-use assets
The Company recognises right-of-use assels al the commencement date of the lease (ie.. the date the underlying asset is available for
usc). Right-of-use assets are measured at cost. less any accumulated depreciation and impairment losses. and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. as follows:

* Leasehold Land is amortised over the period of lease ranging from 30 to 99 years.

* Building 3 to 15 years

It ownership of the leased asset transters to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment

ii) Lease liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option Lo terminate.

Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date. the amount of lease liabilities is
nereased to reflect the aceretion of mterest and reduced for the lease payments made. In addition. the carrying amount of leasc liabilities
is re-measured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to
purchase the underlying asset. The Company’s lease liabilities are included in Interest-bearing loans and borrowings.
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iii) Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.c.. those leascs
that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease
of low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease payments on short-
term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified
as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms and is included in revenue in the
statement of profit or loss due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are
added to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents
are recognised as revenue in the period in which they are eared.

XV) Government Grants

I'he Company recognizes government grants only when there is reasonable assurance that the conditions attached to them shall be
complied with and the grants will be received. Grants related to assets are treated as received from the cost of asset and are recognized as
other income in the Statement of profit & loss on a systematic and rational basis over the useful life of the asset. Grants related to
income are recognized on a systematic basis over the periods necessary to match them with the related costs which they are intended to
compensate and are deducted from the expense in the statement of profit & loss.

XVI) Income Taxes

Income tax expense is recognized in the Statement of Profit & Loss except to the extent that it relates to items recognized directly in
equity, in which case it is recognized in other comprehensive income, Provision for current tax is made at the current tax rates based on
assessable income.

Deferred income tax assets and liabilities are recognized for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the Financial Statements except when the deferred income tax arises from the initial recognition
of goodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profit or
loss at the time of the transaction. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by
the Balance Sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to be
recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilitics is recognized as income or expense in
the period that includes the enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent that it is
probable that future taxable profit will be available against which the deductible temporary differences and tax losses can be utilizéd.
Deferred income taxes are not provided on the undistributed earnings of subsidiaries and branches where it is expected that the carnings
of the subsidiary or branch will not be distributed in the foreseeable future. The company offsets current tax assets and current tax
liabilities, where it has a legally enforceable right to set off the recognized amounts and where it intends cither to settle on a net basis, or
to realize the asset and settle the liability simultaneously.

XVII) Earnings per Share

Basic eamnings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the Company by
the weighted average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split. and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted eamings per share, the net profit for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.
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XVIII) Current and Non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is classified as current when it is:
i) expected to be realised or intended to be sold or consumed in the normal operating cycle,
it) held primarily for the purpose of trading.
iii) expected to be realised within twelve months after the reporting period. or
iv) cash or cash equivalents unless restricted from being exchanged or used to settle a lability for at least twelve months afier the
reporting period.

A liability is classified as current when it is;
i) it is expected to be settled in the normal operating cycle.
ii) it is due to be settled within twelve months after the reporting period. or
i) there is no unconditional right to defer settlement of the liability for at least twelve months afier the reporting period

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as noncurrent.

XIX) Dividend
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity,
on or betore the end of the reporting period but not distributed at the end of the reporting period.

XX) Rounding of Amounts
All amounts disclosed in the standalone Financial Statements and notes have been rounded off to the nearest thousands as per the
requirement of Schedule [11, unless otherwise stated.

XXI) Recent Accounting Pronouncements
Ministry o Lorporate Atlairs ("MUA™) nolilies new standards or amendments to the existing standards under Companies (Indian

Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2023, as follows:

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies
rather than their significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or
after April 1. 2023. The company has evaluated the amendment and the impact of the amendment is insignificant in the standalone
financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of
'accounting estimates' and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes in
accounting estimates. The effective date for adoption of this amendment is annual periods beginning on or after April 1. 2023. The
company has evaluated the amendment and there is no impact on its standalone financial statements.

Ind AS 12 - Income Taxes - This amendment has narrowed the scone of the initial recoenition exemntions so that it does not annlv o
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INDEPENDENT AUDITOR’S REPORT
To

The Designated Partners of

Nirvana Devcon LLP

Report on the Audit of Financial Statements

Opinion

1. We have audited the accompanying financial statements Nirvana Devcon LLP (“the LLP”),
which comprise the balance sheet as at 31st March 2026, the statement of Profit and
Loss(including Other Comprehensive Income), the statement of cash flows and notes to the
financial statements for the year ended on that date including a summary of significant
accounting policies and other explanatory information (herein after referred to as “Financial
Statements™).

2. In our opinion and to the best of our information and according to the explanations given to
us, , the aforesaid financial statements give the information required by the Limited Liability
Partnership Act, 2008 (“the Act™) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the LLP as at March 31, 2026, its loss (including Other Comprehensive loss) and its cash
flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the LLP in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Designated Partners of the LLP are responsible for the other information, if any. The
other information comprises information included in documents accompanying the financial
statements but does not include the financial statements and our auditor’s report thereon. Such
information is expected to be made available to us after the date of this auditor’s report.

5. OQOur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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6.  In connection with our audit of the financial statements, our responsibility is to read the other
information, when it becomes available, and in doing so, consider whether such information
is materially inconsistent with the financial statements or our knowledge obtained during the
audit, or otherwise appears to be materially misstated.

7. When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibility of Management for Financial Statements

8 Management is responsible for the preparation of these Ind AS financial statements that give
a true and fair view of the financial position and financial performance of the LLP in
accordance with Indian Accounting Standards and accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

9.  In preparing the financial statements, the Designated Partners are responsible for assessing the
LLP’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern, and using the going concern basis of accounting unless they intend to
discontinue the operations of the LLP or have no realistic alternative but to do so.

10.  The Designated Partners are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issuc an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

12.  As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.
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» Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an
opinion on whether the LLP has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP’s ability to continue
as a going concern. If such a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures or modify our opinion, as appropriate.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

13. Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

Other Matters

14. The Comparative financial information of the LLP for the year ended 31st March, 2025
included in these financial Statements, is based on the financial statement for the year ended
31st March, 2025 which were audited by the Predecessor auditor who expressed an
unmodified opinion on those statements.

Report on Other Legal and Regulatory Requirements

I5. The reporting requirements under the Companies (Auditor’s Report) Order, 2020 (CARO
2020), issued by the Central Government of India in terms of Section 143(11) of the
Companies Act, 2013, are not applicable to the LLP. Accordingly, no reporting is required in
this regard.

16.  As required under the provisions of the Limited Liability Partnership Act, 2008 and based on
our audit, we report that::

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the LLP so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.
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(d)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) This report does not include Report on the internal financial controls under clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial
controls’), since in our opinion and according to the information and explanation given to us,
the said report on internal financial controls is not applicable to the LLP on basis of the
exemption available to the LLP under MCA notification no. G.S.R. 583(E) dated June 13,
2017, read with corrigendum dated July 13, 2017 on reporting on internal financial controls
over financial reporting.

(f) Based on our examination which included test checks, the LLP has used accounting software
for maintaining its books of account for the financial year ended March 31, 2026 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software systems. Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with and
the audit trail has been preserved by the LLP as per the statutory requirements for record
retention.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 301088E/E300295

Shon—/

(S. Tibrewal)
Partner
Membership Number: 300388
UDIN: 26300388PYBQSD2876

Place: Kolkata
Date: 26-05-2026



NIRVANA DEVCON LLP
8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-AAE-9340

BALANCE SHEET AS ON 31/03/2026

LIABILITIES

Non Current Liabilities

a) Non Current Financial Liabilities
i) Long Term Borrowing 10
Total Non Current Liabilities (D)

Current Liabilities

a) Current Financial Liabilities
i) Short Term Borrowing 11
b) Other Current Liabilities 12
Total Current Liabilities (E)

(Rs. In 00)
Particulars Note N, As at As at
31 March 2026 31 March 2025

ASSETS
Non Current Assets - -
Total Non Current Assets (A) - -
Current Assets
a) Inventories 2 3,44,70,738.25 3,30,53,734.87
b) Financial Assets

i) Cash and Cash Equivalents 3 21,592.67 1,478.38

ii)Balance other than (i) above 4 4,80,560.78 3.86,715.75

iii) Other Financial Assets 5 - 565.00
¢) Other Current Assets 6 34,930.37 30,338.86
d) Current Tax Assets 7 2,08,336.10 1,48,091.83
Total Current Assets (B) 3,52,16,158.17 3,36,20,924.69
Total Assets (A+B) 3,52,16,158.17 3,36,20,924.69
EQUITIES & LIABILITIES
EQUITY
a) Partner's Capital Account 8 1,000.00 1,000.00
b) Partner's Current Account 9 -92,833.33 22,13,497.04
Total Equities ( C ) -91,833.33 22,14,497.04

46,01,629.12

75,41,666.63

46,01,629.12

75,41,666.63

75,27,974.36
2,31,78,388.02

80,83,953.88
1,57.80,807.14

3,07,06,362.38

2,38,64,761.02

Total Liabilities (D+E)

3,53,07,991.50

3,14,06,427.65

Total Equities and Liabilities

3,52,16,158.17

3,36,20,924.69

IN TERMS OF OUR REPORT OF EVEN DATE

For L.B.Jha & Co. LLP
Firm Registration No. 301088E/E300295
Chartered Accountants

. RN o
, / S (\ v Q\h‘f]\%
S.Tibrewal Ravi Prakash Pincha’

Partner
Membership No. 300388

Place : Kolkata

Date : 26-05-2026

VPN 243w 222 PYRR S AR,

(Designated Partner)
DIN No. 00094695

For NIRVANA DEVCON LLP

Pradeep Kumar Pugalia

(Designated Partner)

DIN No. 00501351



NIRVANA DEVCON LLP
8/1 Lal Bazar Street
Kolkata 700 001
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31/03/2026 (Rs. In 00)
Particulars Note N As at As at

i 31st March 2026 |31 March 2025
INCOME
Revenue from Projects
Other Income 13 21,703.37 21,040.05
Total Income 21,703.37 21,040.05
EXPENSES
a) Cost of Construction 14 14,17,003.38 20,28,909.97
b) Change in Inventory 15 -14,17,003.38 -20,28,909.97
¢) Employees Benefit Expenses 16 8,984.63 1,201.30
d) Other Expenses 17 21,740.17 603.01
Total Expenses 30,724.80 1,804.31
Profit before tax from continuing operation -9,021.43 19,235.74
Income tax Expense
a) Current Tax - 6,100.00
b) Adjustment for Earlier Years - 1,572.27
¢) Deferred Tax
Total Tax Expenses - 7,672.27
Profit after Tax for the year -9,021.43 11,563.47
APPROPRIATIONS
Transferred to Partners Capital A/c 9,021.43 -11,563.47
Balance Carried to Balance Sheet - =
IN TERMS OF OUR REPORT OF EVEN DATE
For L.B.Jha & Co. LLP For NIRVANA DEVCON LLP
Firm Registration No. 301088E/E300295
Chartered Accountants NIRVAN

NIRVAN/

g

Sl

S.Tibrewal
Partner
Membership No. 300388
Place : Kolkata

Date : 26-05-2026

UDIN: 63 0=3R2PYRYSD2% 1L,

NIRVANA DEVCON LLP
{\Uwf VWU*/

Nesignated Partner

Ravi Prakash Pincha
(Designated Partner)
DIN No. 00094695

Designated Partnes
Pradeep Kumar Pugalia
(Designated Partner)

DIN No. 00501351




NIRVANA DEVCON LLP
8/1 Lal Bazar Street
Kolkata 700 001
LLPIN-AAE-9340

STATEMETN OF CASH FLOW AS ON 31/03/2026

(Rs. In 00)

Particulars

As at
31 March 2026

As at

31 March 2025

I) Cash Flows from Operating Activities

Profit for the year

Adjustment for:

Income Tax for Earlier Year

Depreciation and Amortisation Expenses

Interest Income

OperatingProfit before working Capital Change

Adjustment for Increase/Decrease in operating assets
Inventories

Trade Receivables

Other Current Financial Assets

Other Current Assets

Adjustment for Increase/Decrease in operating Liabilities
Trade Payable

Other Current Liabilities

Cash Generated from Operations

(Income Tax Paid)

Net Cash used in/Generated by Operating activities

1) Cash Flows from Investing activities

Additions to Property, Plant and Equipment

Interest Income

Investment in FD

Net Cash(used in/Generated by Investing activities

1) Cash Flows from Financial Activities

(Net Repayment of Borrowing)

Capital Introduced by Partners

Interest Paid

Net Cash(used in/Generated by financial activities

-57,93,325.96

-9,021.43 19,235.74

_ -1,572.27
-21,703.37 -21,040.05
-30,724.80 -3,376.58
-14,17,003.38 -20,28,909.97
565.00 -565.00
-64,835.77 -51,922.34

_ -0.50
73,97,580.88 82,77,787.59
58,85,581.93 61,93,013.20
58,85,581.93 61,93,013.20
21,703.37 21,040.05
-93,845.03 -1,914.05
-72,141.66 19,126.00
-34,96,017.04 -81,27,804.57
-22,97,308.95 13,50,392.76

-67,77,411.81

Date : 26-05-2026

UDIN: 363 60388 PYRa g2 074

IV) Net Increase/Decrease in cash and Cash Equivalents 20,114.29 -5,65,272.61
V) Cash and cash equivalents at the beginning of the year 1,478.38 5,66,750.99
V1) Cash and cash equivalents at the end of the year 21,592.67 1,478.38
Cash and Cash Equivalents constitute
Balance with Banks

Current Accounts 21,592.67 1,460.58

Cash in Hand - 17.80

21,592.67 1,478.38
IN TERMS OF OUR REPORT OF EVEN DATE
For L.B.Jha & Co. LLP For NIRVANA DEVCON LLP
Firm Registration No. 301088E/E300295
Chart t HRWANA DE
ered Accountants NIRVANA DEVCON LLP NI
= 1 il : . . ‘\t‘\\ iy M
é L Gt " : {\Mf VWL/”‘/ \ \
Designated Partner Designated Pattner

S.Tibrewal Ravi Prakash Pincha Pradeep Kumar Pugalia
Partner (Designated Partner) (Designated Partner)
Membership No. 300388 DIN No. 00094695 DIN No. 00501351
Place : Kolkata
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NIRVANA DEVCON LLP
8/1 LAL BAZAR STREET

Schedules annexed to and forming part of the Balace Sheet as at 31/03/2026 (Rs. In 00)
PARTICULARS AS AT AS AT
31/03/2026 31/03/2025

SCHEDULE-2:- INVENTORIES
Work In Progress

Opening Balance

Less:-Received from JV Partners (Net)
Net opening WIP

Add: Additions during the Year

SCHEDULE - 3;: CASH & CASH EQUIVALENT
Cash in Hand

Balance with scheduled Bank :

- In Current Accounts

SCHEDULE - 4:BALANCE OTHER BANK CASH &
CASH EQUIVALENT

In Fixed Deposits

SCHEDULE - 5: OTHER FINANCIAL ASSETS
Advance to Staff

SCHEDULE - 6: OTHER CURRENT ASSETS
Advance to parties
GST Input ( Net of Output Tax)

ISCHEDULE - 7: CURRENT TAX ASSETS
Income Tax advances (including TDS)

Less :Provision for Income Tax

3,30,53,734.87

3,30,53,734.87
14,17,003.38

3,44,70,738.25

3,10,24,824.90

3,10,24,824.90
20,28,909.97

3,44,70,738.25

3,30,53,734.87

3,30,53,734.87

- 17.80
21,592.67 1,460.58
21,592.67 1,478.38

4,80,560.78 3,86,715.75
4,80,560.78 3,86,715.75

s 565.00

- 565.00

37.50 =
34,892.87 30,338.86
34,930.37 30,338.86
2,28,336.10 1,54,191.83
-20,000.00 -6,100.00

2,08,336.10

1,48,091.83
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SCHEDULE - 8 : PARTNER'S CAPITAL ACCOUNT

RDB Real Estate Construction Ltd
Raj Constructions & Projects Private Limited

SCHEDULE -9 : PARTNER'S CURRENT ACCOUNT
RDB Real Estate Construction Ltd

Balance as per Last account

Add: Introduction during the year

Add: Profit for earlier year

Add: Profit for the year

Add:Interest Paid During the Year

Less: Withdrawals/ Transfers

Raj Constructions Projects Pvt Ltd
Balance as per Last account

Add: Introduction during the year
Add: Profit for earlier year

Add: Profit for the year
Add:Interest Paid During the Year

Less: Withdrawals/ Transfers

SCHEDULE - 10: LONG TERM BORROWING

Secured

Term Loan from Kotak Mahindra Bank Ltd

(Charge hy way of Registered Mortgage of Leasehold ri ghts &
Building Constructed / to be Constructed, Unsold area / units /
future receivable, UDS, development right on the Land.)

SCHEDULE -11 : SHORT TERM BORROWING
Repayable on Demand, Interest bearing

From Others

Current maturities of long-term borrowings

Kotak Mahindra Loan CRE00005279

Kotak Mahindra Loan CREQ0004272

Kotak Mahindra Loan CRE00008197

Total

SCHEDULE - 12: OTHER CURRENT LIABILITIES
QOutstanding liabilities
Advance Against Booking

Statutory Liabilities

97.00%
3.00%

100.00%

970.00
30.00

20,68,301.14
56,36,484.01
-44,138.47
-8,750.78
65,749.12
77,17,645.01
77,63,439.77

1,000.00

1,45,195.90
1,65,634.20
-1,365.11
-270.64

-45,794.76

970.00
30.00

6,99,213.54
77,71,462.74
11,216.57
1,34,164.51
86,16,057.36
65,47,756.22

1,000.00

5,980.11
3,15,174.47
3,62,213.04

-45,794.76

-47,038.58

-92,833.33

46,01,629.12

46,01,629.12

15,99,402.96

20,00,000
25,00,000
14,28,571

75,27,974.36

4,17,812.19
2,27,43,747.43
16,828.40

2,31,78,388.02

1,874.17
4,51,000.00
340.90
5,980.83
4,59,195.90
3,14,000.00

20,68,301.14

20,68,301.14

1,45,195.90

22,13,497.04

75,41,666.63

75,41,666.63

43,21,368.28

18,33,333.37
19,29,252.23

80,83,953.88

3,72,217.36
1,53,49,289.56
59,300.22

1,57,80,807.14
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SCHEDULE 15:CHANGE IN INVENTORY
Closing Stock

Less: Opening Stock

Less: Received from JV Partners (Net)

Increase/ (Decrease) In Inventory

SCHEDULE 16: EMPLOYEES BENEFIT EXPENSES

Employee Benefit Expenses

SCHEDULE 17: ADMINISTRATIVE EXPENSES

Rates & Taxes
Audit Fees
Filing Fees
Misc, Expenses
Other Expenses
Professional Fee

14,17,003.38

3,44,70,738.25
3,30,53,734.87
3,30,53,734.87

Schedules annexed to and forming part of the Profit & Loss for the year ended 31/03/2026 (Rs. In 00)
PARTICULARS AS AT AS AT
31/03/2026 31/03/2025

SCHEDULE 13: OTHER INCOME
Interest Received on Fixed Deposit 21,703.37 21,040.05

21,703.37 21,040.05
SCHEDULE 14: COST OF CONSTRUCTION
Professional & Consultancy Charges = 220.00
Interest on Partner's Capital 71,729.23 1,34,164.51
[nterest on Bank Loan 12,52,131.98 12,02,882.57
Interest Paid on Unsecured Loan 66,524.92 6,89,342.19
Loan Processing Expenses 25,000.00 -
Other Project Expenses 1,554.20 -
Legal Expenses 63.05 2,300.70

20,28,909.97

3,30,53,734.87
3,10,24,824.90
- 3,10,24,824.90

14,17,003.38

8,984.63

8,984.63

353.76
370.00
3.00

-0.02
20,572.43
441.00

21,740.17

20,28,909.97

1,201.30

1,201.30

444.35
120.00
8.00
64.66

-34.00

603.01
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1. Significant Accounting Policies

(a) Statement of compliance
These Financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) notified under Section 133 of the Companies Act, 2013 (*Act’) and other relevant

(b) Functional and presentation currency
These financial statements are presented in Indian Rupees (2), which is also the Company’s functional currency.

(c) Basis of measurement

These financial statements are prepared under the historical cost convention on the accrual basis except for Certain financial assets and liabilities
measured at fair value (refer accounting policy regarding financial instruments).

(d) Use of estimates and judgments
The preparation of the Company’s financial statements requires management to make judgments, estimates and assumptions that affect the reported

statements.

1) Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue is measured at the fair value of the
consideration received or receivable, net of returns, discounts, volume rebates, and goods and service tax. The Company recognises revenue when
the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to the Company regardless of when the
payment is being made.

The specific recognition eriteria described below must also be met before revenue is recognised.

Sale of Products

Revenue from sale of products is recognized when the Company transfers the control of goods to the customer as per the terms of contract. The
Company considers whether there are other promises in the contract that are separate performance obligations to which a portion of the
transaction price needs to be allocated. In determining the transaction price, the Company considers the effects of variable consideration, the
existence of significant financing component, non-cash considerations and consideration payable to the customer (if any). In case of domestic
sales, the company believes that the control gets transferred to the customer on dispatch of the goods from the factory and in case of exports,
revenue is recognised on passage of control as per the terms of contract / incoterms,

Contract Balances

Trade Receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is required
before payment of the consideration is due).
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Refund Liabilities

A refund liability is the obligation to refund some or all of the consideration received (or receivable) from the customer and is measured at the
amount the Company ultimately expects it will have to return to the customer. The Company updates its estimates of refund liabilities (and the
corresponding change in the transaction price) at the end of each reporting period,

Dividend income is recognized in Statement of Profit and Loss on the date on which the Company’s right to receive payment is established.
Interest income is recognized us ing the effective interest method,

111) Property, Plant & Equipment

Property, plant and equipment are stated at acquisition cost, less accumulated depreciation and accumulated impairment loss, if any. The cost of
Property, Plant & Equipment comprises of its purchase price, including import duties and other non-refundable taxes or levies and any directly
attributable cost of bringing the asset to its working condition for its intended use. Interest and other financial charges on loans borrowed

IV) Intangible Assets

Intangible Assets acquired separately are measured on initial recognition at cost. Intangible Assets acquired in a business combination is valued at
their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses, if any.

The useful lives of Intangible Assets are assessed as either finite or indefinite.

Intangible Assets with finite lives are amortized over the useful economic life and asscssed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortization period and the amortization method for an Intangible Asset with a finite useful life are reviewed
at the end of each reporting period. The amortization expense on Intangible Assets with finite lives is recognized in the Statement of Profit & Loss.
The Company amortizes intangible assets over their estimated useful lives using the straight line method.

Intangible Assets with indefinite useful lives are not amortized, but are tested for impairment annually, either individually or at the cash-generating
unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the
change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the Statement of Profit & Loss when the asset is derecognized.

V) Inventories

Inventories are valued at cost or net realisable value whichever is lower except for saleable scraps, whose cost is not identifiable, which are valued
at estimated net realisable value. Closing stock has been valued on Weighted Average basis, Cost comprises expenditure incurred in the normal
course of business in bringing such inventories to its location and includes, where applicable, appropriate overheads based on normal level of
activity.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs
necessary to make the sale.
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VI) Financial Instruments

Initial recognition and measurement

The Company recognizes financial assets and financial liabilitics when it becomes a party to the contractual provisions of the instrument. All
financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, which are

not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets are
accounted for at trade date.

Subsequent measurement

i. Non derivative financial instruments
a) Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

b) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. The Company has
made an irrevocable election for its investments which are classified as equity instruments to present the subsequent changes in fair value in
other comprchensive income based on its business model.

¢) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

d) Financial liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade and other payables

maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these
instruments.

¢) Investment in subsidiaries
Investment in subsidiaries is carried at cost in the separate financial statements,

ii. Derivative financial instruments
The Company holds derivative financial instruments such as foreign exchange forward and option contracts to mitigate the risk of changes in
exchange rates on foreign currency exposures. Such derivative financial instruments are initially recognized at fair value on the date on which
a derivative contract is entered into and are subsequently re-measured at fair value through profit or loss and the resulting exchange gains or
losses are included in other income.

Derecognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial assct expire or it transfers the
financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

VII) Fair Value Measurement

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. All methods of assessing fair value result in
general approximation of value, and such value may never actually be realized.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are catcgorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
ii) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

iii) Level 3 — Valuatioti teéhniques for which the lowest level input that is significant to the fair value measurement is unobservable.
- .
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V1) Impairment
Impairment is recognized based on the following principles:

Financial Assets

The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not fair valued through
profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to life time ECL.
For all other financial assets, expected credit losses are measured at an amount equal to the 12 month ECL, unless there has been a significant
increase in credit risk from initial recognition in which case those are measured at life time ECL. The amount of expected credit losses (or

Non-Financial Assets
Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and are tested annually for impairment, or more

frequently if events or changes in circumstances indicate that they might be impaired. Other assets are tested for impairment whenever events or

and value in use. For the purpose of assessing impairment, assets are grouped at the lowest level for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or groups of assets (cash- generating unit) Non- financial assets
other than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the end of reporting period.

IX) Provisions and Contingent Liabilities
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow

of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-oceurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the
amount cannot be made.

X) Foreign Currency Transactions & Translations

The functional currency of the Company is Indian Rupee. These Financial Statements are presented in Indian Rupee (rounded off to the nearest
Lacs).

Transactions in foreign currencies entered into by the company are accounted at the exchange rates prevailing on the date of the transaction. Gains
& losses arising on account of realization are accounted for in the Statement of Profit & Loss.

Monetary Assets & Liabilities in foreign currency that are outstanding at the yearend are translated at the yearend exchange rates and the resultant
gain/loss is accounted for in the Statement of Profit & Loss.

XI) Cash and Cash Equivalents
Cash and Cash Equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

XII) Employee Benefits
Defined Contribution Plan
The Company makes contributions towards provident fund to the regulatory authorities to a defined contribution retirement benefit plan for
qualifying employees, where the Company has no further obligations. Both the employees and the Company make monthly contributions to the
Provident Fund Plan equal to a specified percentage of the covered employee’s salary.

Defined Benefit Plan

Gratuity is paid to employees under the Payment of Gratuity Act 1972 through unfunded scheme. The Company's liability is actuarially
determined using the Projected Unit Credit method at the end of the year in accordance with the provision of Ind AS 19 - Employee Benefits,

The Company recognizes the net obligation of the defined benefit plan in its balance sheet as an asset or liability. Gains and losses through re-
measurements of the net defined benefit liability/(asset) are recognized in other comprehensive income and are not reclassified to profit or loss
in subsequent periods.
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The Company recognises the changes in the net defined benefit obligation like service costs comprising current service costs, past-service costs,
gains and losses on curtailments and non-routine settlements and net interest expense or income, as an expense in the Statement of Profit and
Loss.

Short term employee benefits are charged off at the undiscounted amount in the year in which the related services are rendered

XIII) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the assct, All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

XIV) Leases

The company determines whether an arrangement contains a lease by assessing whether the fulfillment of a transaction is dependent on the use of a
specific assct and whether the transaction conveys the right to control the use of that asset to the Company in return for payment.

Company as a lessee
The company applics a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The
company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease (i.¢., the date the underlying assct is available for use). Right-of-
use asscts are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before
the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lcase
term and the estimated useful lives of the assets, as follows:

* Leaschold Land is amortised over the period of lease ranging from 30 to 99 years,

* Building 3 to 15 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment,

ii) Lease liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over
the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include
the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate.

Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the

nterest rate implicit in the lease is not readily determinable. Afier the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is re-measured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset. The Company’s lease liabilities

are included in Interest-bearing loans and borrowings.
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iii) Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option), It also applies the lease of low-value assets
recognition exemption to leases of office equipment that are considered to be low value. Lease payments on short-term leases and leases of low
value assets are recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight-line basis over the lease terms and is included in revenue in the statement of profit or loss
due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised over the lease term on the same basis as rental income, Contingent rents are recognised as revenue in the period in which they
are camned.

XV) Government Grants

The Company recognizes government grants only when there is reasonable assurance that the conditions attached to them shall be complied with
and the grants will be received. Grants related to assets arc treated as received from the cost of asset and are recognized as other income in the
Statement of profit & loss on a systematic and rational basis over the useful life of the asset. Grants related to income are recognized on a systematic
basis over the periods necessary to match them with the related costs which they are intended to compensate and are deducted from the expense in
the statement of profit & loss.

XVI) Income Taxes

Income tax expense is recognized in the Statement of Profit & Loss except to the extent that it relates to items recognized directly in equity, in which
case it is recognized in other comprehensive income. Provision for current tax is made at the current tax rates based on assessable income.

Deferred income tax assets and liabilities are recognized for all temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the Financial Statements except when the deferred income tax arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and affects ncither accounting nor taxable profit or loss at the time of the transaction.
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be
realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the Balance
Sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled.
The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the period that includes the
enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent that it is probable that future taxable profit will
be available against which the deductible temporary differences and tax losses can be utilized. Deferred income taxes are not provided on the
undistributed earnings of subsidiaries and branches where it is expected that the earnings of the subsidiary or branch will not be distributed in the
foreseeable future. The company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized
amounts and where it intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

XVII) Earnings per Share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the Company by the weighted
average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period is
adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted carnings per share, the net profit for the period attributable to equity sharcholders and the weighted average
number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.
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XVIII) Current and Non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is classified as current when it is:
i) expected to be realised or intended to be sold or consumed in the normal operating cycle,
ii) held primarily for the purpose of trading,
iii) expected to be realised within twelve months after the reporting period, or
iv) cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

A liability is classified as current when it is:
i} it is expected to be settled in the normal operating cycle,
ii) it is due to be settled within twelve months after the reporting period, or
iii) there is no unconditional right to defer settlement of the liability for at least twelve months after the reporting period,

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as noncurrent.

XIX) Dividend

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before
the end of the reporting period but not distributed at the end of the reporting period.

XX) Rounding of Amounts

All amounts disclosed in the standalone Financial Statements and notes have been rounded off to the nearest thousands as per the requirement of
Schedule I11, unless otherwise stated.

XXI) Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment
Rules, 2023, as follows:

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The
company has evaluated the amendment and the impact of the amendment is insignificant in the standalone financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of 'accounting estimates'
and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting estimates. The
effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The company has evaluated the amendment and
there is no impact on its standalone financial statements,

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemptions so that it does not apply to transactions
that give rise to equal and offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or
after April 1, 2023. The company has evaluated the amendment and there is no impact on its standalone financial statements.




Notes to the financial statements for the year ended 31st March 2026 (Rs. In 00)

18 Financial Risk Management
The LLP's Activities expose it to ligidity risk and credit risk operational and business risk. The sources of risks which the LLP is exposed to

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. In
Interest rate risk that the fair value of future cash flows of a financial instrument with fluctuate because of change in market interest rates. The

Credit Risk
Credit risk is the risk that the counterparty will not meet its oblifgations under a financial instrument or a customer contract leading to a

Liquidity risk
Liquidity risk is defined as the risk that the LLP will not be able to able to settle or meet its obligations on time or at a reasonable price. The

19 Related Party disclossures
List of Related Party and Relationship
RDB Real Estate Construction Ltd (97%)
Raj Constructions Projects Pvt Ltd (3%)

Related Party Transaction Current Year Previous Year

Loan Received
RDB Real Estate Construction Ltd 56,36.484.01 77,71,462.74
Raj Construction Projects Pvt Ltd 1,65,634.20 4,51,000.00

Loan Refund
RDB Real Estate Construction Ltd 77.63,439.77 65,47,756.22
Raj Construction Projects Pvt Ltd 3,62,213.04 3,14,000.00

Clossing Current Capital
RDB Real Estate Construction Ltd -45,794.76 20,68,301.14
Raj Construction Projects Pvt Ltd -47,038.58 1,45,195.90

20 Contigent Liabilties
The LLP has no contigent Liabilites

The Company continues to carry a liability amounting to Z1.70 crores towards contribution for acquisition of 2.5% partnership interest in an

LLP. Subsequently, liquidation proceedings were initiated against CityLife Retail Private Limited by the National Company Law Tribunal.
21

Based on the assessment carried out by the management and considering the facts and circumstances presently available, no adjustment has
been considered necessary in the financial statements in respect of the aforesaid matter. The management shall continue to evaluate the
impact of future developments, if any

22 Corresponding figure of the previous year have been re-grouped wherever necessary to confirm to current year's figures.
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Audit Report R K BHATTER & CO
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Independent Auditor’s Report

Opinion

We have audited the financial statements of RDB MEWA TOWNSHIP LLP, which comprise
the balance sheet as at 31st March 2026, and the Profit and Loss and Cash Flow
Statement for the year then ended and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the LLP as at 31 March, 2026, and of its financial performance and its
cash flows for the year then ended in accordance with the Accounting Standard issued by
Institute of Chartered Accountants of India ("ICAI").

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI.
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the LLP in accordance with the ethical requirements that are relevant to our
audit of the financial statements, and we have fulfilled our other responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The LLP's Management (designated partners) is responsible for the preparation of the
financial statements in accordance with applicable Law and for such internal control as
management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, LLP’s management is responsible for assessing the
LLP’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the LLP or to cease operations, or has no realistic alternative but to do
so.

Management is also responsible for overseeing the LLP’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the LLP’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the LLP's management.

+ Conclude on the appropriateness of the LLP’s management’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the LLP’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the LLP to cease to continue as a going concern.

We communicate with the LLP’s management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

For R K BHATTER & CO
Chartered Accountants
FRN: 322247E
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RDB MEWA TOWNSHIP LLP
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BALANCE SHEET AS ON 31/03/2026
(Rs.000)
2 As at As at

paitipulars e 315t March 2026 31 March 2025
ASSETS
Non Current Assets
a) Property, Plant and Equipment 1 2889.93 2889.93
b) Intangible Assets 0.00 0.00
Total Non Current Assets (A) 2889.93 2889.93
Current Assets
a) Inventories 2 49072.40 31151.40
b) Financial Assets

i) Trade Receivable 3 0.00 0.00

ii) Cash and Cash Equivalents 4 649.37 4297.73

iii) Other Financial Assets 5 0.00 2100.00
¢) Other Current Assets 6 12290.45 2174.10
Total Current Assets (B) 62012.23 39723.23
Total Assets (A+B) 64902.16 42613.16
EQUITIES & LIABILITIES
EQUITY
a) Partner's Capital Account 7 200.00 200.00
b) Partner's Current Account 8 63717.10 39971.84
Total Equities (C) 63917.10 40171.84
LIABILITIES
Non Current Liabilities
a) Financial Liabilities
i) Long Term Borrowing 9 0.00 0.00
Total Non Current Liabilities (D) 0.00 0.00
Current Liabilities
a) Financial Liabilities
i) Short Term Borrowing 10 0.00 0.00
ii) Trade Payable 11 336.75 2426.98
iii) Other Financial Liabilities 12 1.56 5.84
b) Other Current Liabilities 13 646.76 8.50
Total Current Liabilities ( E) 985.06 2441.32
Total Liabilities (D+E) 985.06 2441.32
Total Equities and Liabilities 64902.16 42613.16

As per our report of event date

For R K BHATTER & CO.
Chartered Accountant
(FRN: 322247E)

frrn_s

RAVI KUMAR BHATTER
Proprietor
Membership No.: 051585

AN

Pankaj Kajarja

DIN: 00654777

Place : Kolkata

Datd: |6.0Y, 2026
UDIN: R60S|SESTCS DTNRINY

DB MEWA TOWNSHIP LLP
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Pradeep Kumar Pugalia
Designated Pddasignated Partner
DIN: 00501351




RDB MEWA TOWNSHIP LLP
(Formerly Known as RDB MEWA BUILDERS LLP)
LLPIN-ACB-3929
5th Floor, Tirupati Plaza, Suite No. 5E, 74/2 AJC Bose Road, Joragirja
Kolkata 700 017
Email Id: rdbmewa @gmail.com
Telephone No.: 033 40606070

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 31/03/2026

(Rs.000)

3 Asat As at

Earticulars NoteNo. | 375t March 2026 31 March 2025
INCOME
Revenue from Projects 14 0.00 0.00
Other Income 15 14.32 48.73
Total Income 14.32 48.73
EXPENSES
a) Cost of Construction 16 17921.00 19979.70
b) Change in Inventories if work in progress 17 -17921.00 -19979.70
c) Project Expenses 18 0.00 0.00
d) Employees Benefit Expenses 19 0.00 0.00
e) Finance Cost 20 0.00 0.00
f) Depreciation and Amortisation Expenses 0.00 0.00
g) Other Expenses 21 9.30 30.02
Total Expenses 9.30 30.02
Profit before tax from continuing operation 5.01 18.71
Income tax Expense
a) Current Tax 1.56 5.84
b) Mat Credit
¢) Deferred Tax 0.00 0.00
Total Tax Expenses 1.56 5.84
Profit after Tax for the year 3.45 12.87
Profit Transfer to Partner's Capital Account
RDB Real Estate Construction Ltd (51.00%) 1.76 6.56
Mewa Realty LLP (49.00%) 1.69 6.31
Total Profit Transfer to Capital Account : 345 12.87
Balance transfer to Reserve & Surplus 0.00 0.00

As per our report of event date

For R K BHATTER & CO.
Chartered Accountant
(FRN: 322247E)

RDB MEWA TOWNS
RDB MEWATOWNSHIP LLP DB MEW BkklsHip LLP

Podfgano .
WM g M‘ Pradeep KuJ;E#-“’Nl&?ﬁ'?zé“.T\g;mai

RAVI KUMAR BHATTER —Rdale) esignated Partner ~  Designated Partner
Proprietor DIN: 00654777 DIN: 00501351
Membership No.: 051585

Place : Kolkata
Dated: |6.04. 2026
UDIN: RGOSIS]SIESDTNEII=




RDB MEWA TOWNSHIP LLP
(Formerly Known as RDB MEWA BUILDERS LLP)
LLPIN: ACB-3929
5th Floor, Tirupati Plaza, Suite No. 5E, 74/2 AJC Bose Road, Joragirja
Kolkata 700 017
Email Id: rdbmewa@gmail.com
Telephone No.: 033 40606070
CASH FLOW STATEMENT FOR THE PERIOD ENDED AS ON 31/03/2026
(Rs.000)
Particulars Amount € Amount €

1) Cash Flows from Operating Activities
Profit for the year 5.01
Adjustment for:
Depreciation and Amortisation Expenses 0.00
Interest Income -14.32
OperatingProfit before working Capital Change -9.30
Adjustment for Increase/Decrease in operating assets
Inventories -17921.00
Other Current Assets -10116.36
Other Financial Assets 2100.00
Adjustment for Increase/Decrease in operating Liabilities
Trade Payable -2090.23
Other Current Financial Liabilities -4.28
Other Current Liabilities 638.26
Cash Generated from Operations -27402.92
Less: Income Tax Paid 0.00
Net Cash used in/Generated by Operating activities -27402.92
II) Cash Flows from Investing activities
Additions to Property, Plant and Equipment 0.00
Interest Income 14.32
Net Cash(used in/Generated by Investing activities 14.32
III) Cash Flows from Financial Activities
Capital received from Partners 23740.24
Net Cash(used in/Generated by financial activities 23740.24
IV) Net Increase/Decrease in cash and Cash Equivalents -3648.36
V) Cash and cash equivalents at the beginning of the year 4297.73
VI) Cash and cash equivalents at the end of the year 649.37
Cash and Cash Equivalents constitute
Balance with Banks

Current Accounts 649.37

Fixed Deposit 0.00

Cash in Hand 0.00

As per our report of event date

For R K BHATTER & CO.

RDB MEWA TOWNSHIP LLP
Chartered Accountant TOWNSHIP

"\ RDB MEVYA TOWNSHIP LLP" RDB ME
a0 N

(FRN: 322247E)

Pankaj K Wradeep Kumar PugaliaDeS'\gna\ed Pam‘la
RAVI KUMAR BHATTER Deﬁ!@ﬂ%\?ﬁl artner Designated Partner B
Proprietor DIN: 00654777 DIN: 00501351

Membership No.: 051585

Place : Kolkata

Dated : lGOH-.-?—ORé
UDIN: 2 £0S SRS TCSDTNRIY




RDB MEWA TOWNSHIP LLP
(Formerly Known as RDB MEWA BUILDERS LLP)
LLPIN: ACB-3929
5th Floor, Tirupati Plaza, Suite No. 5E, 74/2 AJC Bose Road, Joragirja
Kolkata 700 017
Email Id: rdbmewa @gmail.com
Telephone No.: 033 40606070
Notes annexed to and forming part of the Balance Sheet as at 31/03/2026
(Rs.000)
. As at As at
EABTILILARS 31st March 2026 | 31st March 2025
NOTE 3 : TRADE RECEIVABLE
Undisputed Trade receivables
Less than 6 months 0.00 0.00
6 months to 1 years 0.00 0.00
1 year to 2 years 0.00 0.00
2 years to 3 years 0.00 0.00
More than 3 years 0.00 0.00
Disputed Trade receivables
Less than 6 months 0.00 0.00
6 months to 1 years 0.00 0.00
1 year to 2 years 0.00 0.00
2 years to 3 years 0.00 0.00
More than 3 years 0.00 0.00
TOTAL 0.00 0.00
Note 2(1
There are no dues from directors or other officers of the Company or any firm or private company in
which any director is a partner, a director or a member.
Note 2(2)
The managements expects no default in receipt of trade receivables; also there is no history of default
observed by the management. Hence, no ECL has been recognised on trade receivables
Note 2(3)
Trade receivables are non-interest bearing.
NOTE 4 : CASH & CASH EQUIVALENT
Cash in Hand (As certified by Management)
Balance with scheduled Bank : - In Current Accounts
IDEC First Bank Ltd 40.95 145.60
Central Bank -013 500.00 1400.00
Central Bank -347 6.44 599.89
Central Bank-7388 99.74 100.00
FD with IDFC First bank 0.00 2050.00
Accrued Interest 2.24 224
649.37 4297.73
NOTE 5: OTHER FINANCIAL ASSETS
Deposits 0.00 2100.00
0.00 2100.00
NOTE 6: OTHER CURRENT ASSETS
Advances to Suppliers, Contractors & Consultants 12250.00 2128.73
Preliminary Expenditure 40.45 40.45
Balances with revenue Authorities (GST) 0.00 0.00
Income Tax advances (including TDS) 0.00 4.91
12290.45 2174.10




RDB MEWA TOWNSHIP LLP
(Formerly Known as RDB MEWA BUILDERS LLP)
LLPIN: ACB-3929
5th Floor, Tirupati Plaza, Suite No. 5E, 74/2 AJC Bose Road, Joragirja
Kolkata 700 017
Email Id: rdbmewa @gmail.com
Telephone No.: 033 40606070

Notes annexed to and forming part of the Balance Sheet as at 31/03/2026

(Rs.000)
As at As at
FARTICULARS 31st March 2026 31st March 2025
NOTE 7 : PARTNER'S CAPITAL ACCOUNT
RDB Real Estate Construction Ltd (51.00%) 100.00 100.00
Mewa Realty LLP (49.00%) 100.00 100.00
200.00 200.00
NOTE 8 : PARTNER'S CURRENT ACCOUNT
RDB Real Estate Construction Ltd (51.00%)
Balance as per Last account 19877.09 8773.72
Add: Introduction/Withdrawn during the year 8000.00 9500.00
Add: Interest during the year 2773.87 1596.80
Add: Profit during the year 1.76 6.56
30652.72 19877.09
Mewa Realty LLP - 49%
Balance as per Last account 20094.75 7728.80
Add: Introduction/Withdrawn during the year 10155.00 10960.00
Add: Interest during the year 2812.94 1399.65
Add: Profit during the year 1.69 6.31
33064.38 20094.75
63717.10 39971.84
RESERVE & SURPLUS
Opening Balance 0.00 0.00
Profit for the Year 0.00 0.00
0.00 0.00
NOTE 9 : LONG TERM BORROWING
Term Loan 0.00 0.00
(Charge by way of Registered Mortgage of Leasehold rights & Building
Constructed / to be Constructed, Unsold area / units / future receivable,
UDS, development right on the Land.)
0.00 0.00
NOTE 10 : SHORT TERM BORROWING
Repayable on Demand, Interest bearing
From Body Corporates 0.00 0.00
From Others - NBFC 0.00 0.00
0.00 0.00




RDB MEWA TOWNSHIP LLP
(Formerly Known as RDB MEWA BUILDERS LLP)

LLPIN: ACB-3929

5th Floor, Tirupati Plaza, Suite No. SE, 74/2 AJC Bose Road, Joragirja

Kolkata 700 017

Email Id: rdbmewa @gmail.com

Telephone No.: 033 40606070

Notes annexed to and forming part of the Balance Sheet as at 31/03/2026

(Rs.000)
As at As at
RARIICILARS 31st March 2026 31st March 2025
NOTE 11 : TRADE PAYABLE
Anita Manoj Bhatt 75.00 1575.00
Uma Sankar Mishra 525.00 525.00
Kajal Expenses Reimburement A/c 0.00 6.87
Kedia Corporate Advisors Private Limited 0.00 37.80
Shah Enterprise 0.00 49.04
Total Windoor Solutions 0.00 243.45
Mata Vaishno Devi Engineering Services 0.00 -1.12
Nur Enterprises 0.00 -9.06
Architectonic Service 36.00 0.00
Vodafone Idea Limited -0.85 0.00
Watco India -200.00 0.00
Skylark Studio Pvt. Ltd. -100.00 0.00
Safiulla Dhali 1.60 0.00
336.75 2426.98
NOTE 12:- SHORT TERM PROVISIONS
Provision for Income Tax A.Y 25-26 0.00 5.84
Provision for Income Tax A.Y 26-27 1.56 0.00
1.56 5.84
NOTE 13 : OTHER CURRENT LIABILITIES
Outstanding Liabilities 26.00 5.00
Statutory Liabilities 0.00 3.50
TDS Payable 620.76 0.00
646.76 8.50
NOTE 1:- NON CURRENT ASSETS
(a) Property, Plant and Equipment 2889.93 2889.93
2889.93 2889.93
NOTE 2:- INVENTORIES
Work In Progress
Opening Balance 31151.40 11171.70
Add: Additions during the Year 17921.00 19979.70
49072.40 31151.40




RDB MEWA TOWNSHIP LLP
(Formerly Known as RDB MEWA BUILDERS LLP)
LLPIN: ACB-3929
Sth Floor, Tirupati Plaza, Suite No. 5E, 74/2 AJC Bose Road, Joragirja
Kolkata 700 017
Email Id: rdbmewa@gmail.com
Telephone No.: 033 40606070
Notes annexed to and forming part of the Profit & Loss for the year ended 31/03/2026
(Rs.000)
As at As at
PARHCULARS 31st March 2026 31 March 2025
NOTE 14 : REVENUE FROM OPERATION
> Sale Consideration 0.00 0.00
0.00 0.00
NOTE 15: OTHER INCOME
Interest on Deposit 14.32 48.67
Discount Received 0.00 0.06
14.32 48.73
NOTE 16: COST OF CONSTRUCTION
Professional & Consultancy Charges 279.80 2289.60
Salary 2937.89 1053.50
Misc. Expenses 16.40 257.98
Electricity Charges 60.07 68.09
Site Survey Expenses 5.00 10.00
Interest Paid on Capital 6207.56 2996.45
Site Expenses 405.52 5809.27
Security Charge 0.00 418.18
Other Project Expenses 25.00 412.39
. Advertisement 461.13 169.44
Back Office, Security Cabin & Pantry 341.79 327.39
Building Material 772.21 0.00
Customer Landing Station 1599.06 1985.62
Land Development Expenses 2544.38 1276.50
RERA Registration 0.00 506.24
Trademark 0.00 9.00
Labour Charges 0.00 106.10
Input CGST 233.84 656.39
Input IGST 25.15 168.74
Input SGST 233.84 656.39
Repair & Maintenance 17.99 8.53
Printing & Stationery 8.75 13.77
Site Promotion 95.33 60.57
Civil Work 0.00 113.45
Construction Work 595.78 0.00
Fuel for JCB 188.20 213.19
JCB Work Expenses 237.35 392.94
Conveyance Expenses 44.59 0.00
- Plant & Machinery 346.78 0.00
Computer Assessories 335 0.00
Laserjet Printer 23.73 0.00
Festival Expenses 210.54 0.00
17921.00 19979.70




NOTE 17:CHANGE IN INVENTORY
Opening Stock

Less: Clossing Stock
Increase/ (Decrease) In Inventory

NOTE 18: PROJECT EXPENSES
Stamp Duty

Cost of Land
Other Construction Expenses

Less: Transfer to Inventories

NOTE 19: EMPLOYEES BENEFIT EXPENSES
Employee Benefit Expenses

NOTE 20: FINANCE COST
Interest on Loan Taken

NOTE 21: OTHER EXPENSES
Audit Fees

Bank Charges

Compliance Charges

Preliminary Expenses Written Off
Professional Tax

ROC Fees

Rounded Off

Trade License

31151.40 11171.70
49072.40 31151.40
-17921.00 -19979.70
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
0.00 0.00
0.00 0.00

0.00 0.00

2.50 2.50

0.26 0.01
0.00 2.50

0.00 13.48

2.50 2.50

1.20 2:55

0.05 0.03

2.80 6.45
9.30 30.02
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
RDB Mumbai Infrastructures Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

1.p We have audited the accompanying Standalone Financial Statements of RDB Mumbai
Infrastructures Private Limited. (“the Company™), which comprise the balance sheet as at
31st March 2026, the statement of Profit and Loss (including Other Comprehensive Income), the
statement of cash flows and notes to the financial statements for the year ended on that date
including a summary of significant accounting policies and other explanatory information
(herein after referred to as “Financial Statements™).

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its Profit (including Other Comprehensive profit) and its cash flows for the
year ended on that date.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Standalone Financial Statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board Report but does not include the
Standalone Financial Statements and our auditor’s report thereon. The aforesaid documents are
expected to be made available to us after the date of this auditor’s report.

5. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

6. In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Financial Statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

ALSO AT : INDRAPRAKASH BUILDING, BTH FLOOR, ROOM NO. 816, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DELHI-110001 e Tel : +91-011-2140 0396 e E-mail : Ibjhadel@lbjha.com
7028, 1 AEROCITY, ANDHER! KURLA ROAD, MUMBAI-400 072 @ TEL : +91-022-6666-5295/6666-5296 @ E-mail : Ibjhabom@Ibjha.com
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CHARTEREDACCOUNTANTS

7. When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Responsibility of Management for Standalone Financial Statements

8. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

9. In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
o

10. The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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¢ Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an
opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

13. Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Statements.

Other Matters

14. The Comparative financial information of the Company for the year ended 31st March, 2025
included in these Standalone Financial Statements, is based on the financial statement for the
year ended 31st March, 2025 which were audited by the Predecessor auditor who expressed an
unmodified opinion on those statements.

Report on Other Legal and Regulatory Requirements

15. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub —section (11) of section 143 of the Act, we give in
the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

16. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account.
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(d)In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e)On the basis of the written representations received from the directors as on 31* March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31*
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
The Company has not paid any remuneration during the year under review and hence the
provisions of section 197 of the Companies Act, 2013 do not apply to the company

(h)With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 34 of the standalone financial statement.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (i) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e). as provided under (i) and (ii) above,
contain any material misstatement.
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i. The Company has neither proposed any dividend in the previous year or in the current year nor
paid any interim dividend during the year.

j. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 301088E/E300295

(S. Tibrewal)
Partner

Place: Kolkata
Date: 25-05-2026
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Annexure A referred to in paragraph 15 of the section on “Report on other legal and regulatory
requirements” of our report of even date on the Standalone Financial Statements of RDB
Mumbai Infrastructures Private Limited

i. (a) (A) According to the information and explanations given to us and the records of the
Company examined by us, the Company has maintained proper records showing full
particulars including quantitative details and situation of plant, property and equipment.

(B) According to the information and explanations given to us, The Company has the
company has no Intangible Assets and hence reporting under this clause is not applicable.

(b) The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with a regular programme of verification which, in our
opinion, provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and the records of the Company
examined by us, the company does not have any immovable properties.

(d) According to the information and explanations given to us and the records of the company
examined by us, the Company has not revalued any Property, Plant and Equipment, during
the year.

(e) According to the information and explanations given to us and the records of the company
examined by us, no proceeding has been initiated during the year or are pending against the
Company as at March 31,2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) The inventory represents project work-in-progress, which has been verified by the
management based on underlying records and supporting documents, hence reporting
under this clause is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of %5 crore, in
aggregate, from banks or financial institutions on the basis of security of current assets.
Accordingly, reporting under clause 3(ii)(b) of the Companies (Auditor’s Report) Order,
2020 is not applicable..

iii. The Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnership or other parties covered in the register maintained under
Section 189 of the Act and hence reporting under this clause is not applicable.

iv. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not made any investment, advanced any loan, given any
guarantee or provided any securities to others and hence reporting under this clause is not
applicable.
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V. The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73 to 76 of the Act and the rules framed there under.
Further, no orders have been passed by Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court or any other tribunal which could impact

the Company.

vi. The maintenance of cost records under section 148(1) of the Companies Act, 2013 has not
been specified for the activities of the company. Hence, reporting under this clause is not
applicable.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the
undisputed statutory dues including provident fund, income-tax, Goods and service tax,
duty of customs, cess and any other statutory dues, as applicable, with the appropriate
authorities.

(b)  According to the information and explanations given to us and the records of the Company
examined by us, the particulars of dues of Goods and Service tax as at 31% March 2026
which has not been deposited on account of a dispute is given below:

Name of the Nature Amount Period to | Forum where
statute (Rs in Lakhs) | which the | the dispute is
amount pending
relates
Demand of GST,

Interest and
Penalty arising out
of Order-in-
Original relating to
(i) GST on free

CGST/MGST flats provided
Act, 2017 under
redevelopment, (ii)
RCM on payments
to MCGM/Local
Authority, and (iii)
differential tax
liability

Commissioner
179.99 2018-2023 (Appeals),
CGST

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

ix. (a) According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or in the payment of
interest to lenders during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.
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(¢)  According to the information and explanations given to us and the records of the Company
examined by us, the Company has applied the term loans for the purpose for which the
loans were obtained.

(d) On an overall examination of the Financial Statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(e) According to the information and explanations given to us the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
hence reporting under this clause is not applicable.

(f)  According to the information and explanations given to us and the records of the Company
examined by us, the company has not raised loans during the year on the pledge of
securities held in its subsidiary or associate companies.

X. (@) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under this clause is not
applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
this clause is not applicable.

xi. (a) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
on or by the Company, noticed or reported during the year, nor have we been informed of
such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(¢)  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not received any complaints from any whistle-blower
during the year (and up to the date of this report) and hence reporting under this clause is
not applicable.

Xii. The Company is not a Nidhi Company and hence reporting under this clause is not
applicable.
Xiii. According to the information and explanations given to us and the records of the Company

examined by us, the Company has complied with the requirements of sections 188 of the
Act with respect to the transactions with the related parties. The provisions of Section 177
of the Act are not applicable to the Company. Pursuant to the requirement of the applicable
Accounting Standard, details of the related party transactions have been disclosed in Note
28 of the Additional Notes to the Standalone Financial Statements for the year under audit.
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xiv. (a) The Company is not required to appoint internal auditor as per requirement of section 138
&  of the Companies Act, 2013 and hence reporting under clause 3 (xiv) (a) & (b) is not
(b) applicable.

XV. In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors, hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

xvi. (a) Inour opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause is not applicable.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Hence, reporting under clause (xvi)(b) is not applicable to the Company.

(¢) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicable to the Company

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

xvil. The Company has not incurred cash losses during the current financial year and
immediately preceding financial year.

xviii. There has been resignation of the statutory auditors during the year. Based on the
information and explanations given to us and the communication received from the
outgoing auditors, we have considered the issues, objections and concerns raised by them, if
any, while forming our opinion.

Xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the Standalone
Financial Statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

XX. According to information and explanation given to us and records of the Company
examined by us, the provisions of section 135 (5) of the Companies Act. 2013 is not
applicable to Company.
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XXi. According to information and explanation given to us, and based on reports of components
auditors there has been no qualification or adverse report in CARO 2020 in any of the
subsidiary.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 301088E/E300295
Sho )
(S. Tibrewal)
Partner

Membership Number: 300388
UDIN: 26300388WFUBKQ2131

Place: Kolkata
Date: 25-05-2026
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ANNEXURE- B TO THE INDEPENDENT AUDITOR’S REPORT
To the Members of RDB Mumbai Infrastructures Private Limited

[Referred to in paragraph 16 (f) of the Independent Auditor’s Report of even date]

Report on the Internal Financial Control under Clause (i) of Sub —sections 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of RDB Mumbai
Infrastructures Private Limited (“the Company™), as of 31st March, 2026 in conjunction with
our audit of the Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Control

2. The Company’s management is responsible for establishing and maintaining internal financial
control based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
“Guidance Note” and the Standard on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting includes obtaining an
understanding of internal financial control over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedure selected depends on the auditor’s
judgment, including the assessment of the risk of material misstatement of the financial
statement, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

11
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Meaning of Internal Financial Control over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statement for external purposes in accordance with generally accepted
accounting principles. A Company’s internal financial control over financial reporting
includes those policies and procedures that
1) pertain to the maintenance of the records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statement in accordance with generally accepted accounting
principles, and that receipts and expenditure of the company are being made only in
accordance with authorization of management and directors of company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

7. Because of inherent limitation of internal financial control over financial reporting, including
the possibility of collusion or improper management override of controls, material
misstatements due to errors or fraud may occur and not be detected. Also, projections of any
evaluations of the internal financial control over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion and based on audit tests performed in our audit of the Standalone Financial
Statements for the year ended 31st March 2026, the Company has, in all material respect, an
adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March 2026. The
Company has established informal practices which are effective in having a proper internal
control over financial reporting. A formal system of internal control over financial reporting
criteria needs to be established by the Company considering the essential components of
internal control as stated in the Guidance Note on Audit of Internal Financial Control over
Financial Reporting, issued by the Institute of Chartered Accountants of India.

We have considered the material weakness identified and reported above in determining the
nature, timing, and extent of audit tests applied in our audit of the 31st March, 2026 Financial
Statements of the Company and these material weakness does not affect our opinion on the
Financial Statements of the Company.

For L. B. Jha & Co. LLP
Chartered Accountants

Pt

L}

(S. Tibrewal)
Partner

Membership Number: 300388
UDIN: 26300388WFUBKQ2131

Place: Kolkata
Date: 25-05-2026
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RDB Mumbai Infrastructures Private Limited
Ist Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: US1109WB2007PTC114242

Balance Sheet as on 31 March 2026

(Currency: Rupees in thousands)

—

Particulars Note 31 March 2026 31 March 2025
ASSETS
Non-current assets
(a) Property, Plant and Equipment 3 1332 1332
(¢) Financial Assets
(1) Investment 4 1,218.50 1,218.50
(11) Other financial assets 3 2,809 39 3,301.00
(d) Deferred tax assets (Net) 4 990.03 49785
(f) Other non-current assets g 841758 6,633.31
Total Non - Current Assets 13,448.82 11,663.99
Current assets
(a) Inventories 8 2.92247.19 2.87.019.40
(b) Financial Assets
(1) Trade receivables 9 342523 3.825.17
(11) Cash and cash equivalents 10 668.92 556.59
(11) Bank Balance other than (11) above 10 1,212.02 1.166.36
(111) Other financial assets - -
(c) Current Tax Assets (net) 1 85.07 4419
(d) Other current assets 12 28,610.81 28,610.81
Total Current Assets 3,26,249.24 3,21,222.53
Total Assets 3,39.698.06 3,32,886.51
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 13 10,000.00 10,000.00
(b) Other Equity 14 (954 24) (1,769 45),
Total equity 9,045.76 8,230.55
Liabilities
Non-current liabilities
(a) Financial Liabihities
(1) Borrowings 135 28,222.00 35,292.00
(1) Other financial lLiabilities 16 936 .84 1,068 15
Total non-current liabilities 29,158.84 36,360.15
Current liabilities
(a) Financial Liabilities
(1) Borrowings 13 20,743.69 23,392 86
(il) Trade and other pavables 17 207.38 201.72
(1i1) Other financial liabilities 18 252094 22375
(b) Other current habilities 19 2,78,021.45 26447747
(¢) Provisions = I
Total Current Liabilities 3,01,493.46 2,88,295.81
Total liabilities 3,30,652.31 3,24,655.96
Total Equity & Liabilities 3,39,698.06 3,32,886.51
Significant accounting policies 1-2
Notes to the accounts 3-38
The accompanymg notes form an mtegral part of the financial statements
As per our report of even date
For L.B.Jha & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants RDB Mumbai Infrastructures Private Limited

( Firm Regn No:301088E/E300 For RDB MUMBAI INFRASTRUCTURES PVT LTD
wikash chand INanv-e

S.Tibrewal

Partner Vikash Jhanwar Kiran'P Mali D'I’CEIOF
Membership No. 300388 Director Director

Place: Kolkata DIN: 06901812 DIN: 03106868

Kolkata - 700 001
Date: 23-03-2026




RDB Mumbai Infrastructures Private Limited
Ist Floor. Bikaner Building. 8/1. Lal Bazar Street. Kolkata - 700001

CIN: U51109WB2007PTC 114242

Statement of profit and loss for the vear ended 31 March 2026
(Currency: Rupees in thousands)

The accompanying notes form an integral part of the financial statements

As per our report of even date
For L.B.Jha & Co. LLP
Chartered Accountants

( Firm Regn No:301088E/E30

=V

S.Tibrewal
Partner
Membership No. 300388
Place: Kolkata

Kolkata - 700 001,

Date: 25-05-2026

Vikash Jhanwar
Director
DIN: 06901812

Particulars Note 31 March 2026 31 March 2025
Revenue
Revenue from operations 20 2.967.01 905.92
Other income 21 9222 76.24
Total Revenue 3,059.23 982.16
Expenses
Construction Activity Expenses 22 3.227.80 5.846.53
Changes in mventories and work-in-progress 23 (3.227.80) (6.120.14)
Emplovee benefit expense - -
Depreciation and amortisation expense 3 - 0.40
Finance costs 24 399 52 105.00
Other expenses 25 2.336.68 5375.10
Total expenses 2,736.20 406.89
Profit before tax 323.02 575.27
Less: Income tax expenses
- Current tax - -
- Tax Adjustment For Earlier Year 5 .
- Deferred Tax (492.18) 172.59
Total tax expense (492.18) 172.59
Profit after tax 815.20 402.68
Other comprehensive income
[tems that may be reclassified to profit or loss - -
ltems that will not be reclassified to profit or loss
(1) Equity Instruments through Other Comprehensive Income . -
(11) Remeasurements of the defined benefit plans ” -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 815.20 402.68
Earnings per equitv share
Profit available for Equity Shareholders 815.20 402.68
Weighted average number of Equity Shares outstanding 1,000.00 1.000.00
Basic earnings per share (In Rs) 0.82 0.40
Diluted earnings per share (In Rs) 0.82 0.40
Significant accounting policies 1-2
Notes to the accounts 3-38

For and on behalf of the Board of Directors of
RDB Mumbai Infrastructures Private Limited

For RDB MUMBAI INFRASTRU

~Nikash ehand Thanuy,

URES PVT LTD

Director

Kiran P Mali
Director
DIN: 03106868




RDB Mumbai Infrastructures Private Limited
Ist Floor, Bikaner Building, 8/1. Lal Bazar Street. Kolkata - 700001
CIN: US1109WB2007PTC 114242

Cash Flow Statement for the year ended 31 March 2026
(Currency: Rupees m thousands)

Particulars 31 March 2026 31 March 2025
A. Cash flow from operating activities :
Net profit before tax as per Statement of Profit and Loss 323.02 575.27
Adjustments for
Depreciation & Amortisation - 040
Interest Paid 399.52 105.00
Operating Profit Before Working Capital Changes 722.55 680.67
(Increase) ' Decrease in Inventories (5.227.80) (6,108 54)
(Increase) / Decrease in Trade receivables 399.94 1.000.00
(Increase) ' Decrease of Advances E: =
(Increase) ' Decrease of Other financials assets - -
(Increase) ' Decrease of Other Current Assets (1.82992) (605.33)
Increase / (Decrease) in Trade Payables 5.66 (851.68)
Increase / (Decrease) of Other financial liabilities 2.165.88 -
Increase / (Decrease) of Other Current Liabilities 13,543.99 (158.12)
Cash generated from operations 9,780.30 (6,042.99)
Less: Direct taxes paid’ (Refunds) including Interest (Net) (40.88) 88.71
Net cash Generated/(used) from operating activities 9,739.42 (5,954.29)
B. Cash Flow from Investing Activities :
Purchase of Fixed Assets - -
Changes of Investment 491.61 9.316.14
Net cash from investing activities 491.61 9.316.14
C. Cash flow from financing activities :
Issue of Shares
Proceeds / (Repavment) of Long Term Borrowings (7,070.00) 6.890.00
Proceeds ' (Repayment) of Short Term Borrowings (2.649.18) (10.180.97)
Interest Paid (399.52) (116.39)
Net cash generated/(used) in financing activities (10,118.70) (3,407.56)
Net increase/(decrease) in cash and cash equivalents 112,33 (45.71).
Cash and cash equivalents -Opening balance 556.59 602.30
Cash and cash equivalents -Closing balance 668.92 556.59

Notes to the Cash Flow statements

1) The above statement of cash flow has been prepared under "indirect method" as set out in the Ind As -7
Statement of Cash Flow

2) Cash and Cash Equivalent Comparises of :

Particulars 31 March 2026 31 March 2025
Cash on hand 50233 53233
Balance with Banks

In current account 166.59 24.27

In cash credit accounts (debit balance) = -
In deposit account (Matunty less than 3 Months) - F

668.92 556.59
Significant accounting policies 1-2
Notes to the accounts 3-38
The accompanying notes form an integral part of the financial statements
As per our report of even date
For L.B.Jha & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants RDB Mumbai Infrastructures Private Limited

( Firm Regn No:30 H$8E/ E3002495-
g 5 ! *
S.Tibrewal
Partner
Membership No. 300383
Place: Kolkata
Kolkata - 700 001
Date: 25-05-2026

J

ESPVT LT

For RDB MUMBAI INFRASTRUCT
ath chans Thanrg,

Vikash Jhanwar Kiran P M: L
Director Director
DIN: 06901812 DIN: 03106868




RDB Mumbai Infrastructures Private Limited

Significant accounting policies for the year ended 31 March 2026

2.1

22

Company Information

RDB Mumba: Infrastructures Private Limited (Formerly Maple Tie Up Private Limited) (The Company) 1s a deemed Public hmited
company, private company being a subsidiary of Listed Public Company domiciled and incorporated in India It 1s a part of a Compay
leading in real estate activities in Eastern India. The registered office of the Company 1s situated at 8/1, Lalbazar Street, Bikaner
Building, 1 Floor, Room No 10, Kolkata-700001 The principle business activity of the company 1s Real Estate Development

Material accounting policies
Basis of preparation of Financial Statements
Basis of preparation

The financial statements (Separate financial statements) have been prepared on accrual basis in accordance with Indian Accounting
Standards (Ind AS) noufied under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
presentation requirements of Division 11 of Schedule Il to the Companies Act, 2013 (Ind AS comphant Schedule 111), as apphicable 1o
the standalone financial statements

Basis of measurement

The financial statements have been prepared on a going concern basis in accordance with accounting principles generally accepted in
India Further. the financial statements have been prepared on historical cost basis, except for certain financial assets and habiliues
which have been measured at fair value as explained 1n relevant accounting policies

Operating Cycle

An asset 15 considered as current when 1t1s

*Expected to be realised or intended to be sold or consumed in normal operating cycle.

*Held pnimanly for the purpose of trading,

=Expected 10 be realised within twelve months after the reporting period, or

=Cash or cash equivalent unless restnicted from being exchanged or used to settle a iability for at least twelve months after the reporting
penod

All other assets are classified as non-current

A hability 1s considered as current when

«It 1s expected to be settled in normal operatng cvcle,

#It 1s held primanily for the purpose of trading,

«It 15 due to be settled within twelve months after the reporting peniod, or

There 1s no unconditional right to defer the settlement of the lrability for at least twelve months after the reporting period

All other habiliues are classified as non-current

Deferred tax assets and habilities are classified as non-current assets and habilities

The Company's normal operating cycle 1n respect of operations relating to the construction of real estate projects may vary from project
to project depending upon the size of the project, type of development, project complexities and related approvals Accordingly, project
related assets and habilites have been classified in to current and non-current based on operating cycle of respective project. All other
assets and liabilites have been classified into current and non-current based on a period of twelve months

Use of esti) and jud s

The preparation of financial statement in conformity with the recognition and measurement principles of Ind AS requires management
to make judgments, estimates and assumptions that affect the reported balances of revenues, expenses, assets and habilities and the
accompanying disclosures. and the disclosure of contingent habilhities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carryving amount of assets or habilities affected in future periods

i) Key estimates and assumptions

The key assumptions concerming the future and other key sources of estimation uncertainty at the reporting date, that have a sigmificant
risk of causing a matenal adjustment to the carrying amounts of assets and habiliies within the next financial year, are described below
The Company based 1ts assumptions and estimates on parameters available when the financial statements were prepared Existing
cireumstances and assumptions about future developments, however, may change due to market changes or circumstances ansing that
are bevond the control of the Company Such changes are reflected in the assumptions when they oceur




RDB Mumbai Infrastructures Private Limited

Significant accounting policies for the year ended 31 March 2026

24

25

i) Revenue recognition, contract costs and valuation of unbilled revenue

The Company uses the percentage of-completion method for recognition of revenue, accounting for unbilled revenue and contract cost
thereon for its real estate and contractual projects The percentage of completion 1s measured by reference to the stage of the projects
and contracts determined based on the proportion of contract costs incurred for work performed to date bear to the estimated total
contract costs Use of the percentage-of-completion method requires the Company to estmate the efforts or costs expended to date as a
proportion of the total efforts or costs to be expended Sigmificant assumptions are required 1n determining the stage of completion, the
extent of the contract cost incurred, the estimated total contract revenue and contract cost and the recoverability of the contracts These
estimates are based on events existing at the end of each reporting date

For revenue recogmition for projects executed through joint development arrangements, refer clause (1) below as regards estimates and
assumptions involved

iii) Estimation of net realisable value for inventory property (including land advance)
Inventory property 1s stated at the lower of cost and net realisable value (NRV)

NRYV for completed inventory property 1s assessed by reference to market conditions and prices existing at the reporting date and 1s
determined by the Company, based on comparable transactions 1dentified by the Company for properties in the same geographical
market serving the same real estate segment

NRYV 1n respect of inventory property under construction 1s assessed with reference to market prices at the reporung date for similar
completed property, less estimated costs to complete construction and an estimate of the ime value of money to the date of completion

With respect to Land advance given, the net recoverable value 1s based on the present value of future cash flows, which depends on the
estimate of, among other things, the likelihood that a project will be completed, the expected date of completion, the discount rate used
and the esumation of sale prices and construction costs

Revenue Recognition

Revenue 1s recogmized as follows

1 Revenue from own construction projects are recogmsed on Percentage Completion Method Revenue recogmition starts when 25 %
of estimated project cost excluding land and marketing cost 1s incurred, atleast 25% of the saleable project area 1s secured by contracts
or agreements with buvers and Atleast 10 % of the total revenue as per the agreements of sale or any other legally enforceable
documents are realised at the reporting date in respect of each of the contracts and 1115 reasonable to expect that the parties to such
contracts will comply with the payment terms as defined in the contracts

n Revenue from Construction Contracts are recogmsed on “Percentage of Completion Method” measured by reference 1o the survey
of works done up to the reporting date and certified by the client before finalisation of projects accounts

- Real Estate Sales 1s exclusive of service tax, if any. net of sales return
v Revenue from services are recogmised on rendering of services to customers except otherwise stated

v Rental income from assets 1s recognised for an accrual basis except in case where ulumate collection 1s considered doubtful Rental
income 1s exclusive of service tax

vi Income from interest 1s accounted for on time proportion basis taking into account the amount outstanding and the applicable rate
of interest

Property, Plant and Equipment

The cost of an item of property, plant and equipment comprises of its purchase price, any costs directly attnibutable to 1ts acquisition and
an initial estimate of the costs of dismantling and removing the item and restoring the site on which 1t 1s located, the obligation for
which the company incurs when the 1tem 1s acquired. Subsequent costs are included in the asset’s carrving amount or recogmzed as a
separate asset, as appropriate, only when 1t 1s probable that future economic benefits associated with the item will flow to the company
and the cost of the item can be measured reliably All other repairs and maintenance are charged to profit or loss during the reporting
penod in which they are incurred

Each part of an item of propenty. plant and equipment with a cost that 1s sigmficant in relation to the total cost of the item 1s depreciated
separately This applies mainly to components for machinery When sigmificant parts of plant and equipment are required to be replaced
at intervals, the Company depreciates them separately based on their specific useful lives. Likewise. when a major inspection 1s
performed, 1ts cost 1s recogmzed in the carrying amount of the plant and equipment as a replacement 1f the recognition critena are
sausfied All other repair and maintenance costs are recognised in profit or loss as incurred
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2.10

An item of property, plant and equipment and any sigmficant part imtially recognized is de-recogmsed upon disposal or when no future
economic benefits are expected from its use or disposal Any gain or loss anising on de-recogmtion of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) 1s included in the income statement when the
Property. plant and equipment 1s derecognised

On transition to Ind AS, the company has elected to continue with the carrying value of all its property, plant and equipment recognized
as at 1st Apnil 2016 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and
equipment

Intangible assets

Intangible assets acquired separately are measured on imitial recogmtion at cost Following imual recognition, intangible assets are
carried at cost less any accumulated amortization and accumulated impairment loss

The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of

each reporting period

On transition to Ind AS, the company has elected to continue with the carrying value of all 1ts intangible assets recogmzed 1s at Ist
April, 2016 measured as per the previous GAAP and use that carrying value as the deemed cost of intangible assets

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of a quahifying asset are carried as part of the cost of such asset A
quahfying asset 1s one that necessanly takes substantial period of ime to get ready for its intended use All other borrowing costs are
expensed in the vear they are incurred

Depreciation and amortization

Depreciation on property. plant and equipment is calculated using the straight-line method to allocate their cost, net of their residual
values, over their estimated useful lives

The useful lives estimated for the major classes of property. plant and equipment are as follows

Depreciation on tangible assets 1s provided on written down value method over the useful lives of assets estimated by the management
and as given in schedule Il of The Companies Act, 2013 Depreciation for assets purchased/sold during a penod 1s proportionately
charged

Softwares are amortized over the estimated useful life of 3 vears

The residual values, useful lives and methods of depreciation of property. plant and equipment are reviewed at each financial vear end
and adjusted prospectively, if appropniate

Impairment of Non-Financial Assets

The management pertodically assesses using external and internal sources, whether there 1s an indication that both tangible and
intangible asset may be impaired. An impairment loss 1s recognized wherever the carrying value of an asset exceeds its recoverable
amount An impairment loss for an asset 1s reversed 1f, and only 1f. the reversal can be related objectively to an event occurring after the
impairment loss was recogmzed

Inventories

Constructed properties. shown as work 1n progress, includes the cost of land (including development rights and land under agreements
10 purchase), internal development costs, external development costs, construction costs, overheads, borrowing costs, construction
matenals including matenial lying at respective sites, finance and administrative expenses which contribute to bring the inventory to
theur present location and condition and 1s valued at lower of cost/ estimated cost and net realizable value

On completion of projects, unsold stocks are transferred to project finished stock under the head “Inventory” and the same 1s carried at
cost or net realizable value, whichever 1s less

Finished Goods - Flats: Valued at cost and net realizable value
Land Inventory Valued at lower of cost and net realizable value

Provision for obsolescence in inventories 1s made, wherever required
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Retirement Benefits
Short Term employee benefit

Short term employee benefits such as salaries, wages, bonus, expected cost of ex-grana etc are recognised in the period in which the
employee renders the related service

Long Term and Post-employment benefits
No such benefits are pavable to any emplovee
Provisions, Contingent Liabilities and Confingent Assets

Provisions are recogmzed for liabilinies that can be measured only by using a substantial degree of estimation if the company has a
present obligation as a result of past event and the amount of obligation can be rehiably esumated

If the effect of the ime value of money 1s material, provisions are discounted using a current pre-tax rate that reflects, when approprate,
the nisks specific to the liability When discounting 1s used, the increase in the provision due to the passage of ime 1s recognised as a
finance cost

Possible future or present obligations that may but will probably not require outflow of resources or where the same cannot be reliably
estimated 15 disclosed as contingent hability in the financial statement

Tuxes on Income

1 Tax expense compnses both current and deferred tax Current tax 1s determined in respect of taxable income for the vear based on
applicable tax rates and laws

n Deferred tax Assethability 1s recogmzed. subject to consideration of prudence, on timing differences being the differences between
taxable incomes and accounting income that originates 1n one year and 1s capable of reversal in one or more subsequent year and
measured using tax rates and laws that have been enacted or substantively enacted by the Balance Sheet date Deferred tax assets are
not recogmzed unless there 1s virtual certanty that sufficient future taxable income will be available against which such deferred tax
assets can be realized Deferred tax assets are reviewed at each Balance Sheet date to reassess their rehability

. Mimimum Alternative Tax (MAT) may become payable when the taxable profit 1s lower than the book profit Taxes paid under

MAT are available as a set off against regular corporate tax pavable in subsequent vears, as per the provisions of Income Tax Act. MAT
paid in a year 1s charged to the statement of profit and loss as current tax. The Company recogmzes MAT credit available as an asset
only to the extent that there 1s convincing evidence that the Company will pay normal income tax during the specified period, 1 e, the
period for which MAT credit 1s allowed to be carned forward In the year in which the Company recognizes MAT credit as an asset in
accordance with the Guidance

Note on Accounting for Credit Available in respect of Mmimum Alternative Tax under the Income-tax Act, 1961, the said asset 1s
created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement ” The Company reviews the “MAT
credit entitlement” asset at each reporting date and writes down the asset to the extent the Company does not have convincing evidence
that it will pay normal tax during the specified period

Foreign Currency Transactions

Foreign currency denominated monetary assets and habilies are translated at exchange rates in effect at Balance Sheet date The gamns
or losses resulting from such translation are included in the Statement of Profit and Loss. Non-monetary assets and nonmonetary
liabilities denominated in a foreign currency are translated at the exchange rate prevalent at the

date of transactions

Revenue, expense and cash flow items denominated 1n foreign currencies are translated using the exchange rate in effect on the date of
transaction

Segment Reporting

The company has identified that its operating activity 1s a single primary business segment viz Real Estate Development and Services
carried out in India. Accordingly, whole of India has been considered as one geographical segment

Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the year attnbutable 1o equity shareholders by the weighted

average number of equity shares outstanding during the year

For the purpose of calculaung diluted earmings per share, the net profit or loss for the year attnibutable to equity shareholders and the
weighted average number of shares outstanding during the vear are adjusted for the effects of all dilutive potential equity shares
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Cash & Cash Equivalents

Cash and cash equivalents compnise cash & cash on deposit with banks and corporations The Company considers all highly hiquid
mvestments with a remaining maturity at the date of purchase of three months or less, which are subject to an insignificant risk of
changes in value, net of outstanding bank overdrafis as they are considered an integral part of the Company s cash management and
that are readily convernble to known amounts of cash to be cash equivalents

Financial Instruments

Financial Instruments - Initial recognition and measurement

Financial assets and financial habilities are recognized 1n the company’s statement of financial position when the company becomes a
party to the contractual provisions of the instrument The company determines the classification of 1ts financial assets and labilines at
imtial recogmtion All financial assets are recognized iminially at fair value plus, 1n the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset

Financial assets -Subsequent measurement
The Subsequent measurement of financial assets depends on their classification which 1s as follows
Financial assets at fair value through profit or loss

Financial assets at fair value through profit and loss include financial assets held for sale 1n the near term and those designated upon
imual recogmition at fair value through profit or loss

Financial assets measured at amortized cost

Loans and receivables are non derivative financial assets with fixed or determinable pavments that are not quoted n an active market
Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropnate allowance for estimated
irrecoverable amounts based on the ageing of the receivables balance and hustorical experience Additionally, a large number of minor
recervables are Compayed into homogenous Compays and assessed for impairment collecuvely Individual trade receivables are written
off when management deems them not to be collectible

Debt instruments at amortised cost
A “debt instrument” 1s measured at the amortised cost if both the following conditions are met
1 The asset 1s held within a business model whose objective 1s to hold assets for collecting contractual cash flows, and

u Contractual terms of the asset give nise on specified dates 1o cash flows that are solely pavments of principal and interest (SPPI) on
the principal amount outstanding

This category 1s the most relevant to the Compay After imual measurement, such financial assets are subsequently measured at
amorused cost using the effective interest rate (EIR) method Amortised cost 1s calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR The EIR amortization 1s included in finance income in the
profit or loss. The losses ansing from impairment are recognized in the profit or loss. This category generally applies to trade and other
recervables

Debt instrument at FVTOCI
A “debt mstrument” 1s classified as at the FVTOCI if both of the following critena are met

1 The objecuive of the business model 1s achieved both by collecting contractual cash flows and selling the financial assets, and
1. The asset’s contractual cash flows represent SPP1. Debt instruments included within the FVTOCI category are measured imtially as
well as at each reporting date at fair value Fair value movements are recogmzed in the other comprehensive income (OCI)

Debt instrument at FVTPL

FVTPL 1s a residual category for debt instruments Any debt instrument, which does not meet the critena for categonzation as at
amortized cost or as FVTOCL, 1s classified as at FVTPL Debt instruments included within the FVTPL category are measured at farr
value with all changes recognized in the statement of profit and loss

In addition, the Compay may elect to designate a debt instrument. which otherwise meets amortized cost or FVTOCI cniteria, as at
FVTPL However. such election 1s allowed only if doing so reduces or ehminates a measurement or recognition inconsistency (referred
to as “accounting mismatch’) The Compay has not designated any debt instrument as at FVTPL
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Financial assets at fair value through OCI

All equity investments, except investments in subsidiaries, joint ventures and associates. falling within the scope of Ind AS 109, are
measured at fair value through Other Comprehensive [ncome (OCI) The company makes an irrevocable election on an instrument by
mnstrument basis to present in other comprehensive income subsequent changes in the fair value The classification 1s made on imnial
recogmition and 1s irrevocable If the company decides to designate an equity instrument at fair value through OCI, then all fair value
changes on the instrument. excluding diidends, are recogmized in the OCI

Financial assets —Derecognition

The company derecognizes a financial asset when the contractual nghts to the cash flows from the assets expire or it transfers the
financial asset and substanually all the risks and rewards of ownership of the asset Upon derecognition of equity instruments
designated at fair value through OCI, the associated fair value changes of that equity instrument 1s transterred from OCI to Retained
Earnings

Financial liabilities - Initial recognition and measurement

Financial habilities are classified. at imitial recogmition, as financial habilities at fair value through profit or loss, loans and borrowings,
or as pavables, as appropnate

The Group's financial habihities include trade and other payables. loans and borrowings including bank overdrafts

Financial liabilities - Subsequent measurement

The Subsequent measurement of financial habilities depends on their classification which 1s as follows

Financial liabilities at fair value through profit or loss

Financial habilities at fair value through profit or loss mclude financial liabilities held for trading, 1f any, and financial hiabilities
designated upon imitial recognition as at fair value through profit or loss Financial habihities are classified as held for trading if they are
meurred for the purpose of repurchasing in the near term

Gains or losses on habihities held for trading are recognised in the profit or loss

Financial liabilities measured at amortized cost

Interest bearning loans and borrowings including debentures 1ssued by the company are subsequently measured at amortized cost using
the effective interest rate method (EIR) Amortized cost 1s calculated by taking into account any discount or premium on acquisition and
fee or costs that are integral part of the EIR The EIR amortized is included in finance costs in the statement of profit and loss

Financial liabilities -Derecognition
A financial hability 1s derecognized when the obligation under the habihity 1s discharged or expires
2.19 Fair Value measurement
The company measures certain financial instruments at farr value at each reporting date Fair value is the price that would be received to
sell an asset or paid to transfer a habihity in an orderly transaction between market participants at the measurement date The fair value
measurement is based on presumption that the transaction 1o sell the asset or transfer the hability takes place either
a In the pnincipal market for the assets or hability or
b In the absence of a pnincipal market, in the most advantageous market for the asset or lability
The principal or the most advantageous market must be accessible to the company The company uses valuation technique that are

appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant
abservable inputs and mimmizing the use of unobservable inputs

All assets and liabilities for which fair value 1s measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that 1s sigmificant to the fair value measurement as a whole
P Level | — Quoted (unad)justed) market prices in active markets for identical assets or habilites,

P Level 2 — Valuation techmques for which the lowest level put that 1s sigmficant to the fair value measurement 1s directly or
indirectly observable, or

P Level 3 — Valuation techmiques for which the lowest level input that 1s sigmificant to the fair value measurement is unobservable

For assets and habilities that are recognised in the financial statements on a recurning basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categonsation (based on the lowest level input that 1s significant to the
fair value measurement as a whole) at the end of each reporting period

o
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<

Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets 1s impaired Ind AS 109
requires expected credit losses to be measured through a loss allowance The Company recognizes hfetime expected losses for all
contract assets and / or all trade recervables that do not constitute a financing transaction For all other financial assets, expected credut
losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the life ume .
losses, 1t the credit sk on the financial asset has increased sigmficantly since imuial recognition 5
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Statement of changes in equity for the year ended 31 March 2026
A. Equity Share Capital

(Currency: Rupees in thousands)
Particulars Amount (Rs.)

Balance as at 1 April 2024 10,000.00
Changes in equity share capital during the year -
Balance as at 31 March 2025 10,000.00

Changes in equity share capital during the vear -

Balance as at 31 March 2026 10,000.00
B. Other Equity
(Currency: Rupees in thousands)
. Retained
Particulars .
Earnings
Balance at 1 April 2024 (2,172.12)
Transfers -
Profit for the year 402.68
Other comprehensive income -
Total comprehensive income for the yvear 402.68
Balance at 31 March 2025 (1,769.45)
Transfers -
Profit for the Year 815.20
Other comprehensive income -
Total comprehensive income for the period 815.20
Balance at 31 March 2026 (954.24)
Significant accounting policies -2
Notes to the accounts 3-38
The accompanying notes form an integral part of the financial statements
As per our report of even date
For L.B.Jha & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants RDB Mumbai Infrastructures Private Limited
( Firm Regn No:301088E/E300295 )
PVTLTD

_554@ For RDB MUMBA! INFRASTRUCTURE

S.Tibrewal '\IllKMk ohaﬂ_ol URMM.“

Partner .
Membership No. 300388 Vikash Jhanwar AN
Place: Kolkata Director Director
Kolkata - 700 001. DIN: 06901812 DIN: 03106868

Date: 25-05-2026
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Notes to the financial statements for the year ended 31 March 2026

Note 3: Property, plant and equipment
(Currency: Rupees in thousancs)

Particulars Office Equipment Computers Total

Gross Block

Balance as at 1 April 2024 88.23 178.23 266.46

Additions during the year 2 = .

Disposals e = .
Balance as at 31 March 2025 88.23 178.23 266.46
Additions = y 2
Disposals = 2 =
Balance as at 31 March 2026 88.23 178.23 266.46

Accumulated depreciation

Balance as at 1 April 2024 83.42 169.32 252.74
Depreciation charge during the year 0.40 - 0.40
Disposals @ - .
Balance as at 31 March 2025 83.81 169.32 253.13

Depreciation charge during the year = = =

Disposals -
Balance as at 31 March 2026 83.81 169.32 253.13
Net Block

Balance as at 31 March 2025 4.41 8.91 13.32

Balance as at 31 March 2026 4.41 8.91 13.32
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CIN: U51109WB2007PTC114242
(Currency: Rupees i thousands)
Notes to the financial statements 31 March 2026 31 March 2025

Note 4 Financial Assets (Investment)

A) Investments in Equity Instruments
(II) In Associates (Unquoted)

Citylife Realty Private Limited 43.00 43.00
4300 (Previous Year 4300) Equity share with Face value of Rs. 10 per
share (Previous year Rs 10 per share)

B) Investments in Partnership Firm

Fixed Capital account in Partnership firm

Regent Associates (51% share in Profit). 25.50 25.50
Disclosure of [nvestment in Partnership Firm (Regent Associates)
Name of Partner and Share of [nvestment
RDB Mumbai Infrastructures Private Limited (51%) 2550 25.50
Dharmendra Lalchand Jain (11%) 5.50 5.50
Lalchand Pannalal Jain (11%) 5.50 5.50
Leela Lalchand Jain (11%) 5.50 5.50
Mahendra Lalchand Jain (8%) 4.00 4.00
Praveen Lalchand Jain (8%) 400 4.00
50.00 50.00
Regent Developers & Builders (60% share in Profit). 30.00 30.00
Disclosure of [nvestment in Partnership Firm
Name of Partner and Share of Investment
RDB Mumbai Infrastructures Private Limited (60%) 30.00 30.00
Keshulal Mehta (40%) 20.00 20.00
Mahendra Bokadia (15%) - -
50.00 50.00
C) Investments in Limited Liability Partnership (LLP)
RDB Mumbai Housing LLP (67% share in Profit). 670.00 670.00
Disclosure of Investment in Partnership Firm
Name of Partner and Share of Investment
RDB Mumbai Infrastructures Private Limited (67%) 670.00 670.00
Shashank Bansode (33%) 320.00 330.00
1,000.00 1,000.00
RDB Mumbai Realty LLP (90% share in Profit). 450.00 450.00
Disclosure of Investment in Partnership Firm
Name of Partner and Share of Investment
RDB Mumbai Infrastructures Private Limited (90%) 450.00 450.00
Harish Mali (10%) 50.00 50.00
500.00 500.00
Total 1,218.50 1,218.50
Note 5 Financial Assets (Other Financial assets)
Non-current
Unsecured, Consider good
Secuirty deposit - -
Other non current deposits 2,301.00 3,301.00
Deposit with banks (Maturity more than 12 Months)
Fixed deposit with ICICI Bank 508.39 -
2,809.39 3.301.00
Note 6 Deferred tax assets (net)
Deferred Tax Assets on
- On Fixed Assets 114 214
- On Brought Forward Losses 988 89 49571

Total 990.03 497.85
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(Currency: Rupees mn thousands)
Notes to the financial statements 31 March 2026 31 March 2025

Note 7 Other non-current assets

Balances with government authorities 8417.58 6,633.31
Total 8.417.58 6,633.31

Note 8 Inventories

(At lower of cost or Net Realisable value)
Work in process 2.92.247.19 2.87.019.40

Total Inventories 2.92,247.19 2.87.019.40

Note 9 Financial Assets (Trade receivables)

Trade receivables from related parties - considered good

(%)
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Trade receivables- considered good

Less: Expected credit loss allowances - =
Total 3,425.23 3.825.17
Break up of security details:

Trade receivables

(a)  Secured, considered good - -
(b)  Unsecured, considered good 342523 382517
(c)  Doubtful -

Less: Allowance for doubtful debts - -
Total 3,425.23 3,825.17

Trade receivables ageing schedule

(Currency: Rupees i thousands)

As at As at

March 31, 2026 March 31, 2025
(1) Undisputed Trade Receivables - Considered goodOutstanding for the following periods from the due date
of payments
Less than 6 months - -
6 months - | year

Particulars

1-2 years - 407 44
2-3 years 7.50 1.750.00
More than 3 years 3, 3 1.667.73
Total 342523 3.825.17

Note 10 Financial Assets (Cash and Cash Equivalents)
Cash and Cash Equivalents

(a) Cash in hand 502.33 53233
(b) Balances with banks (Unrestricted in Current Account) 166.39 24.27
Total 668.92 556.59

Other Bank Balances
(a) In deposit account (Matuirty more than 3 months and less 1,212.02 1,166.36
than 12 months)

Total 1,880.93 1,722.96
Note 11 Current tax assets and liabilities

Current tax assets (Advance Income Tax and TDS) 8507 4419

Total 85.07 44.19

Note 12 Other current assets

Other Advances 28,610 .81 28.610.81

Total 28.610.81 28.610.81
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Notes to the financial statements

Note 13 Equity Share Capital (Equity Shares of Rs.10/- each)
a) Authorised Share Capital

Number of Shares

Total Amount

b) Issued. subscribed and fully paid Share Capital
Number of Shares
Total Amount

¢) Reconciliation of Number of Equity Shares Outstanding
As at the beginning of the year
Add: Issued during the year
As at the end of the year

d) Details of Shareholders holding more than 5% shares with voting right
Name of Equity Shareholders

RDB Real Estate Constructions 1.td

Number of Shares

Percentage of Total shares held
Kiran Ponnamchand Mali

Number of Shares

Percentage of Total shares held
Vikash Mohan Jhanwar

Number of Shares

Percentage of Total shares held
Waseem Javed Khan

Number of Shares

Percentage of Total shares held

¢) The rights, preferences & restrictions attaching to shares and restrictions on distribution of
dividend and repayment of capital

(Currency: Rupees in thousands)

31 March 2026

10.000.00
1.00,000.00

31 March 2025

10.000.00
1,00,000.00

1,000.00 1.000.00
10,000.00 10.000.00
1,000.00 1,000 .00
1,000.00 1.000.00
510.00 510,00
51.00% 51.00%
163,33 163.33
16.33% 16.33%
163 .34 163.34
16.33% 16.33%
163.33 163.33
16.33% 16.33%

“The Company has only one class of equity shares. Each holder of equity shares is entitled Lo one vote per share. The company declares and pays dividends n
Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event
of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of' all preferential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
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Notes to the financial statements

f) Shares held by holding, ultimate holding. or subidiaries or associates of holding
Name of Equity Shareholders
RDB Real Estate Constructions L.id
Number of Shares
Percentage of Total shares held

2) Shares are reserved for issue under options or contracts
Number of Shares & Amount

h) Shares issued for consideration other than cash or bonus to sharcholders or bought back from
shareholders within the period of 3 years
No such shares have been issued nor there has been any buy-back

1) Shares held by Promotoers
As at 31 March 2026

(Currency: Rupees in thousands)

31 March 2026

510.00
51%

(Currency: Ru

31 March 2025

510,00
51.00%

pees in thousands)

No. of Shares at.
the begning of

Change during.

No. of Shares at

the end ol the

% of total shares.

% change during.

Promoters Name the year the Year year (In Rs) the year
RDB Real Estate Constructions Lid 510.000 - 510.000 51.00 -
Kiran P Mah 163.333 - 163 333 16.33 -
Waseem J Khan 163.334 - 163 334 16.34 -
Vikash M Jhanwer 163333 - 163.333 16.33 -
Total 1,000.000 1,000.000 100.00 -

As at 31 March 2025

(Currency: Rupees in thousands)

No_of Shares at

the begning of

Change during

No. of Shares at

the end of the

% of total shares

% change during

| Promoters Name, the year the Year car (in Rs) the year
RDB Real Istate Constructions Lid 510.000 - 510.000 51.00 -
Kiran P Mali 163.333 - 163.333 16.33 -
Waseem J Khan 163.334 - 163 334 16.34 -
Vikash M Jhanwer 163 333 - 163.333 1633 -
Total 1,000.000 1,000.000 100.00 -
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(Currency: Rupees i thousands)
Notes to the financial statements 31 March 2026 31 March 2025

Note 14 Other equity

Reserve & Surplus
Retained Earnings

As at the beginning of the year (1,769 45) (2,172.12)
Add: Profit/(Loss) for the vear 815.20 402 68
Add: Ind AS Adjustments = o
As at the end of the vear (934 24) (1,769.45)

Other Comprehensive Income
Equity Instruments through other comprehensive income
Other items of Other Comprehensive Income

Total (954.24) (1,769.45)

Note 15 Financial liabilities - Borrowings
Non-current

Unsecured, repavable on Demand, including interest accrued

From Promoters 28,222 00 35,292.00
Total 28,222.00 35,292.00
Current
Secured - at amortised cost
Overdraft facility From Banks 20,743 69 23,392 86
Total 20,743.69 23.392.86
Nature of Borrowing Term of Repayment Interest Rate Natur.e ok
Security

Current Borrowing
Term Loans from Bank / Financial institution Repayable in 36 monthly 9.25%pa Refe note |
installmenets of Rs 101,611

Overdraft facility From Banks Against Stock and Book debts 13.25% p.a | Refer note 2

®

Notes

1) WCTL by way of Guaranteed Emergency Credit Line (GECL) under ECLGS Scheme by creating second charge on fixed assets of the Company
as primary security and collateral security as extension of mortgage on land

2) Overdraft facility from Banks was secured against Open plot of land bearing no.3 and 4 total admeasuring 476.50 sq mt or thereabouts bearing
CTS No 1075/A. 2 to 22 of village Juhu Koliwada, Taluka Andheri Pin code 400049, Owned by Maple Tieup Pvt Ltd.

3) Funds raised on short term basis have not been utilised for long term purpose

4) Borrowed funds were applied for the purpose for which the loans were obtained.

5) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority

6) The Company do not have any charges or satisfaction, which is vet to be registered with ROC bevond the statutory period.

Note 16 Financial Liability (Other Financial Liability)
Overdrawn Current Account in Partnership Firm
Regent Associates (51% share in Profit) (219.01) (96 14)

Disclosure of Investment in Partnership Firm (Regent Associates)
Name of Partner and Share of Investment

RDB Mumbai [nfrastructures Private Limited (51%) (219.01) (96.14)
Dharmendra Lalchand Jain (11%) (17,097 .60) (16,377 60)
Lalchand Pannalal Jain (11%) (5,589.36) (3,589.36)
Leela Lalchand Jain (11%) (6,371 30) (6.371.30)
Mahendra Lalchand Jain (8%) (10,596.67) (9,876.67)
Praveen Lalchand Jain (8%) (12.941.53) (12,221.53)

(52.815.47) (50.532.60)
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Notes to the financial statements

Regent Developers & Builders (60% share in Profit)

CIN: US1109WB2007PTC114242
(Currency: Rupees in thousands)

Disclosure of Investment in Partnership Firm (Regent Associates)

Name of Partner and Share of Investment

RDB Mumbai Infrastructures Private Limited (60%)

Keshulal Mehta (40%)

Overdrawn Current Account in Limited Liability Firm

RDB Mumbai Housing LLP (67% share in Profit)

Disclosure of Investment in Partnership Firm (Regent Associates)

Name of Partner and Share of [nvestment

RDB Mumbai Infrastructures Private Limited (60%)

Keshulal Mehta (40%)
Mahendra Bokadia (15%)

RDB Mumbai Realty LLP (90% share in Profit)

Disclosure of Investment in Partnership Firm

Name of Partner and Share of Investment

RDB Mumbai Infrastructures Private Limited (90%)
Harish Mali (10%)

Total
Note 17 Financial liabilities - Trade and other payables

Outstanding dues of micro & small entreprises
Other than above

Total

Trade Pavable ageing schedule

As at 31 March 2026

Particulars

MSME

Others

Disputed Dues - MSME
Disputed Dues - Others

As at 31 March 2025
Particulars

MSME

Others

Disputed Dues - MSME
Disputed Dues - Others

Note 18 Financial liabilities - Other Financial Liabilities

Salary Pavable
Regent Associates - Tax

Total

Note 19 Other Current Liabilities
Statutory dues payable

Other Advance

Advances from Customers / Booking

Total

31 March 2026 31 March 2025
78 87 87.87
78.87 87.87
(87 83) (87.853)

(8.98) 0.02
670.03 669.79
670.03 669.79

3396 3396
703.99 703.75
406.95 406.63
406.95 406.63

57.28 57.28
464.24 463.92
936.84 1,068.15
207.38 201.72
207.38 201.72

(Currency: Rupees in thousands)
QOutstanding for following periods from due date of pavment

Less than 1 vear 1-2 Years 2-3 Years More than 3 vears Total

158.44 - - 4894 207.38

(Currency: Rupees in thousands)

Outstanding for following periods from due date of pavment

Less than 1 vear 1-2 Years 2-3 Years More than 3 vears Total
15278 - - 4894 201.72
135.00 931
2,38594 130.65
2,520.94 223.75

216.45 152.47
2,63,805.00 2,63,805.00
14.,000.00 520.00

2,64.477.47




RDB Mumbai Infrastructures Private Limited
Ist Floor, Bikaner Building, 8/1. Lal Bazar Street, Kolkata - 700001
CIN: US1109WB2007PTC114242
(Currency: Rupees in thousands)
Notes to the financial statements 31 March 2026 31 March 2025

Note 20 Revenue from Operations

Sale of Construction Activities - .
Other Income of Construction Activities 805.14 71.26

Share of Profit from Investment in Firm (Non Current, Trade) 2.161.86 834.65
TOTAL 2,967.01 905.92

Note 21 Other Income

Miscellaneous Income 59.12 76.24
Sundry Balances written back 33.10 -
Total 92.22 76.24
Note 22 Construction Activity Expenses
Other Construction Expenses 5.227.80 5.834.94
Interest & Other Finance Cost (in accordance with IND AS-23) - 11.59
Consumption 5,227.80 5,846.53
Note 23 Changes in inventories of work-in-progress
Opening Inventory of Work in Progress 2.87.019.40 2.80.899.26
Opening Inventory of Unsold flats = s
Less : Closing Inventory of Work in Progress (2.92.247.19) (2.87.019.40)
Less : Closing Inventory of unsold flats - -
(Increase)/decrease in inventories (A-B) (5,227.80) (6,120.14)
Note 24 Finance Cost
Processing fees for OD & BG 399.52 105.00
Total 399.52 105.00
Note 25 Others Expenses
Rates & Taxes 29.00 5.90
GST Paid 2.081.65 =
Share of loss from Investment in Firm (Non Current. Trade) 0.56 0.73
Miscellaneous Expenses 2.60 18.27
Bad Debts/ Advances Written Off - 46.41
Professional Charges 199.96 445.06
Bank Charges 291 2373
Auditor's Remuneration
Statutory Audit Fees 20.00 20.00
Tax Audit Fees - 15.00

Total 2,336.68 575.10
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Additional notes to the financial statments for the vear ended 31 March 2026

26

27

28

Reconciliation of Effective Tax Rate

The income tax expense for the vear can be reconciled to the accounting profit as follows

(Currency: Rupees in thousands)

Particulars 31 March 2026 31 March 2025

Yo of tax Amount Yo of tax Amount
Profiv (Loss) before tax 32302 575.27
Income tax expense calculated ‘@ 26% (2024: 26%) 26% 8399 0.00 149.57
Tax effect of
Effect of expenses that are not deductible under income tax 0.04% 0.14 0.00 0.29
Effect of income that are exempt from tax -174% (562.08) (0.00) (217.01)
Effect of expenses that are deductible under income tax 148% 477.95 0.00 6715
Other differences "
Total = -
A\djustments recognised in the current vear in relation to the = -
current tax of prior vears
Income tax recognised in profit or loss 0.00% 0.00 (0.00) (0.00)

The tax rate used for the year 2025-26 and 2024-25 reconciliations above is the corporate tax pavable on taxable profits under the Income Tax

Act. 1961

Above workings are based on provisional computation of tax expense and subject to finalisation including that of tax audit or

otherwise i due course

Operating Lease

As per Ind AS -17 "Leases’, the disclosure of transactions with the respect to lease of premises is disclosed as follows:

Assets taken on Operating Lease :

The Company has taken commercial premises on Operating Lease and lease rent of Rs. NIL (Previous Year Rs NIL)
has been debited to Statement of Profit and Loss and Rs. NIL (Previous Year Rs. NIL) has been inventonsed for the current year

The Company does not have any contingent lease rental expenses/ income

Related Party Disclosure

Disclosures as required by the Indian Accounting Standard 24 (Ind AS-24) “Related Party Disclosures™ are given below

Related Party Relanonship

Enterprises where control exists - RDB Real Estate Constructions Ltd — Holding

Subsidary - Regent Associates

Subsidary - Regent Developers & Builders
Subsidary - RDB Mumbai Housing LLP

Subsidary - RDB Mumba Realty LLP

Key Managerial Personnel - Kiran Mali

Key Managerial Personnel - Vikash Chand Jhanwar
Key Managerial Personnel - Waseem Jhaved Khan

Transactions & Balances

(Currency: Rupees in thousands)

Particulars 31 March 2026 31 March 2025
Transactions

Loan taken and repaid

Kiran P Mal

Loan taken during the vear 10,000.00 2,200.00
Loan repiad during the vear (14.400.00) (2,600.00)
Vikash Chand Jhanwar

Loan taken during the year 1,330.00 12.990.00
Loan repiad during the year (4.000.00) (7,500.00)
Waseem Javed Khan

Loan taken during the vear - 1.800.00
Share of profit/(loss) from firm (net)

Regent Associates 3 834.05
Regent Developers & Builders 9.00 0.21)
RDB Mumbai Housing LLP (0.24) (0.20)
RDB Mumbai Realty LLP (0.32) (0.32)
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Additional notes to the financial statments for the year ended 31 March 2026

Investment ' (Overdrawn) in partnership firm
Regent Associates (2.030.00) (6.073.00)
Regent Developers & Builders
RDB Mumbai Housing LLP
RDB Mumbar Realty LLP

Balances

Loan taken & repaid

Kiran P Mah 23.602.00 28,002.00
Vikash Chand Jhanwar 2,820.00 5.490.00
Waseem Javed Khan 1.800.00 1.800.00

Investment in partnership firm & LLP - Fixed capital

Regent Associates 25.50 2550
Regent Developers & Builders 30.00 30.00
RDB Mumbai Housing LLP 670.00 670.00
RDB Mumbai Realty LLP 450.00 450.00

Investment ' (Overdrawn) in partnership firm & LLP- Current capital

Regent Associates 219.01 147.14
Regent Developers & Builders (78.87) (87.87)
RDB Mumbai Housing LLP (670.03) 67021
RDB Mumbai Realty LLP (406.95) 493 37

Loan and Advances to Promoters. Directors. KMPs and related parties

a) Repavable on Demand (Currency: Rupees i thousands)

Amount of Percentage to
loan or the Total Loan
advance in the| and Advances
nature of loan | in the nature of
Tvpe of Borrower outstanding loans

Promoter
Directors - -
KMPs - -
Realted Parties - -

(b) Without specifying any terms or period of repayment

Amount of Percentage to
loan or the Total Loan
advance in the| and Advances
nature of loan | in the nature of
Type of Borrower outstanding loans
Promoter - -

Directors - -
KMPs z =
Realted Parties - -
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Additional notes to the financial statments for the vear ended 31 March 2026
Financial Instruments and Related Disclosures
The significant accounting policies, including the criteria of recognition. the basis of measurement and the basis on which
mcome andexpenses are recogmised. in respect of each class of financial assets and financial liabilities are disclosed in note

215 of the Ind AS financial statements.

The carrying value of financial instruments by categories as of March 31, 2026 were as follows

(Currency: Rupees n thousands)

Fair Value e . . Carrying amount
: Fair Value Amortised Cost/
Particulars through profit through OCI e as at 31 March
and loss 2026
(a) Financial Assets
(1) Investments - - 1,218.50 1.218.50
(1)  Trade receivables - - 3,42523 3,425.23
(ii)  Cash and cash equivalents - - 668.92 668.92
(iv)  Other financial assets = - 5 S
Total Financial Assets - - 5,312.65 5.312.65
(a) Financial Liabihties
(i) Borrowings - - 48.965.69 48.965 69
() Trade and other payables - - 20738 207 38
(iti)  Other financial liabilities - - 3,457.79 3.457.79
Total Financial Liabilities - - 52,630.86 52.630.86

The carrying value of financial instruments by categories as of March 31, 2025 were as follows:

(Currency.: Rupees in thousands)

. tairyalus Fair Value Amortised Cost/ Carrying amount
Particulars through profit through OCI [P as at 31 March
and loss 2025
(a) Financial Assets
(1) Investments - - 1.218.50 1.218.50
(1)  Trade receivables - - 3.825.17 3.825.17
(u1)  Cash and cash equivalents - - 556.59 556.59
(iv)  Other financial assets - - - -
Total Financial Assets - - 5.600.26 5.600.26
(a) Financial Liabilities
(1) Borrowngs - - 58.684 86 58.684 .86
(ii)  Trade and other pavables - - 201.72 201.72
(u1)  Other financial habilities - - 223.75 22375
Total Financial Liabilities - - 59,110.34 59,110.34

Disclosure of Financial Instruments

Financial risk management objectives and policies

The Company's principal financial liabilities comprise loans and borrowings. trade and other payables. The main purpose of these financial
liabilities 1s to finance and support Company's operations. The Company s principal financial assets include trade and other receivables. cash
and cash equivalents and loans and advances and refundable deposits that derive directly from its operations

The Company 1s exposed to market risk. credit nsk and lquidity risk. The Company’s senior management oversees the management of these
nisks. The Company's sentor management 1s supported by a financial risk commirtee that advises on financial risks and the appropriate financial
risk governance framework for the Company. The financial risk commirttee provides assurance to the Company’s senior management that the
Company’s financial nisk activities are governed by appropriate policies and procedures and that financial nisks are identified, measured and
managed in accordance with the Company s policies and nisk objectives. The Board of Directors reviews and agrees policies for managing each
of these nisks, which are summansed below:

Market risk is the nisk that the fair value of future cash flows of a financial mstrument will fluctuatebecause of changes in market prices. Market
nsk compnises two types of risk: interest rate nskand other price nisk. such as equity price risk and commodity/ real estate risk. The Company
has not entered into any foreign exchange or commodity derivative contracts. Accordingly. there is no significant exposure to the market risk
other than interest nisk.
(1) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company's exposure to the nisk of changes in market interest rates relates primanly to the Company's long-term debt
obligations with floating interest rates
The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. Most of the
borrowings of the Company are unsecured and at fixed rates. The Company has only one cash credit account which 1s linked to the
Prime Bank Lending Rate. The Company does not enter into any interest rate swaps.
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Additional notes to the financial statments for the yvear ended 31 March 2026
(1)  Price risk
The Company has not made any investments for trading purposes. The surpluses have been deploved in bank deposits as explained
above.

Credit risk 1s the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The Company 1s exposed to credit nsk from its operating activities (primarily trade receivables) and from its financing activities, including
refundable joint development deposits. securnty deposits, loans to employees and other financial instruments.

Trade receivables

Receivables resulting from sale of properties: Customer credit nisk is managed by requiring customers to pay advances before transfer of
ownership. therefore, substantially eliminating the Company s credit risk in this respect.

Recervables resulting from other than sale of properties: Credit risk is managed by each business unit subject to the Company’s established
policy. procedures and control relating to customer credit nisk management. Outstanding customer receivables are regularly monitored. The
impairment analysis 1s performed at each reporting date on an individual basis for major clients. In addition, a large number of minor
recetvables are grouped into homogeneous groups and assessed for impairment collectively. The maximum exposure to credit risk at the
reporting date 1s the carrying value of each class of financial assets. The Company does not hold collateral as security. The Company s credit
penod generally ranges from 30-60 days

The ageing of trade receivables are as follows:

Particulars
More than 6 months

(Currency: Rupees in thousands)

31 March 2026

31 March 2025

Others 3.425.23 3,825.17
Deposits with banks and financial institutions

Credit risk from balances with banks and financial institutions is managed by the Company s treasury department in accordance with the
Company’s policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each
counterparty

Counterparty credit limits are reviewed by the Company’s Board of Directors on an annual basis. and may be updated throughout the year
subject to approval of the Board. The limits are set to mininise the concentration of risks and therefore mitigate financial loss through a
counterparty’s potential failure to make pavments. The Company s maximum exposure to credit risk for the components of the statement of
financial position at 31 March 2026 and 2025 1s the carrving amounts

Liguidity Risk

The Company’s investment decisions relating to deployment of surplus liquidity are guided by the tenets of safety. iquidity and return. The
Company manages its liquidity nsk by ensuring that it will always have sufficient liquidity to meet its liabilities when due. In case of short term
requirements. it obrains short-term loans from 1ts Bankers.

Capital Management

For the purpose of the Company s capital management. capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder
value.

The Company manages 1ts capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders. return capital to
shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt.
The Company includes within net debt, interest bearing loans and borrowings, trade and other payables less cash and cash equivalents

(Currency: Rupees in thousands)

Particulars 31 March 2026 31 March 2025

Borrowings (long-term and short-term. including current matunties of long term borrowings) 48.965.69 48.965.69
Trade pavables 207.38 207.38
Other payables (current & non-current, excluding current maturities of long term borrowings) 3,457.79 3.457.79
Less: Cash and cash equivalents (668.92) (668.92)
Net debt 51,961.94 51.961.94
Equity share capital 10.000.00 10.000.00
Other equity (954.24) (1,769.45)
Total Capital 9.045.76 8,230.55
Gearing ratio (In Rs) 0.17 0.16

In order to achieve this overall objective. the Company’s capital management. amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any
interest-bearing loans and borrowing n the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2026 and March 31,
2025
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Disclosure as per Ind AS 115 - Revenue from Contarcts with Customers

(Currency:

Rupees in thousands)

Particulars

31 March 2026

31 March 2025

The amount of project revenue recognized as revenue during the vear
The amount of advances received
The amount of work n progress

14.000.00
2.92.247.19

520.00
2.87.019.40

Remuneration to Auditors

(Currency:

Rupees i thousands)

Particulars

31 March 2026

31 March 2025

Statutory audit
Income tax audit
Other Matters

20.00

20.00
- 15.00

Contingent Liabilities and commitments

(Currency:

Rupees in thousands)

Particulars

31 March 2026

31 March 2025

Contingent Liabilities
Claims against the company not acknowledged as debt:
Disputed demand of income tax for Assessment Year 2014-15 *

Disputed demand of GST for FY 2018-19 to FY 2023-24%*

- 2494815

17.998 82 -

*During the current year, the Company has received a favourable order in respect of the aforesaid icome 1ax matter and

accordingly the contingent liability no longer subsists.

**The Company has filed an appeal against the above GST demand before Comnussioner (Appeal) of Goods and Service 1ax. Based

on legal advice and merits of the case. the management believes that the demand i1s not sustainable and accordingly no provision

has been recogmised i financial Statement

Disclosures required under Sec 22 of MSMED Act, 2006

The amounts due to Micro, Small and Medium Enterprises suppliers defined under “The Micro Small and Medium Enterpnses

Development Act 2006™ have been identified on the basis of information available with the Company

(Currency:

Rupees in thousands)

Particulars

31 March 2026

31 March 2023

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any
supplier as at the end of accounting vear.

The amount of interest paid by the buyer under MSMED Act. 2006 along with the amounts
of the payment made to the supplier bevond the due date during each accounting year:

The amount of interest due and payable for the period (where the principal has been paid but
interest under the MSMED Act, 2006 not paid);

The amount of interest accrued and remaining unpaid at the end of accounting vear: and

The amount of further interest due and payable even in the succeeding vear. until such date
when the interest dues as above are actually paid to the small enterprise. for the purpose of
disallowance as a deductible expenditure under section 23

* Interest paid or payable, 1f any have been waived by vendor
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37 Other Statutory Information

(1) The Company does not have any Benami property. where any proceeding has been initiated or pending against the Company for
holding any Benami property

(1) The Company does not have any transactions with companies struck off.
(i) The Company does not have any charges or sansfaction which is vet to be registered with ROC beyond the reporting year
(iv) The Company has not traded or nvested in Crypto currency or Virtual Currency duning the reporting year

(v

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall

(a) directly or indirectly lend or mvest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultmate Beneficianes) or

(b) provide any guarantee. secunity or the like to or on behalf of the Ulumate Beneficiaries

(v1)  The Company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

38 Figures of the previous vear have been regrouped’ reclassified wherever necessary to conform to the presentation of the
current vear

Significant accounting policies 1-2
Notes to the accounts 3-38

The aceompanying notes form an integral part of the financial statements

As per our report of even date
For L.B.Jha & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants RDB Mumbai Infrastructures Private Limited
( Firm Regn No 301088E/E300295 )

For RDB MUMBAI INFRASTRUCTYRES PVT LTD
~ikash ehand Thaauey | \

S.Tibrewal

Partner Vikash Jhanwar Mali
Membership No 300388 Durector Um.'z'rurDireEtUr
Place Kolkata DIN: 06901812 DIN: 03106868

Kolkata - 700 001
Date 25-05-2026
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36 Ratio Reporting in Financial Statement
Variance Reason for Variance if change is > 25%
Sr No Ratio Numerator Denominator 31 March 2026 |31 March 2025 |(in %) (whether positive or negative)
Since variance 15 within 25%, explanation in
1[Current Ratio Current Asscls Current Liabilities 1.08 1.11 (2.88)not provided for the same
Since variance is within 25%, explanation in
Net Debt: Non current not provided for the same
borrowings + current borrowings
+ non-current lease labilities 1
current lease labilities- cash and
cash equivalents-other bank Liquity: Equity share capital + other
2]Debt - Equity Ratio balances equity 544 7.19 (24.33)
Farning for Debt Service = Net During the FY 2025-26 no revenue generated
Profitafier taxes + Non-cash from the operation however there is a
operating repayment of loan due to which variance
expenses hike depreciation and arries
other amortizations + Interest +
other
adjustments like loss on sale of  [Debt service — Interest & Lease
3|Debt Service Coverage Ratio Fixed assets ete Payments + Principal Repayments - 4382 (100.00)
During the FY 2025-26 no revenue generated
Irom the operation hence there 15 a
4|Return on Equity Net Income Shareholder's Fund 0.09 005 8817 |difference in shareholder fund
Since varance 1s within 25%, explanation in
5|Inventory Turnover Ratio Revenue from operations Average inventory 0.01 0.00 221.10 |not provided for the same
Sinee vanance 1s within 25%, explanation n
6f Trade Receivable turnover ratio |Revenue from operations Average trade receivables 0.82 021 290.75 |not provided for the same
During the FY 2025-26 no revenue generated
from the operation and Avg payable also
decrease as compared 1o last year
7] Trade Payable wrnover ratio Turnover Average trade payables 14.50 1.31 1,009 40
Working capital - Current assels- Since vartance 18 within 25%, explanation in
§[Net Capital Turnover ratio Total Sales current labilities 0.12 0.03 335.61 not provided for the same
During the FY 2025-26 no revenue generated
from the operation and there 1s a net loss as
compared to previous year hence there 1s
9[Net Profit Ratio Profit after Tax Revenue from operations 0.27 044 (38 19)|varriance
As compared to previous year there is a
Capital Employed — Net worth +Total reduction in EBIT and in capital employed
10{Return on Capital Employed EBIT Debt+ Deferred tax Liability 0.01 0.01 22,52 |due to which varriance exist
As compared to previous year there 1s a
reduction in interest income hence vm%
| I Return on Investment Interest (Finance Income) Investment 0.76 0.03 2.286.12 |exist '
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

RDB Mumbai Infrastructures Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

1. We have audited the accompanying consolidated financial statements of RDB Mumbai
Infrastructures Private Limited (hereinafter referred to as “the Holding Company”), its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”), which
comprise the Consolidated Balance Sheet as at 31% March, 2026, the Consolidated Statement of
Profit and Loss including other comprehensive Income, the Consolidated Cash Flow Statement,
the Consolidated Statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements including a summary of material accounting policies and other
explanatory information (herein after referred to as “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of the other auditors on separate financial statements of the
subsidiaries referred to in the Other Matters paragraph, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of their consolidated state of affairs of the Group as at March 31, 2026, of
consolidated profit (including Other Comprehensive Income), consolidated changes in equity and
its consolidated cash flows for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India and we have fulfilled our other
ethical responsibilities in accordance with the provisions of the Companies Act, 2013. We believe
that the audit evidence we have obtained along with the consideration of audit reports of the other
auditors referred to in the “Other Matters” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Other Information

3.  The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board Report but does not include the
consolidated financial statements and our auditor’s report thereon. The aforesaid documents are
expected to be made available to us after the date of this auditor’s report.

4. Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon. %

ALSO AT : INDRAPRAKASH BUILDING, 8TH FLOOR, ROOM NO. 816, 21, BARAKHAMBA ROAD, CONNAUGHT PLACE, NEW DELHI-110001 @ Tel : +91-011-2140 0396 @ E-mail : Ibjhadel@lbjha.com
7028, 1 AEROCITY, ANDHERI KURLA ROAD, MUMBAI-400 072 @ TEL : +1-022-6666-5295/6666-5206 @ E-mail : Ibjhabom@Ibjha.com
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5. In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

6. When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Management’s Responsibility for the Consolidated Financial Statements

7. The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as “the Act”) that give a true and fair view of the consolidated financial
position, consolidated financial performance including other comprehensive income, consolidated
cash flows and statement of changes in equity of the Group including in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
prescribed under Section 133 of the Act, read with Rules issued thereunder. The respective Board
of Directors of the companies included in the Group and of and are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated financial statements by
the Directors of the Holding Company, as aforesaid.

8. In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

9.  The respective Board of Directors of the companies included in the group are responsible for
overseeing the financial reporting process of the group.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

10.  Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.
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11.  As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

® Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Group have adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

12. Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.
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Other Matters

13. We did not audit the financial statements of four subsidiaries included in the consolidated
financial statements, whose financial statements reflect total assets of Rs. 1,333.56 lakhs as at
March 31, 2026, total revenues of Rs. 3,403.37 lakhs, total net profit/(loss) after tax of Rs. 42.36
lakhs and total comprehensive income/(loss) of Rs. 42.36 lakhs and cash flows (net) of Rs.
(115.22) lakhs for the year ended on that date as considered in the financial statements. These
financial statements have been audited by other auditors whose reports have been furnished to us
by the Management and our opinion on these consolidated financial statements, in so far as it
relates to the amount and disclosures included in respect of the subsidiary are based solely on the
reports of such other auditors.

Our opinion on the consolidated Financial Statements is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

14. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we have considered
the reports of the auditors of the subsidiaries and information and explanation given to us and
report that, in respect of the entities incorporated in India, the provisions of the Order are
applicable only to the holding Company and are not applicable to its subsidiaries, as the said
subsidiaries are not companies to which the provisions of the Order apply. Accordingly, the
reporting under paragraph 3(xxi) of the Order, in respect of the subsidiaries, is not applicable.

15.  Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion proper books of accounts as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated Statement
of Changes in Equity dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

(d) The Consolidated financial statements comply with Accounting Standards specified under Section
133 of the Act, read with relevant Rules issued thereunder.

(e) On the basis of the written representations received from the directors of the Holding Company as
on 31* March, 2026 taken on record by the Board of Directors of the Holding Company and the
reports of the other statutory auditors of its subsidiary companies, none of the directors of the
Group’s companies is disqualified as on 31% March, 2026 from being appointed as a director in
terms of Section 164 (2) of the Act.
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(f) This report does not include Report on the internal financial controls under clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial controls”),
since in our opinion and according to reports of the auditors of the subsidiaries and information
and explanation given to us, the said report on internal financial controls is not applicable to the
subsidiaries of the Company on the basis of the exemption available to the Company under MCA
notification no. G.S.R. 583(E) dated June 13, 2017, read with corrigendum dated July 13, 2017 on
reporting on internal financial controls over financial reporting. With respect to the adequacy of
the internal financial controls over financial reporting and the operating effectiveness of such
controls of the Holding Company, refer to report in “Annexure B” attached with our report on the
Standalone Financial Statements.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Holding Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

L. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position— Refer Note 34 to the consolidated financial statements.

ii. The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Group.

iv (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.
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(d) The Company has neither proposed nor paid any dividend for the current financial year or the
previous financial year.

(i) Based on our examination, which included test checks, and that performed by the respective
auditors of the four subsidiaries which are companies incorporated in India whose financial
statements have been audited under the Act, the Group have used an accounting software for
maintaining its books of account which does have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For L. B. Jha & Co. LLP
Chartered Accountants
Firm Registration No: 301088E / E300295

1 H
(S. Tibrewal)
Partner

Membership Number: 300388
UDIN: 26300388 ACAHJN2745

Place: Kolkata
Date: 25.05.2026
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RDB Mumbai Infrastructures Private Limited
Ist Floor. Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: US1109WB2007PTC114242

Consolidated Balance Sheet as on 31 March 2026

(Currency:

Rupees in thousands)

The accompanying notes form an imtegral part of the financial statements

As per our report of even date
For L.B.Jha & Co. LLP

Chartered Accountants

( Firm Regn No 301088E/E300295 )

=1

S.Tibrewal
Partner

Place: Kolkata
Kolkata - 700 001 ) L3
- 5052202 /7:9’ 1 oL
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Particulars Note 31 March 2026 31 March 2025
ASSETS
Non-current assets
(a) Property, Plant and Equipment 3 141.76 60.03
(c) Financial Assets
(1) Investment 4 43.00 43.00
(i1) Other financial assets 3 4.064.68 7417.24
(d) Deferred tax assets (Net) 6 990.03 497 85
(f) Other non-current assets 7 8.417.59 6.729.16
Total Non - Current Assets 13,657.06 14,747.28
Current assets
(a) Inventories 5 3.80,786.20 55993213
(b) Financial Assets
(1) Trade receivables 9 31,097 82 6.070.03
(1) Cash and cash equivalents 10 12,926.34 1,293.54
(11) Bank Balance other than (i1) above 10 1,212.02 1.166.36
(1) Other financial assets - -
(c) Current Tax Assets (net) Ll 867.16 899 30
(d) Other current assets 12 28.945.81 28.930.81
Total Current Assets 4,55,835.35 5,98,292.17
Total Assets 4,69,492.41 6,13,039.45
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 13 10,000 .00 10,000.00
(b) Other Equity 4 (1.005.17) (1,820.38)
Non-controling interests 14 55,092.79 50,858.50
Total equity 64,087.62 59.,038.13
Liabilities
Non-current liabilities
(a) Financial Liabilities
(1) Borrowings I35 28,222.00 35,292.00
(11) Other financial liabilines - -
Total non-current liabilities 28,222.00 35,292.00
Current liabilities
(a) Financial Liabilities
(1) Borrowings 13 70,944 88 1.62.672.04
(11) Trade and other payables 16 5,54898 2.047.67
(111) Other financial liabilities 17 1.282.69 93.10
(b) Other current liabilities 18 2,99.406.24 3,53,896.52
(¢) Provisions s -
Total Current Liabilities 3,77,182.79 5,18,709.33
Total liabilities 4,05,404.79 5,54,001.33
Total Equity & Liabilities 4,69,492.41 6.13,039.45
Significant accounting policies 1-2
Notes to the accounts 3-38

For and on behalf of the Board of Directors of

For RDB MUMBA! INFRASTT

RDB Mumbai Infrastructures Privat

Vikash Jhanwar
Director
DIN: 06901812

Limited

Director
DIN: 03106868
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RDB Mumbai Infrastructures Private Limited
Ist Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: UST109WB2007PTCI114242

Consolidated Statement of profit and loss for the vear ended 31 March 2026
(Currency: Rupees i thousands)

( Firm Regn No:301088E/E300295 ) 2 rort
5@'@ vikagh ehond Thanuey,

Particulars Note 31 March 2026 31 March 2025
Revenue
Revenue from operations 19 340997 06 1,42.367.32
Other income 20 237.66 17745
Total Revenue 3.41,234.72 1,42,544.77
Expenses
Construction Activity Expenses 21 1,51,076.71 1,79.630.72
Changes in inventories and work-in-progress 22 1.79.145.93 (41,059.77)
Employee benefit expense 23 2.551.64 178 49
Depreciation and amortisation expense 3 23.27 25.09
Finance costs 24 399.52 10500
Other expenses 23 3.724.93 1.498 24
Total expenses 3,36,922.00 1,40,377.77
Profit before tax 4312.72 2,167.00
Less: Income tax expenses
- Current tax 1.915.40 T57.12
- Tax Adjustment For Earlier Year = 32.97
- Deferred Tax (492.18) 172.59
Total tax expense 1,423.22 962.67
Profit after tax 2,889.50 1,204.32
Other comprehensive income
Items that may be reclassified to profir or loss - =
Items that will not be reclassified to profit or loss
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 2,889.50 1.204.32
Profit attributable to:
Owners of RDB Mumbai Infrastructures Private Limited 815.20 402,68
Non Controling Interest 2.074.29 80165
2.889.49 1,204.32
Earnings per equitv share
Profit available for Equity Shareholders 815.20 402.68
Weighted average number of Equity Shares outstanding 1.000.00 1.000.00
Basic earnings per share (In Rs) 082 0.40
Diluted earnings per share (In Rs) 0.82 0.40
Significant accounting policies 1-2
Notes to the accounts 3-38
The accompanying notes form an mtegral part of the financial statements
As per our report of even date
For L.B.Jha & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants RDB M il ruct Prin
D B NS PR BAERPVT LT

S.Tibrewal

Partner

Membership No. 3003
Place: Kolkata
Kolkata - 700 001.
Date: 25-05-2026

Vikash Jhanwar Kiran
Director Director
DIN: 06901812 DIN: 03106868
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RDB Mumbai Infrastructures Private Limited
Ist Floor, Bikaner Building, 8/1, Lal Bazar Street. Kolkata - 700001
CIN U51109WB2007PTC114242

Consolidated Cash Flow Statement for the year ended 31 March 2026
(Currency: Rupees in thousandsy

Particulars 31 March 2026 31 March 2025
A. Cash flow from operating activities :
Net profit before tax as per Statement of Profit and Loss 431272 2,167 00
Adjustments for
Sundry Balances wrtten back
Deprecration & Amortisation 2327 2509
Interest Paid 399 52 105 00
Operating Profit Before Working Capital Changes 4,735.51 2.297.09
(Increase) ' Decrease in Inventories 1,79.145 93 (41,059 77)
(Increase) / Decrease in Trade receivables (25,027.79) 15,028 66
(Increase) / Decrease of Advances - .
(Increase) / Decrease of Other financials assets 335255 3.73598
(Increase) / Decrease of Other Current Assets (1.749 07) (395 21)
Increase / (Decrease) in Trade Pavables 3,501 32 (1.68278)
Increase / (Decrease) of Other financial habilines 1,189 59 (186 45)
Increase / (Decrease) of Other Current Liabihuies (54,490 28) 40.587 23
Cash generated from operations 1,10,657.76 18.324.76
Less Direct taxes pad/ (Refunds) including Interest (Net) (1,883 26) (1,553 74)
Net cash Generated/(used) from operating activities 1,08,774.51 16,771.02
B. Cash Flow from Investing Activities :
Purchase of Fixed Assets (105 00) (15 47)
Changes of Investment - -
Net cash from investing activities (105.00) (15.47),
C. Cash flow from financing activities :
Issue of Shares
Proceeds / (Repayment) of Long Term Borrowings (7.070 00) 6,890 00
Proceeds / (Repayment) of Short Term Borrowings (91,727 16) (24.802.19)
Transactions with non-contorlling interests 2,160 00 -
Interest Paid (399 52) (103 00)
Net cash generated/(used) in financing activities (97,036.68) (18,017.19).
Net increase/(decrease) in cash and cash equivalents 11,632.82 (1.261.63)
Cash and cash equivalents -Opening balance 1,293 54 255517
Cash and cash equivalents -Closing balance 12,926.34 1,293.54

Notes to the Cash Flow statements

1) The above statement of cash flow has been prepared under "indirect method” as set out in the Ind As -7
Statement of Cash Flow

2) Cash and Cash Equivalent Comparises of

Particulars 31 March 2026 31 March 2025
Cash on hand 73537 789 23

Balance with Banks
In current account 12,170 97 504 31
In cash credit accounts (debit balance) - -
In deposit account (Maturity less than 3 Months) - -
12,926.34 1.293.54

Significant accounting policies 1-2
Notes to the accounts 3-38
The accompanyng notes form an integral part of the financial statements

As per our report of even date
For L.B.Jha & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants RDB Mumbai Infrastructures Private Limited

( Firm Res:m 0 3 For RDB MUNEA! INFRASTRUCTURRAS PVT

S.Tibrewal Q} \[l\l(a_A I\ C)\a.l\d :r"\cb\\,\rpg i

Partner

Membership Vikash Jhanwar Kiran P Mal

Place Kolkata Direcror Direcror AL
Kolkata - 700 0 DIN 06901812 DIN 03106868

Date  25-05-20206%

eptor




RDB Mumbai Infrastructures Private Limited (Formerly Maple Tieup Private Limited)
Ist Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: U5S1109WB2007PTC114242

Consolidated Statement of changes in equity for the vear ended 31 March 2026

A. Equity Share Capital

(Currency: Rupees i thousands)

Particulars Amount (Rs.) |
Balance as at 1 April 2024 10,000.00
Changes in equity share capital during the year 4
Balance as at 31 March 2025 10,000.00
Changes 1n equity share capital during the vear =
Balance as at 31 March 2026 10,000.00

B. Other Equity

(Currency: Rupees in thousands)

Attributable to the owners of RDB Mumbai

Infrastructures Private Limited % ND“. ;
Particulars Controlling Total
‘ : Total Other interest (A+B)
% Retained X
Capital Reserve ] Equity (B)
Earnings
(A)

Balance at 1 April 2024 (50.93) (2,172.12) (2,223.06) 50,056.86 47,833.80
Transfers -
Profit for the year - 402.68 402.68 801.65 1,204.32
Other comprehensive income "
Total comprehensive income for the year - 402.68 402.68 801.65 1,204.32
Balance at 31 March 2025 (50.93) (1,769.45) (1,820.38) 50,858.50 49,038.13
Transfers

Additon during the year 0.00 - - 2,160.00 2,160.00
Profit for the Year 815.20 815.20 2,074.29 2,889.49
Other comprehensive income =
Total comprehensive income for the period 0.00 815.20 815.20 4,234.29 5,049.49
Balance at 31 March 2026 (50.93) (954.24) (1,005.17) 55,092.79 54,087.61
Significant accounting policies 1-2

Notes to the accounts 3-38

The accompanying notes form an integral part of the financial statements

As per our report of even date

For L.B.Jha & Co. LLP
Chartered Accountants
( Firm Regn No:301088E/E300295

S.Tibrewal

Partner

Membership No. 300388
Place: Kolkata

Kolkata - 700 001 .

Date: 25-05-2026

For and on behalf of the Board of Directors of

RDB Mumbai Infrastructures Pri

For RDB MUMBAI INFR
Nvikash chand Thanwty

Vikash Jhanwar
Director
DIN: 06901812

0TI
win

te Limited

JRES PVT LTD

Kiran EIMaGi0r
Director

DIN: 03106868
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RDB Mumbai Infrastructures Private Limited

Significant consolidated accounting policies for the year ended 31 March 2026

2.1

22

Group Information

RDB Mumbal Infrastructures Private Limited (Formerly Maple Tie Up Private Limited) (The Group) is a deemed Public
limited Group, private Group being a subsidiary of Listed Public Group domiciled and incorporated in India. It is a part of a
Compay leading in real estate activities in Eastern India. The registered office of the Group is situated at 8/1, Lalbazar Street.
Bikaner Building, 1 Floor, Room No 10, Kolkata-700001. The principle business activity of the Group is Real Estate
Development.

Material accounting policies
Basis of preparation of Financial Statements

Basis of preparation

The consolidated financial statements (Separate financial statements) have been prepared on accrual basis in accordance with
Indian Accounting Standards (Ind. AS) notified under the Companies (Indian Accounting Standards) Rules. 2015 (as
amended from time to time) and presentation requirements of Division I1 of Schedule I11 to the Companies Act, 2013 (Ind AS
compliant Schedule 11T), as applicable to the standalone financial statements.

Basis of measurement

The consolidated financial statements have been prepared on a going concern basis in accordance with accounting principles
generally accepted in India. Further. the financial statements have been prepared on historical cost basis, except for certain
financial assets and liabilities which have been measured at fair value as explained in relevant accounting policies
Principles of consolidation and equity accounting

Subsidiaries

Subsidiaries are all entities over which the group has control. Subsidiaries are fully consolidated from the date on which
control 1s transterred to the group. They are deconsolidated from the date the control ceases

The group combines the financial statements of the parent and its subsidiaries line by line adding together like items of assets.
liabilities. equity, income and expenses. InterGroup transactions, balances and unrealised gains / loss on transactions

between group companies are eliminated

Non-controlling interest in the results and equity of subsidiaries are shown seperately in the consolidated statement of profit
and loss, consolidated statement of changes in equiry and consolidated Balance sheet respectively.

Operating Cycle

An asset 1s considered as current when it is:

*Expected to be realised or intended to be sold or consumed in normal operating cvcle,

*Held primarily for the purpose of trading.

*Expected to be realised within twelve months after the reporting period. or

*Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A hability is considered as current when:

+It1s expected to be settled in normal operating cvcle.

+It is held primarily for the purpose of trading,

=It1s due to be settled within twelve months after the reporting period. or

=There 1s no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other habilities are classified as non-current.

Deferred tax assets and liabilities are classitied as non-current assets and liabilities
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Significant consolidated accounting policies for the year ended 31 March 2026

The Group's normal operating cycle in respect of operations relating to the construction of real estate projects may vary from
project to project depending upon the size of the project. type of development, project complexities and related approvals.
Accordingly, project related assets and liabilities have been classified in to current and non-current based on operating cycle
of respective project. All other assets and habilities have been classified into current and non-current based on a period of
twelve months

Use of estimates and management judgments

The preparation of financial statement in conformity with the recognition and measurement principles of Ind AS requires
management to make judgments, estimates and assumptions that affect the reported balances of revenues, expenses, assets
and liabilities and the acGrouping disclosures. and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

i) Key estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. The Group based its assumptions and estimates on parameters available when the financial statements
were prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are bevond the control of the Group. Such changes are reflected in the assumptions
when they occur.

ii) Revenue recognition, contract costs and valuation of unbilled revenue

The Group uses the percentage of-completion method for recognition of revenue, accounting for unbilled revenue and
contract cost thereon for its real estate and contractual projects. The percentage of completion is measured by reference to the
stage of the projects and contracts determined based on the proportion of contract costs incurred for work performed to date
bear to the estimated total contract costs. Use of the percentage-of-completion method requires the Group to estimate the
efforts or costs expended to date as a proportion of the total efforts or costs to be expended. Significant assumptions are
required in determining the stage of completion, the extent of the contract cost incurred, the estimated total contract revenue
and contract cost and the recoverability of the contracts. These estimates are based on events existing at the end of each
reporting date.

For revenue recognition for projects executed through joint development arrangements, refer clause (ii) below as regards
estimates and assumptions involved.

iii) Estimation of net realisable value for inventory property (including land advance)
[nventory property is stated at the lower of cost and net realisable value (NRV)

NRYV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date
and is determined by the Group. based on comparable transactions identified by the Group for properties in the same
geographical market serving the same real estate segment.

NRV in respect of inventory property under construction is assessed with reference to market prices at the reporting date for
similar completed property. less estimated costs to complete construction and an estimate of the time value of money to the
date of completion

With respect to Land advance given, the net recoverable value is based on the present value of future cash flows. which
depends on the estimate of, among other things, the likelihood that a project will be completed, the expected date of
completion, the discount rate used and the estimation of sale prices and construction costs.

Revenue Recognition

Revenue 1s recognized as follows:

1. Revenue from own construction projects are recognised on Percentage Completion Method. Revenue recognition starts
when 25 % of estimated project cost excluding land and marketing cost is incurred. atleast 25% of the saleable project area is
secured by contracts or agreements with buyers and Atleast 10 % of the total revenue as per the agreements of sale or any
other legally enforceable documents are realised at the reporting date in respect of each of the contracts and it is reasonable to
expect that the parties to such contracts will comply with the payment terms as defined in the contracts.

1. Revenue from Construction Contracts are recognised on "Percentage of Completion Method" measured by reference to
the survey of works done up to the reporting date and certified by the client before finalisation of projects
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1l Real Estate: Sales 1s exclusive of service tax, if any. net of sales return
1v. Revenue from services are recognised on rendering of services to customers except otherwise stated

v. Rental income from assets is recognised for an accrual basis except in case where ultimate collection is considered
doubtful. Rental income is exclusive of service tax

vi. Income from interest is accounted for on time proportion basis taking into account the amount outstanding and the
applicable rate of interest

Property, Plant and Equipment

The cost of an item of property, plant and equipment comprises of its purchase price, any costs directly attributable to its
acquisition and an initial estimate of the costs of dismantling and removing the item and restoring the site on which it is
located. the obligation for which the Group incurs when the item is acquired. Subsequent costs are included in the asset’s
carrying amount or recognized as a separate asset. as appropriate, onlv when it is probable that future economic benefits
associated with the item will flow to the Group and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of the item is
depreciated separately. This applies mainly to components for machinery. When significant parts of plant and equipment are
required to be replaced at intervals, the Group depreciates them separately based on their specific useful lives. Likewise,
when a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as
incurred.

An item of property, plant and equipment and any significant part initially recognized is de-recognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrving amount of the asset) is included in the income
statement when the Property, plant and equipment is derecognised

On transition to Ind AS. the Group has elected to continue with the carrving value of all its property, plant and equipment
recognized as at Ist April 2016 measured as per the previous GAAP and use that carrying value as the deemed cost of the
property, plant and equipment

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost Following initial recognition, intangible
assets are carried at cost less any accumulated amortization and accumulated impairment loss

The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at
the end of each reporting period
On transition to Ind AS. the Group has elected to continue with the carrying value of all its intangible assets recognized is at

Ist April, 2016 measured as per the previous GAAP and use that carrving value as the deemed cost of intangible assets.

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of a qualifying asset are carried as part of the cost of such
asset. A qualifving asset is one that necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are expensed in the vear they are incurred.

Depreciation and amortization

Depreciation on property, plant and equipment is calculated using the straight-line method to allocate their cost, net of their
residual values. over their estimated useful lives.

The useful lives estimated for the major classes of property, plant and equipment are as follows
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Depreciation on tangible assets is provided on written down value method over the useful lives of assets estimated by the
management and as given in schedule [T of The Companies Act. 2013 Depreciation for assets purchased/sold during a period
is proportionately charged

Softwares are amortized over the estimated useful life of 5 vears.

The residual values. useful lives and methods of depreciation of property. plant and equipment are reviewed at each financial
vear end and adjusted prospectively, 1f appropriate

Impairment of Non-Financial Assets

The management periodically assesses using external and internal sources, whether there is an indication that both tangible
and intangible asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds its
recoverable amount. An impairment loss for an asset s reversed if, and only if, the reversal can be related objectively to an
event occurring after the impairment loss was recognized

Inventories

Constructed properties. shown as work in progress. includes the cost of land (including development rights and land under
agreements to purchase). internal development costs. external development costs. construction costs, overheads, borrowing
costs. construction materials including material lying at respective sites, finance and administrative expenses which
contribute to bring the inventory to their present location and condition and is valued at lower of cost/ estimated cost and net
realizable value.

On completion of projects, unsold stocks are transferred to project finished stock under the head “Iny entory” and the same is
carried at cost or net realizable value, whichever is less.

Finished Goods - Flats: Valued at cost and net realizable value.
Land Inventory: Valued at lower of cost and net realizable value

Provision for obsolescence in inventories 1s made, wherever required.
Retirement Benefits
Short Term employee benefit

Short term employee benefits such as salaries, wages, bonus, expected cost of ex-gratia etc. are recognised in the period in
which the emplovee renders the related service

Long Term and Post-employment benefits
No such benefits are payable to any emplovee.
Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation if the Group has
a present obligation as a result of past event and the amount of obligation can be reliably estimated

I the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time s recognised as a finance cost.

Possible future or present obligations that may but will probably not require outflow of resources or where the same cannot be
reliably estimated is disclosed as contingent liability in the financial statement.

Taxes on Income

1. Tax expense comprises both current and deferred tax. Current tax is determined i respect of taxable income for the vear
based on applicable tax rates and laws.

11 Deterred tax Asset/liability is recognized, subject to consideration of prudence, on timing differences being the
differences between taxable incomes and accounting income that originates in one vear and 1s capable of reversal in one or
more subsequent year and measured using tax rates and laws that have been enacted or substantively enacted by the Balance
Sheet date. Deferred tax assets are not recognized unless there is virtual certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. Deferred tax assets are reviewed agsast-Balance Sheet date
to reassess their reliability,
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1. Minimum Alternative Tax (MAT) may become pavable when the taxable profit is lower than the book profit. Taxes paid
under MAT are available as a set off against regular corporate tax payable in subsequent years, as per the provisions of
Income Tax Act. MAT paid in a vear is charged to the statement of profit and loss as current tax. The Group recognizes MAT
credit available as an asset only to the extent that there is convincing evidence that the Group will pav normal income tax
during the specified period. i.e.. the period for which MAT credit 1s allowed to be carried forward. In the vear in which the
Group recognizes MAT credit as an asset in accordance with the Guidance

Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961 the said
asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement ™ The Group
reviews the "MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the Group does not
have convincing evidence that it will pav normal tax during the specified period.

Foreign Currency Transactions

Foreign currency denominated monetary assets and liabilities are translated at exchange rates in effect at Balance Sheet date
The gains or losses resulting from such translation are included in the Statement of Profit and Loss Non-monetary assets and
nonmonetary liabilities denominated in a foreign currency are translated at the exchange rate prevalent at the

date of transactions.

Revenue, expense and cash flow items denominated in foreign currencies are translated using the exchange rate in effect on
the date of transaction.

Segment Reporting

The Group has identified that its operating activity is a single primary business segment viz. Real Estate Development and
Services carried out in India. Accordingly. whole of India has been considered as one geographical segment

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding during the vear.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the vear are adjusted for the effects of all dilutive potential
equity shares.

Cash & Cash Equivalents

Cash and cash equivalents comprise cash & cash on deposit with banks and corporations. The Group considers all highly
liquid investments with a remaining maturity at the date of purchase of three months or less, which are subject to an
insignificant risk of changes in value, net of outstanding bank overdrafis as they are considered an integral part of the Group’s
cash management and that are readily convertible to known amounts of cash to be cash equivalents.

Financial Instruments

Financial Instruments - Initial recognition and measurement

Financial assets and financial liabilities are recognized in the Group’s statement of financial position when the Group
becomes a party to the contractual provisions of the instrument. The Group determines the classification of its financial assets
and liabilities at initial recogmition. All financial assets are recognized initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
Financial assets —Subsequent measurement

The Subsequent measurement of financial assets depends on their classification which is as follows:

Financial assets at fair value through profit or loss

Financial assets at fair value through profit and loss include financial assets held for sale in the near term and those
designated upon initial recognition at fair value through profit or loss
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Financial assets measured at amortized cost

Loans and receivables are non derivative financial assets with fixed or determinable pavments that are not quoted in an active
market. Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate allowance
for estimated irrecoverable amounts based on the ageing of the receivables balance and historical experience. Additionally, a
large number of minor receivables are Compaved into homogenous Compays and assessed for impairment collectively
Individual trade receivables are written off when management deems them not to be collectible

Debt instruments at amortised cost:
A “debt instrument” is measured at the amortised cost if both the following conditions are met:
1. The asset 1s held within a business model whose objective is to hold assets for collecting contractual cash flows. and

in.Contractual terms of the asset give rise on specified dates to cash flows that are solely pavments of principal and interest
(SPPI) on the principal amount outstanding.

This category 1s the most relevant to the Compay. After initial measurement, such financial assets are subsequently measured
at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in
finance income in the profit or loss. The losses arising from impairment are recognized in the profit or loss. This category
generally applies to trade and other receivables.

Debt instrument at FVTOCI
A “debt instrument” is classified as at the FVTOCI if both of the following criteria are met:

1.The objective of the business model 1s achieved both by collecting contractual cash flows and selling the tinancial assets,
and

1. The asset’s contractual cash flows represent SPPI. Debt instruments included within the FVTOCI category are measured
initially as well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OCI).

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as
at amortized cost or as FVTOCL, 1s classified as at FVTPL. Debt instruments included within the FVTPL category are
measured at fair value with all changes recognized in the statement of profit and loss

In addition, the Compay may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI eriteria,
as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition
inconsistency (referred to as “accounting mismatch’). The Compay has not designated any debt instrument as at FVTPL.

Financial assets at fair value through OCI

All equity investments, except investments in subsidiaries, joint ventures and associates, falling within the scope of Ind AS
109, are measured at fair value through Other Comprehensive Income (OCI). The Group makes an irrevocable election on an
instrument by instrument basis to present in other comprehensive income subsequent changes in the fair value. The
classification is made on initial recognition and 1s irrevocable. If the Group decides to designate an equity instrument at fair
value through OCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCL

Financial assets —~Derecognition

The Group derecognizes a financial asset when the contractual rights to the cash flows from the assets expire or 1t transfers
the financial asset and substantially all the risks and rewards of ownership of the asset Upon derecognition of equity
instruments designated at fair value through OCLL the associated fair value changes of that equity instrument is transferred
from OCI to Retained Earnings

Financial liabilities - Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial Liabilities at fair value through profit or loss. loans and
borrowings, or as payables. as appropriate.
The Group’s financial liabilities include trade and other payables, loans and borrowings including banko
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Financial liabilities - Subsequent measurement
The Subsequent measurement of financial liabilities depends on their classification which is as follows
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading, 1f anv. and financial
liabilities designated upon nitial recognition as at fair value through profit or loss. Financial liabilities are classified as held
for trading if they are incurred for the purpose of repurchasing in the near term

Gains or losses on liabilities held for trading are recognised in the profit or loss
Financial liabilities measured at amortized cost

Interest bearing loans and borrowings including debentures issued by the Group are subsequently measured at amortized cost
using the effective interest rate method (EIR). Amortized cost 1s calculated by taking into account any discount or premium
on acquisition and fee or costs that are integral part of the EIR. The EIR amortized 1s included in finance costs in the
statement of profit and loss

Financial liabilities -Derecognition
A financial liability 1s derecognized when the obligation under the liability is discharged or expires

Fair Value measurement

The Group measures certain financial instruments at fair value at each reporting date. Fair value is the price that would be
recerved to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on presumption that the transaction to sell the asset or transfer the liability takes
place either:

a. In the principal market for the assets or liability or

b In the absence of a principal market. in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible to the Group. The Group uses valuation technique that are
appropriate in the circumstances and for which sufficient data are available to measure fair value. maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy. described as follows. based on the lowest level input that is significant to the fair value measurement as a
whole:

» Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities:

P Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly abservable, or

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and habilities that are recognised in the financial statements on a recurring basis, the Group determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

Impairment of financial assets

The Group assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS
109 requires expected credit losses to be measured through a loss allowance. The Group recognizes lifetime expected losses
for all contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets.
expected credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the
life time expected credit losses, if the credit risk on the financial asset has increased significantly since initial recognition.
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Note 3: Property, plant and equipment
(Currency: Rupees in thousands)

Particulars Office Equipment Computers Total
Gross Block
Balance as at 1 April 2024 103.69 297.53 401.22

Additions during the vear = z =

Disposals - - -
Balance as at 31 March 2025 103.69 297.53 401.22
Additions 105.00 - 105.00
Disposals » -

Balance as at 31 March 2026 208.69 297.53 506.22

Accumulated depreciation

Balance as at 1 April 2024 83.42 232.68 316.09
Depreciation charge during the vear 2.72 22.38 25.09
Disposals - - -
Balance as at 31 March 2025 86.13 255.05 341.18
Depreciation charge during the year 9.85 1343 2327
Disposals -
Balance as at 31 March 2026 95.98 268.48 364.46
Net Block

Balance as at 31 March 2025 17.56 42,48 60.03
Balance as at 31 March 2026 112.71 29.05 141.76
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Notes to the consolidated financial statements 31 March 2026
Note 4 Financial Assets (Investment)

A) Investments in Equity Instruments
(IT) In Associates (Unquoted)

31 March 2025

Citylife Realty Private Limited 43.00 43.00
4300 (Previous Year 4300) Equity share with Face value of Rs. 10 per
share (Previous year Rs 10 per share)
Total 43.00 43.00
Note 5 Financial Assets (Other Financial assets)
Non-current
Unsecured, Consider good
Secuirty deposit - 2.550.00
Other non current deposits 2.301.00 3.301.00
Deposit with banks (Maturitv more than 12 Months)
Fixed deposit with ICICI Bank 1,763.68 1,566 24
4,064.68 7.417.24
Note 6 Deferred tax assets (net)
Deferred Tax Assets on
- On Fixed Assets 114 214
- On Brought Forward Losses 988.89 49571
Total 990.03 497.85
Note 7 Other non-current assets
Balances with government authorities 8417.59 6.729.16
Pre paid expenses =
Total 8.417.59 6.729.16
Note 8 Inventories
(At lower of cost or Net Realisable value)
Unsold Shop & Flat - Dastur 58517.23 -
Work in process 3,22,268.97 5.59.932.13
Total Inventories 3.80.786.20 5,59.932.13
Note 9 Financial Assets (Trade receivables)
Trade receivables from related parties - considered good - -
Trade receivables- considered good 31,097.82 6,070.03
Less: Expected credit loss allowances s =
Total 31,097.82 6,070.03
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Break up of security details:

Trade receivables

(a)  Secured, considered good - -
(b} Unsecured, considered good 31,097 82 6,070.03
(c)  Doubtful - -
Less: Allowance for doubttul debts - -

Total 31,097.82 6,070.03

Trade receivables ageing schedule
(Currency: Rupees m thousands)
As at As at
March 31, 2026 March 31, 2025
(1) Undisputed Trade Receivables - Considered goodOutstanding for the following periods from the due date
of payments

Particulars

Less than 6 months 2767259 224486
6 months - 1 year

1-2 vears - 407 44
2-3 vears 7.50 1,750.00
More than 3 vears 3417.73 1.667 73
Total 31,097.82 6,070.03

Note 10 Financial Assets (Cash and Cash Equivalents)
Cash and Cash Equivalents

(a) Cash 1n hand 755.37 789.23
(b) Balances with banks (Unrestricted in Current Account) 12.170.97 50431
Total 12,926.34 1,293.54
Other Bank Balances

(a) In deposit account (Matuirty more than 3 months and less 1,212.02 1.166.36

than 12 months)

Total 14,138.36 2.459.90

Note 11 Current tax assets and liabilities

Current tax assets (Advance Income Tax and TDS) 867.16 899 30

Total 867.16 899.30

Note 12 Other current assets

Other Advances 2894581 28,930.81

Total 28.945.81 28.930.81
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Note 13 Equity Share Capital (Equity Shares of Rs.10/- each)
a) Authonised Share Caputal

Number of Shares

Total Amount

b) Issued, subscribed and fully pard Share Caputal
Number of Shares
Total Amount

¢) Reconcihation of Number of Equity Shares Outstanding

As at the beginning of the year
Add Issued during the vear
As at the end of the vear

d) Detals of Shareholders holding more_than 5% shares with votng right

Name of Equity Shareholders

RDB Real Estate Constructions Ltd

Number of Shares

Percentage of Total shares held
Kiran Ponnamchand Mal

Number of Shares

Percentage of Total shares held
Vikash Mohan Jhanwar

Number of Shares

Percentage of Total shares held
Waseem Javed Khan

Number of Shares

Percentage of Total shares held

) The nights, preferences & restrictions attaching to shares and restrictions on distribution of

dividend and repavment of caputal

(Currency: Rupees n thousands)

31 March 2026

31 March 2025

10,000 00 10,000 00
1.00.000 00 1,00,000 00
1.000.00 1.000 00
10,000 .00 10.000 00
1,000 00 1,000 00
1,000.00 1.000 00
510 00 510.00

51 00% 51 00%
163.33 163 33

16 33% 16.33%
163 34 163 34

16 33% 16.33%
163 33 163 33

16 33% 16.33%

The Company has only one class of equity shares Each holder of equity shares 1s entitled to one vote per share The company declares and pays dividends in
Indian rupees The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting In the event
of hiquidation of the company, the holders of equity shares will be entitled to receive remaiming assets of the company, after distribution of all preferential
amounts. The distnbution will be in proportion to the number of equity shares held by the shareholders

f) Shares held by holding, ultimate holding, or subidiaries or associates of holding
Name of Equity Shareholders
RDB Real Estate Constructions Ltd
Number of Shares
Percentage of Total shares held

2) Shares are reserved for i1ssue under options or contracts

Number of Shares & Amount

h) Shares issued for consideration other than cash or bonus to shareholders or bought back from

shareholders within the period of 5 vears

No such shares have been issued nor there has been any buy-back

1) Shares held bv Promotoers
As at 31 March 2026

51000
51%

51000
51 00%

(Currency: Rupees in thousands)

No_of Shares at

Change durning

No_of Shares at

the end of the

% of total shares

% change duning

Promoters Name the Year vear (InRs the vear

RDB Real Estate Constructions Ltd - 510000 5100 -

Kiran P Mal: - 163 333 16.33 -

Waseem J Khan - 163 334 16 34 -

Vikash M Jhanwer - 163 333 1633 -
Total 1,000.000
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Notes to the consolidated financial statements 31 March 2026 31 M
Note 14 Other equity

Attributable to the owners of RDB Mumbai Infrastructures Private Limited

Reserve & Surplus
Capital Reserve

arch 2023

As at the beginning of the vear (30.93) (50.93)
Add : Addition during the vear 0.00 %
As at the end of the vear (50.93) (5093)
(50.93) (30.93)
Retained Earnings
As at the beginning of the year (1,769.45) (2,172.12)
Add: Profiv(Loss) for the vear 815.20 402 68
Add: Ind AS Adjustments - -
As at the end of the vear (954.24) (1,769 45)
Other Comprehensive Income
Equity Instruments through other comprehensive income - -
Other items of Other Comprehensive Income - -
(954.24) (1,769 45)
Total (1,005.17) (1,820.38)
Non Controlling Interest
As at the beginning of the vear 50,858.50 50,056.86
Add : Capital Introduced by NC1 2,160.00 -
Add : Profiv(Loss) for the vear 2,07429 801.65
As at the end of the year 55,092.79 50,858.50
Total 55,092.79 50,858.50
Note 15 Financial liabilities - Borrowings
Non-current
Unsecured, repayable on Demand, including interest accrued
From Promoters 28,222.00 35,292.00
Total 28.222.00 35,292.00
Current
Secured - at amortised cost
Overdraft facility From Banks 20,743.69 23.392.86
Unsecured, repayable on Demand, including interest accrued
From related parties 46.940.29 1,34,926 28
From Other's 3,260.90 4,352.90
Total 70.944.88 1,62,672.04
Nature of Borrowing Term of Repayment Interest Rate Nalur.e ol
Security
Current Borrowing
Overdraft facility From Banks Against Stock and Book debts 13.25% p.a | Refer note 2

Notes

1) Overdraft facility from Banks was secured against Open plot of land bearing no.3 and 4 total admeasuring 476 50 sq mt or thereabouts bearing
CTS No 1075/A, 2 to 22 of village Juhu Koliwada, Taluka Andheri Pin code 400049, Owned by Maple Tieup Pvt Lid.

2) Funds raised on short term basis have not been utilised for long term purpose

3) Borrowed funds were applied for the purpose for which the loans were obtained

4) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority

5) The Company do not have any charges or satisfaction, which is vet to be registered with ROC beyond the statutory period.
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RDB Mumbai Infrastructures Private Limited
Ist Floor. Bikaner Building, 8/1, Lal Bazar Street. Kolkata - 700001

Notes to the consolidated financial statements

Note 16 Financial liabilities - Trade and other payables

Outstanding dues of micro & small entreprises
Other than above

Total

Trade Payvable ageing schedule

As at 31 March 2026

Particulars

MSME

Others

Disputed Dues - MSME
Disputed Dues - Others

As at 31 March 2025

Particulars

MSME

Others

Disputed Dues - MSME
Disputed Dues - Others

Note 17 Financial liabilities - Other Financial Liabilities
Salarv Pavable

Regent Associates - Tax

Deposit Pavable

Total

Note 18 Other Current Liabilities

Statutory dues payable

Other Advance

Advances from Customers ' Booking

Total

CIN: US1109WB2007PTC114242

(Currency: Rupees in thousands)
31 March 2026 31 March 2025

554898 204767

5,548.98 2.047.67

(Currency: Rupees i thousands)
Outstanding for following periods from due date of payvment

Less than 1 vear 1-2 Years 2-3 Years More than 3 vears Total
5,500.04 - - 4894 5.548.98

(Currency: Rupees i thousands)

Outstanding for following periods from due date of pavment

Less than 1 vear 1-2 Years 2-3 Years More than 3 vears Total
1,998.72 - - 48.94 2,047.67
1,232.69 93.10
(0.00) 0.00
50.00 -
1,282.69 93.10
14.514.04 1,902 04
2,63.805.00 2,63.805.00
21,087.20 88,189.49
2,99,406.24 3,53,896.52
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RDB Mumbai Infrastructures Private Limited
Ist Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN: U51109WB2007PTC114242

Notes to the consolidated financial statements
Note 19 Revenue from Operations
Sale of Construction Activities
Other Income of Construction Activities
Share of Profit from Investment in Firm (Non Current, Trade)
TOTAL
Note 20 Other Income
Interest Income

Interest on fixed deposit
Interest on Income Tax Refund

Miscellaneous Income

Sundry Balances written back

Total

Note 21 Construction Activity Expenses

Other Construction Expenses
Interest & Other Finance Cost (in accordance with IND AS-23)

Consumption

Note 22 Changes in inventories of work-in-progress
Opening Inventory of Work in Progress

Opening Inventory of Unsold flats

Less : Closing Inventory of Work in Progress

Less : Closing Inventory of unsold flats
(Increase)/decrease in inventories (A-B)

Note 23 Employee Benefits Expense

Partners remuneration
Staff welfare expenses

Total
Note 24 Finance Cost

Processing fees for OD & BG

Total

(Currency: Rupees in thousands)

31 March 2026

31 March 2025

3.40,191.91 1.41,755.82
805.14 611.51

- 0.00
3,40,997.06 1,42,367.32
93.54 101.21
36.90 =
130.44 101.21
59.12 76.24

48.10 -
237.66 177.45
1,41,633.36 1,63,945 58
9.443.35 5,685.14
1,51,076.71 1,79.630.72
5,59,.932.13 5,18.872.36

(38,517.23)

1,79,145.93 (41,059.77)
2,400.00 -
151.64 178.49
2,551.64 178.49
399.52 105.00

399.52
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RDB Mumbai Infrastructures Private Limited
Ist Floor, Bikaner Building, 81, Lal Bazar Street, Kolkata - 700001
CIN: U51109WB2007PTC114242
(Currency: Rupees in thousands)
Notes to the consolidated financial statements 31 March 2026 31 March 2025

Note 25 Others Expenses

Rates & Taxes 46.36 2426
Electricity Expenses 106.29 81.89
GST Pawd 2,081.65 -
Computer repairs 151.94 5489
Office expenses 107.01 8150
Repairs & Mainetenance 2055 300
Travelling & Convevance Expn 22368 168.00
Postage, Telegraph & Telephones 11.64 1700
Printing & Stationary 13561 12224
Interest on late payment of statutory dues 11.09 1682
Miscellaneous Expenses 2.60 1827
Bad Debts’ Advances Written Off 050 8341
Professional Charges 605 46 603.06
Bank Charges 5.88 26.52
Sales & Promotions Exp 154.68 122.39
Auditor's Remuneration

Statutory Audit Fees 20.00 20.00

Tax Audit Fees 40.00 55.00

Total 3,724.93 1,498.24
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RDB Mumbai Infrastructures Private Limited
Ist Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN U51109WB2007PTC114242
Additional notes to the consolidated financial statments for the vear ended 31 March 2026

Reconciliation of Effective Tax Rate

The income tax expense for the year can be reconciled to the account

g profit as follows

(Currency: Rupees i thousands)

Particulars 31 March 2026 31 March 2025

% of tax Amount %o of tax Amount
Profit’ (Loss) before tax 2,167 00
Income tax expense calculated ‘@ 26% (2024 26%) 26% 000 363 42
Tax effect of
Effect of expenses that are not deductible under mcome tax 0. 14% 603 000 6.52
Effect of income that are exempt from tax 0% = (0.00) (0 00)
Effect of expenses that are deductible under income tax 11% 477 95 000 67 15
Other differences =
Total 1.915 40 -
Adjustments recognised 1n the current vear in relation to the - -
current tax of prior vears
Income tax recognised in profit or loss 37.22% 1.605 31 000 63709

The tax rate used for the year 2025-26 and 2024-235 reconcihiations above 1s the corporate tax pavable on taxable profits under the Income
Tax Act, 1961

Above workings are based on provisional computation of tax expense and subject to finalisation including that of tax audit or

otherwise in due course

Operating Lease

As per Ind AS -17 "Leases’, the disclosure of transactions with the respect to lease of premuses 1s disclosed as follows
Assets taken on Operating Lease :

The Group has taken commercial premises on Operating Lease and lease rent of Rs NIL (Previous Year Rs NIL)
has been debited to Statement of Profit and Loss and Rs. NIL (Previous Year Rs NIL) has been inventorised for the current year

The Group does not have any contingent lease rental expenses’ income
Related Party Disclosure
Disclosures as required by the Indian Accounting Standard 24 (Ind AS-24) “Related Party Disclosures™ are given below

Related Party Relationship

Enterprises where control exists - RDB Real Estate Constructions Ltd - Holding
Subsidary - Regent Associates

Subsidary - Regent Developers & Builders

Subsidary - RDB Mumbai Housing LLP

Subsidary - RDB Mumbai Realty LLP

Key Managenal Personnel - Kiran Mah

Key Managenal Personnel - Vikash Chand Jhanwar

Key Managenal Personnel - Waseem Jhaved Khan

Transacuons & Balances
(Currency: Rupees n thousands)

Particulars 31 March 2026 31 March 2025

Transactions
Loan taken and repaid
Kiran P Mah

Loan taken during the year 10,000 00 2,200 00

Loan repiad during the year (14,400 00) (2.600.00)

Vikash Chand Jhanwar

Loan taken duning the year 1,330.00 12,990 00

Loan repiad during the year (4,000 00) (7,500 00)

Waseem Javed Khan

Loan taken during the year - 1.800 00
Balances

Loan taken & repaid

Kiran P Mal 23,602 00 28,002.00
Vikash Chand Jhanwar 2.820.00 5,490 00

‘Waseem Javed Khan 1,800 00 1,800 00




RDB Mumbai Infrastructures Private Limited
1st Floor, Bikaner Building, 8/1, Lal Bazar Street. Kolkata - 700001
CIN U31109WB2007PTC114242

Additional notes to the consolidated financial statments for the vear ended 31 March 2026

Loan and Advances to Promoters Directors KMPs and related parties

(a) Repavable on Demand (Currency: Rupees in thousands)
Amount of | Percentage to
loan or the Total Loan

advance in the| and Advances
nature of loan | in the nature of
Type of Borrower outstanding loans

Promoter

Directors 3 =
KMPs . =
Realted Parties - -

(b) Without specifying any terms or period of repayment

Amount of Percentage to
loan or the Total Loan
advance in the| and Advances
nature of loan | in the nature of
Type of Borrower outstanding loans

Promoter - -
Directors - -
KMPs - .
Realted Parties - -

29 Financial Instruments and Related Disclosures

The sigmificant accounting policies, including the criteria of recognition, the basis of measurement and the basis on which
income andexpenses are recognised, in respect of each class of financial assets and financial habilities are disclosed in note

a9

215 of the Ind AS financial statements

The carrying value of financial instruments by categories as of March 31, 2026 were as follows
(Currency: Rupees i thousands)

oo FUrVANE  poiviiie AmoetoodCoyr CAHYibSAMst
articulars through profit through OCI f— as at 31 March
and loss 2026
(a) Financial Assets
(1) Investments - - 4300 4300
(1) Trade recevables - - 31,097 82 31,097 82
(i) Cash and cash equivalents - - 12,926 34 12.926 34
(1v)  Other financial assets - - - -
Total Financial Assets - - 44,067 16 44,067 16
(a) Financial Liabilines
(1) Borrowings - - 99166 88 99 166 88
(1) Trade and other payables - - 5,548 98 5,548 98
(1) Other financial habihties - - 1,282.69 1,282 69
Total Financial Liabilities - - 1.05,998 55 1,035,998 35

The carrying value of financial instruments by categories as of March 31, 2025 were as follows
(Currency: Rupees in thousands)

Parti R vl Fair Value Amortised Cost/ Carrying amount
articulars through profit through OCI B st as at 31 March
and loss 2023
(a) Financial Assets
(1) Investments - - 4300 4300
(n)  Trade receivables = - 6.070.03 6,070 03
(m) Cash and cash equivalents - - 1,293 54 1,293 54
(1v) Other financial assets - - - -
Total Financial Assets - - 740656 7.406 56
(a) Fmancial Liabihues
(1) Borrowings - - 1,97.964 04 1,.97.964 04
(n)  Trade and other pavables - - 2,047 67 2,047 67
(1)  Other financial habilities - - 310 9310

Total Financial Liabilities - z 2,00,104 80 2.00,104 80
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Additional notes to the consolidated financial statments for the year ended 31 March 2026

Disclosure of Financial Instruments

Financial risk management objectives and policies

The Group's principal financial iabilities comprise loans and borrowings, trade and other payables The main purpose of these financial
liabilities 15 to finance and support Group's operations The Group’s principal financial assets include trade and other receivables, cash and
cash equivalents and loans and advances and refundable deposits that derive directly from its operations

The Group 1s exposed to market risk, credit risk and liquidity nisk. The Group's semior management oversees the management of these risks
The Group’s senior management 1s supported by a financial sk committee that advises on financial nsks and the appropriate financial risk
governance framework for the Group The financial nsk committee provides assurance to the Group's senior management that the Group’s
financial risk activities are governed by appropniate policies and procedures and that financial nisks are identified, measured and managed in
accordance with the Group's policies and risk objectives The Board of Directors reviews and agrees policies for managing each of these
risks, which are summanised below

Market nisk.

Market risk 1s the nisk that the fair value of future cash flows of a financial instrument will fluctuatebecause of changes in market prices
Market risk comprises two types of risk interest rate riskand other price nisk, such as equity price risk and commodity/ real estate sk The
Group has not entered into any foreign exchange or commodity derivative contracts Accordingly, there 1s no significant exposure to the
market nisk other than mnterest nisk

(1) Interest rate nsk
Interest rate risk 15 the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes n
market mnterest rates. The Group's exposure to the risk of changes in market interest rates relates primarily to the Group's long-term
debt obligations with floating interest rates

The Group manages 1ts interest rate risk by having a balanced portfolio of fixed and vanable rate loans and borrowings Most of
the borrowings of the Group are unsecured and at fixed rates The Group has only one cash credit account which 1s linked to the
Prime Bank Lending Rate. The Group does not enter into any interest rate swaps

(1) Price risk

The Group has not made any nvestments for trading purposes The surpluses have been deploved in bank deposits as explained
above

Credit nsk

Credit risk 1s the nisk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss The Group 1s exposed to credit nisk from 1ts operating activines (primanly trade receivables) and from its financing activities,
ncluding refundable joint development deposits, secunity deposits, loans to employees and other financial instruments

Trade receivables
Recervables resulting from sale of properties Customer credit nisk 1s managed by requiring customers to pay advances before transfer of
ownership, therefore, substantially ehmunating the Group's credit risk in this respect

Receivables resulting from other than sale of properties Credit risk 1s managed by each business umt subject to the Group's established
policy, procedures and control relating to customer credit sk management. Outstanding customer receivables are regularly momitored
The impairment analysis 1s performed at each reporting date on an individual bass for major chents In addition, a large number of minor
receivables are grouped mnto homogeneous groups and assessed for impairment collectively. The maximum exposure to credit nisk at the
reporting date 1s the carrying value of each class of financial assets The Group does not hold collateral as security The Group's credit
period generally ranges from 30-60 days

The ageing of trade receivables are as follows (Currency: Rupees in thousands)
Particulars 31 March 2026 31 March 2025

More than 6 months - -
Others 31,097 82 6,07003

Deposits with banks and financial institutions

Credit risk from balances with banks and financial institutions 1s managed by the Group's treasury department in accordance with the
Group's policy Investments of surplus funds are made only with approved counterparties and within credit imits assigned to each
counterparty

Counterparty credit limits are reviewed by the Group’s Board of Directors on an annual bas:s, and may be updated throughout the year
subject to approval of the Board The limits are set to mimmise the concentration of risks and therefore mitigate financial loss through a
counterparty’s potential failure to make payments The Group's maximum exposure to credit nisk for the components of the statement of
financial position at 31 March 2026 and 2025 1s the carrying amounts

Liguidity Risk

The Group's investment decisions relating to deployment of surplus hquidity are guided by the tenets of safety. hquidity and return. The
Group manages its hquidity risk by ensuring that it will always have sufficient hquidity to meet 1ts habilities when due  In case of short term
requirements, 1t obtans short-term loans from 1ts Bankers
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RDB Mumbai Infrastructures Private Limited
Ist Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001
CIN U51109WB2007PTC114242

Additional notes to the consolidated financial statments for the vear ended 31

Capital Management

March 2026

For the purpose of the Group’s capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity holders of the Group The primary objectve of the Group's capital management 1s to maxumse the shareholder

value

The Group manages its capital structure and makes adjustments in hght of changes in economic conditions and the requirements of the
financial covenants To maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, return capital
to shareholders or 1ssue new shares The Group monitors capital using a gearing ratio, which 1s net debt divided by total capital plus net
debt The Group includes within net debt, interest bearing loans and borrowings, trade and other pavables less cash and cash equivalents

(Currency: Rupees m thousands)

Particulars

31 March 2026

31 March 2025

Borrowings (long-term and short-term, including current maturities of long term borrowings)
Trade payables

Other payables (current & non-current, excluding current maturities of long term borrowings)
Less Cash and cash equivalents

99,166 88
5548 98
1,282 69

(12.926 34)

99,166 88
5,548 98
1,282 69)

(12.926 34)

Net debt 93,072.21 93,072.21
Equity share capital 10,000 00 10,000 00
Other equity (1,003 17) (1,820 38)
Total Capital 8,994.83 8,179.62
Gearing ratio (In Rs) 0.10 0.09

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that 1t meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meetng the financial
covenants would permit the bank to immediately call loans and borrowings There have been no breaches in the financial covenants of any

nterest-bearng loans and borrowing in the current penod

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2026 and March 31,

2025

Disclosure as per Ind AS 115 - Revenue from Contarcts with Customers

(Currency: Rupees in thousands)

Particulars

31 March 2026

31 March 2025

The amount of project revenue recognized as revenue during the year
The amount of advances received
The amount of work 1n progress

21,087 20
.22.268 97

s

88.189 49
5.59.932.13

Remuneration to Auditors

(Currency: Rupees in thousands)

Particulars

31 March 2026

31 March 2025

Statutorv audit
Income tax audit
Other Matters

20 00|
4000

20.00]
55 00|

Contingent Liabilities and commitments

(Currency: Rupees in thousands)

Particulars

31 March 2026

31 March 2025

Contingent Liabilities

Claims against the Group not acknowledged as debt:
Disputed demand of income tax for Assessment Year 2014-15 *
Disputed demand of GST for FY 2018-19 to FY 2023-24*

17,998 82

24948 15

*Durig the current year, the Group has received a favourable order in respect of the aforesard income tax matter and

accordingly the contingent lrability no longer subsists

**The Group has filed an appeal agamst the above GST demand before Commussioner (Appeal) of Goods and Service tax. Based

on legal advice and merits of the case, the management believes thar the demand 15 not sustamable and accordingly no provision

has been recogmsed m financial Statement
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RDB Mumbai Infrastructures Private Limited
1st Floor, Bikaner Buillding, 8/1, Lal Bazar Swreet, Kolkata - 700001
CIN U31109WB2007PTC114242

Additional notes to the consolidated financial statments for the vear ended 31

Disclosures required under Sec 22 of MSMED Act, 2006

March 2026

The amounts due to Micro, Small and Medium Enterprises suppliers defined under “The Micro Small and Medium Enterprises

Development Act 2006™ have been identified on the basis of information available with the Group

(Currency Rupees in thousands)

Particulars

31 March 2026

31 March 2025

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to
any supplier as at the end of accounting vear,

The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts
of the payment made to the suppher bevond the due date during each accounting vear.

The amount of interest due and payable for the period (where the principal has been paid but
interest under the MSMED Act, 2006 not paid),

The amount of interest accrued and remaining unpaid at the end of accounung vear. and

The amount of further interest due and pavable even in the succeeding vear. unul such date
when the interest dues as above are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under section 23

* Interest paid or pavable, 1f any have been waived by vendor

Other Statutory Information

The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for

holding any Benami property

The Group does not have any transactions with companies struck off

The Group does not have any charges or satisfaction which 1s vet to be registered with ROC bevond the reporting vear

The Group has not traded or invested n Crypto curreney or Virtual Currency during the reporting vear

The Group has not advanced or loaned or mnvested funds to any other person(s) or entity(1es). including foreign entities

(Intermediaries) with the understanding that the Intermediary shall

(a) directly or indirectlv lend or invest in other persons or entities 1dentified in any manner whatsoever by or on behalf of the

Group (Ulumate Beneficiaries) or

(b) provide any guarantee, security or the hike to or on behalf of the Ulumate Beneficianes

The Group has not received any fund from any person(s) or entity(1es). mcluding foreign entities (Funding Party) with the

understanding (whether recorded in wnting or otherwise) that the Group shall

(a) directly or indirectly lend or invest in other persons or entities 1dentified 1n any manner whatsoever by or on behalf of the

Funding Party (Ulumate Beneficiaries) or

(b) provide any guarantee. security or the like on behalf of the Ulumate Beneficiaries

The acGrouping notes form an integral part of the financial siatements

As per our report of even date
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Additional notes to the consolidated financial statments for the year ended 31 March 2026

Ratio Reporting in Financial Statement

Return on Investiment

Interest (Finance Income)

Investment

Variance Reason for Variance if change is > 25%
Ratio Numerator Denominator 31 March 2026 |31 March 2025 |(in %) (whether positive or negative)
Sice variance 1s within 25%, explanation n
1 {Curremt Ratio Current Assets Current Liabilies L:21 115 4 78 |not provided for the same
Substantial debt repayment or equity
Net Debt Non current miusion sigmficantly reduced leverage,
borrowings + current greatly improving the overall financial nisk
borrowings + non-current lease profile
liabilities + current lease
habihties- cash and cash Equity Equity share capital + other
2|Debt - Equity Ratio cquivalents-other bank balances |equity 135 333 (59 60)
Earning for Debt Service - Net Sharp rise i operating earings or reduced
Profit after taxes + Non-cash debt obhigations dramatically enhanced the
operating company's debt repayment capacity
expenses hike depreciation and
other amortizations + Interest +
other
adjustments like loss on sale of  |Debt service = Interest & Lease
Debt Service Coverage Ratio Fixed assets ete Payments + Principal Repayments 035 009 31229
Higher net income relative to shareholders'
funds drove improved equity returns,
reflecting stronger profitability growth vear-
Return on Equity Net Income Shareholder's Fund 005 004 3030 fon-yeuwr
Revenue from operations nearly doubled
relative o average mventory, indicating
stronger sales volumes or leaner iventory
S|Inventory Turnover Ratio Revenue from operations Average imventory 072 034 11409 hinanagement practices
Recervables grew faster than revenue,
suggesting extended credit periods granted
1o customers or slower collection efficiency
6| Trade Recevable turnover ratio  [Revenue from operations Average trade receivables 1835 2013 (2979)
Since variance 1s within 25%, explanation
7|'Trade Payable turnover ratio Turnover Average trade payables 8978 8811 1 89 |not provided for the same
Revenue surged sigmficantly relative to
working capital, reflecuing strong
Workimg capital= Current assels- improvement in operational efficiency and
8|Net Capital Turnover ratio Total Sales current habilities 434 1.79 142 35 [capital utihzation
Since varance 15 within 25%, explanation
Net Profit Rato Profit after Tax Revenue from operations 0ol 001 017 Inot provided for the same
Increased due to improved operating
Capital Employed = Net worth +Total profitability and more efficient utilization of
10] Return on Capital Employed EBIT Debt+ Deferred tax Liability 003 001 220 51 |capital employed

No finance income earned from ivestments
m euther year, mdicating absence of an
mvestment portfolio generating returns




